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CLEARING HOUSE RETURNS. 


Bank exchanges for the week ending April 30 exhibit some | 
decline from the preceding week but in comparison with the | 
corresponding period of last year there is a gain in the aggre- 


gate of 25-4 per cent; all but five of the cities participate. 


The) 


losses recorded are unimportant, however, except at Galveston, 


At New York 
other than those 


the clearings 
in 


for the week due to operations | 
shares on the Stock Exchange show an 


excess over the similar week of L886 of 16 per Ce nt. 


















































Week Ending Apri: , Week Ez na'g « April 23. 
1887 1886 P. Cent 1587, P. Cent. 
4 Se Ve OR RAR ee” aaa Been 
I i di an ns j 659,388 ,2 295 507,434,669. +29°9 695,505, 107 1 35°92 
Sales of— "| ; ad 
(Stocks..........Shares.); (1,935,168) eee (+00"0) (2,424,111) (+154°2) 
Cotton .... bales.) (499,600) 291,100)| (+ 71°6) (374,400) (+ 70" Q) 
oe nan wus bushels.)! (53,766,100) (36.7. 45.300) ¢ pats) 41 171.000) 2) 
(Petroleum........ bbis.)| (62,294,000) (53,179, 000); (—44°o) (16,742,000) ry 3d) 
iin. uni Sai $4,959,864 71,810,516, 4183 88,089,881 + 2077 
Providence. + .eebibees 4,115,000 3,535,800; -+-16°4 4,461 500 +0 
i <din< sebesonnens 1,305,048 1,410,234 —3'l L5YL.S38 +94 
New Haven.......ccccec- 1,064,508 1,038,005 +2°6 1,214,710 +3071 
tn. opeudanee age 737.271 788,372 —6°5 739,214 —s'1 
I i cies ede peti 885,424 822,554 +7" 1,004,166, +34°3 
eS eee 9 31,880 T3Y,442 2°0 957,200 +28 
Di éhknted atisencdmonel 573,548 458,414 + 26°2 529,574 +34'1 
Total New England...) 94,667,633 80,663, 365) +174 98,658,691 +277 
Phi aaolpata avdeneennsne | 664,263,146 53,1 70,985. +21 69,425,098 +46°3 
Pittsburg....... édnecieee | «10,523,726 $8,237,873) +277 10,482,183 +494 
a alate 14, 165, 8¥6 11° 33: 32,733 > +250 1 1.175.754 +466 
Total Middle........... | 5: 152,768. 72,741, 641 +85 94,082,985 +46°7 
} 
Chicago.... . punbentewehes | 648,504,091 42,971 877 +129 56,731,190 +295 
Cincinnati. . . ee! 11.,962:750 $,977,05 ) +33'3 11,586,600 +27°8 
Milwaukee ........ ..-.. 3,853,971 3,072,496 +23°4 3,337,070, +337 
ns Keaakis nee 3,238,768 3,368,257 —33 8.545.218 +33°5 
indianapolis............ 1,764,167 907,071) +769 1,708,909, +616 
EL cn ehas shaven 2,407,311 2,083, 32% +159 3,55¥, 533 +337 
he TEE AI 1,975,136 1,514,560 +304 2 "224 437, +517 
Peoria. . 930,¢ 126 5S6 2: 7) +-E8°% 78 57 +-21°3 
ie GER ae 2,562,698 1,264,403 +102°7 2.640.876 +90°S 
Minnis Subeedene | 2,560,912 2)335.87' +87 2,660,570 4-506 
the oneneddnw oui 2,322,408 1,3L0802 8 4-77°2 5 352.2: 35+ SHO 
St. Paul nln Shekedenehe sin 3,574, 104 2,001,886 +429 3°5 577,376, +73°7 
Grand Rapids.... ....... 420,130 347,280 8 8=64+-23'6 509.649, +42°7 
DN chimes Abeoeghud 724,312 waite O85 +100'e 827,251) +165°7 
uluth* ‘comniad f - | ie Ties 1.227.046, — .ccece 
Total Western.... .... 86,009,784 71,697,504 +211 ¥6,589,751 +36°4 
I a is sas 16,650,530 14,959,502 +160 16,744,406 +12°8 
Te BORGO... ccc oe vee 1,077,975 688,372 366 1.257.198; +538 
ew Orleans............. T1777 S57 6,°05,400 +138 8,387,218 +378 
SEED ctcaccheusdenes 4,336,626 4,353,617; —O5 4,766,353 +829 
NE cc cccacecces 7,442,543 5,081,013] +244 B16N4Rt +395 
Ls - candi eiebpiiana 1,590,907 1,038,747) 53° 1 1,825.893 +66 
Galveston.. G57, 705 1 044 tt —275 773,640 —21"5 
tin iste: dcinanie 560,828 503,15 +11°5 584,633 +5'8 
Total Southern........ 39.588.661 34,274,726, +155 42,534,324 24'8 
Ban Francisco........... 17,034,953 11,845,960 4437 15,264 109) +i3'F 
eres 976,442,024 778,657,955 +25°4 1,040,604,007  +35°2 
Outside New York. ~$17.053.799 271,223,256 “+169 345,159,800! +36°4 





* Not included in totals. 


For the month of April the clearings show an excess over 


any preceding month of the current year, 


the increase in com- 


parison with ‘Marc h reaching nearly one hundred and eighty 


Millions of dollars. 


Contrasted with April of 1886, Galveston 


alone records a loss, and in the aggregate the gain is 25 per 


cent. 


For the first four months of 1887 


the excess compared 


With the corre ‘sponding period of last year is 7°2 per cent in the 


whole c ountry 


and 16°2 per cent outside of New York. 


Apri, 





1887. 





18s6. 





Boston.. _— 
Providence... 
Hartford 
New Haven...| 
Portiand....... 
Worcester..... 
Springtield ....' 
Lowell .... 


New York... 


ee eet 


Tot. N. Eng. | 
Philadel phia.. 
Pittsburg...... 
Baltimore.... 


Tot.Middle.. 








CRICAMO .c. « <cce! 
| ae 
Milwaukee 
Detroit.. ‘ 
Indian: ipelis.. eee 
Cleveland..... 
ic — 
oria . 

| Omaha eid esi 
| Minnenpotie.. 
Denver.. ......| 
St. Paul. ae 
Gouna apids. 
Wichita 





Tot. West... 


St. Louis...... 
st. Joseph.... 
New Orleans.. 
Louisville...... 
Kansas ete 
Memphis... 

Galveston.. 

Norfolk 


eeeeeese 





406,130 Sit 


153.7 é i? 4s ou. 


268,484,780, 
i: a 338i, ¥Ov 
5,266, 183 





$71, 131 872! 


230,003,849 
51,085,450 
16576 391 


12,00L,815 
2,5: 3S, 11 4 
10 OF 149 
1.213.828 
1.¥68,002 
4,240,900 





1 zur 





Tot. South... 
San Francisco. ap 
Total all.. 


Outside N. ‘Y. 1,48 ,480, 00s, 340 1, 18%, 376. S15. +244 


184,519,304 


65, 650, 385 ~ 
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~~“ S 


ve 
\87 
a | 





2915 


2 
~ 
‘| 
j 


O94, 7S: 3) _ 18" , 


P.Ct.) 


Fo 


ur months. 





1887. 


1886. 


i 


[P. Cte 





| 
‘ 


$ $ Psi ¥ 
- 3,032,571, ai , 2,420,974, 948 +-25°3, 11,505,209 


7,207,567 
7.733, 100) +13°5 
7030, 120) 
My +13°2 
3" 

2,¢ 


7 2s'0 


+)" ] 


85) +2°2 


+156 
+4053) 


Oe. 
~ 


i~ 


sith 
309,169,481 £26°3) 1,654,562,036, 


B3 210. 325'+80°6: 
47,630,682 +24°4 


$97,535,792/+20°7, 1, 
196,232, 880)| + 
41, 760.850 


13, idl, 201 


+444 ~}- o4 


me 0 Oe: 


+ 52 + 





tS hi 
‘een 


i-7- 
Co S23 Des craves 


im Coo> 


Mei 
, 4 


5203 93) 107 


G74 882 
6.557,08Y +7 


+ ast 
716) 


10.414.025 +557 é 
1,602,522) +22°s) 


Lisl vss 


323,174,140. 


Wy p+’. 


‘866 


5.267 
2,680,406 





153,956,497 


+253 rt 


7 sah 


+250" 


~ es 


l, 463 4 082.275 


13, Vue HOO} 
30. 1255 YO7 
20,507. 422 


14,829 462 


15,540,414) 
16,640.35 1) 


YASS Y1L3 


1,030, 379,527 


159: 


227,S0: 


02,208 


2,074 


£27, LTA NOY, 
as, 1f 4 


871.1 
194,000,550 
6S, oa 79 


SH. AGA 195 
5s. 400, 7S 
8.051.849 
24,226, 10% 


> 


300, +161 
a0) 


+746 


300) + 14°9 
+-52'3°hs 


Oe heed eet 
toe 6 


270 
t-k*2 


45.540,.005 +442 


—_—--—— —- ee 





—— 


D42 498, 781 


285,052, 5071 

21.775, 60%! 
161, 67S 313 
SH, GU8, 206 
124,061.608 
3s, 602,206) 
W.Y31L.717 
33. 792,662, 


4 52,088, 917 


232,529,150, 


4, 4,512, 879,800 3,610,3851,763 +25°0 16,914, 753.8535; 15.773 851, 193 


5,609, O49, 033 


sf io 





& 


| 

1,347,020,297, +91 
71,768,600) +o 
20,904,156 +1°2 
18,243,704, +12°5 
14,408,080; +2°9 
13,885,424'+11°8 
13,120,357) +268 
8,252, "697 | j+143 


¢ 
10,947,088,026) +3°3 





1,516,598,315, +8°1 


913,253,633) +138 
127. 873.5 064/128 
197,723,150 | +15" 


1,23 3S, BOU,% G7 77/4152 


734.707.2009) +15°4 
158,074,600) +22°0 
57,454,658 +19°2 
49,796,231, +17°7 
20,052,198, +81°0 
$7.4235,250) +389°5 
28 861.1 47) +20°4 
iA 45 7 857| +52°8 


40.501 072. *20°5 
26,198,667, +-39°8 
3Y,414.607' +49 4 
6.250.615 +27°3 





3,042,152 +514° 
1,258, 268,067 +22°6 
248.021,621/4+14'9 
13.757.756 +58'3 
144,822.12 +116 
G7.AIS. 342 +162 

4 1 9H2 622 +532 
24,057,601 + L332 


127 720,103, +0°6 
629,750,274 $106 +196 
183,389,134 +26°7 

R Wea +7°2 
4,826,863,167 +162 











Our compilation embracing operations on the various New 
York exchanges now covers four month; of 1887 and 1836: 





Four months, 1887. 


f 
} 


} 


Four months, sae. 





Description. 


Par Value 


or Quantity 





Stock 8 
RR. bonds.. 

Gov't bonds. | 
State bonds.) 
Bank stocks. 


$3.39 
Sil. 170,700) 


' 350 
$300, 1 





f 
1 
Tota! 


_.lgeo7018=600) hoy | 
Petr’l’m.bbis| 416,712,000) 3272,936,156) 











Actual Aver’ge| Par Taine Actual ‘[4seree 
Value. Price.| or Quantity: Value. Price, 
8412704) 58°5 § |... T4,'545,680: | 70°3 


Sh’r’s) 31,978,223 2? 1638419704. 
Val’ e 42801932950 pence 

Nhe eo $129,717,144 8 
$4,104,007 121° 0 








af | 


$3,836, "A771 34°35 
£525,265 134°6 
50°38 | #32 
HAlLoe. 


? 83047, 345,452 § 
| $220,604,700 $187,876,476 85°1 


$4,724,400 
$5,830,398 
$535,250 


214310166: 3| 


$5,489, 18, 120°4 
$1,701,560!) 2tr2 
$442,124 120°0 








y 279, 128,230 $2339013, v1 
$043,753,000 $763,299.44 80 9-10¢ 


71°3 


Y.179,.900 $426,930,100 $46°51 


467 2: 8174. $357.5 





Cotton. bales 8,408,600) $422, 826,070 £50°28 
Grain...bush| 634,645.96.) $553,274,434 87 1- Se. | 
Total value) | $3026133411 





S82 9-10¢e 


55, Macs S 


$ 1916798, 657! 





Our usual telegraphic returns of exe hanges for the five days 


have been received and are given below. 


Week Ending May 7. 


























—_——--—— 


in "eek End’g April 50. 





1857 | 1886 P. Cent. 1887. iP. Cent. 

| $ z | $ | 
a ees) 612,046,140 594,902,533 +20 564,775,000 +38'9 
Sales of Stock (shares).. (1,246,080) (1,701,005, (-26°9) = ( 1,679,047) ( +55°4) 
Boston....... IE | 83.392,135, 68,636,916 +204, 69,244.665, +175 
, | 56,039,274 47,695,120 4175, 46,182,201 | +66 
sc nnccampauas 12,072,795 10,062,221, +200 11,992,581; +323 
SE incece eats eendoues | 70,744,000 = 54,774,000 +292, 40,260, 000, +-14°2 
Ee | 17,603,781, 16,069,624! +95) 13,989, 730, +16°S 
Mae OF GREB.6000 coccees 6,610,942. 6,255, 373, +5°7) 6,425. ay +212 
Total, 5 days. ...... $64,609,076, 795,535,001, +82 752,860,442) +321 
Estimated 1 day... ....' 15=,056,.208 120,96 (1,628! +30°7 148. 107,206; +7 7 
Total full week. .... 1 022,065,294 919,497,229, +11°2 900,975,648, +274 
Balance, Country*.. .... 97,621,840; GU ABL, 069) +2?" ¥| v1, 602, tte be 23°83 
Total week, all.. .... 1,119,687, 124) 905 ,92>,298) =. 12° 1 9x2, 578, 795 v5|_+ "4275 27'S 
Outside New York. . $98,107,621. 314,780,947, +243) 310.471.1745 +17 





* For the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 


Money as represented by bankers’ balances has been a 
little more active this week, due to the May settlements 
on Monday and Tuesday, aided by concurrent mapipula- 
tion, thus forcing the rate upto 8 percent. The range 
has been from that figure to 3 per cent, averaging about 
54 percent. Astocall money at the banks, very few of the 
banks are in a position to make loans, although the surplus 
reserve appears to be even more widely distributed than 
it was a week ago. Our clearing house institutions are, 
however, disposed to preserve a conservative course, 
for although there is mo anticipation of actual 
trouble, it is felt that conditions may be so 
changed by the fall months as to call for caution in mak. 
ing engagements, a feeling which arises not alone because 
of possible Treasury accumulations but also on account of 
speculative movements in progress in many sections of the 
interior. Loans continue to be reported running 
from 90 days to five months at 44 per cent on dividend 
paying and other unexceptional security, while 5 per cent 
is bid for the same periods upon less desirable collateral 
but with few transactions. Commercial paper is dull at 
unchanged rates with a scarcity of really first-class names: 

Discounts of 60 daysto 3 months’ bank bills in London 
are | per cent. At Berlin the open market rate is 13@ 
1Z per cent, at Frankfort it is 12 and at Paris 24 per cent, 
The settlement of the Schnaebeles affair does not seem to 
have entirely removed the irritation between [France and 
Germany arising out of the arrest; although the Govern 
ments may be satisfied, the people of France are evidently 
far from it, disclo:ing a condition of unrest and hostility 
which leads to the fear of a new grievance at any time. 
This condition of political affairs on the Continent in great 
part accounts for the inectivity and low rates for money 
everywhere in Europe and for the dullness in mer- 
cantile enterprise. The Bank of England reports a 
loss of £575,000 in bullion this week, which a special 
cable to us states was made up by an import of £38,000 
principally from South America, by an export partially to 
Lisbon of £110,000 and a shipment to the interior of 
Great Britian of £503,000. We also learn by special 
cable that the Austro-Hungarian Bank reported last week 
its holdings of gold at £6,364,000 and of silver, £14,118,- 
000; the Bank of Netherlands gold at £4,873,000 and 
silver £8,270,000, and the Bank of Belgium coin and 
bullion at £3,890,000. 

Our foreign exchange market has continued dull this 
week. On Monday there was a reduction of half a cent 
per pound sterling in the nominal rates and on the 
following day there was a recovery, without on either 
occasion any well defined cause for the movement. Some 
indications were apparent of the negotiation of loan bills. 
There have undoubtediy been borrowings in London on 
American account in considerable amounts during late 
weeks ; the conditions of the exchange market, while 
the state of our foreign trade remains as it is, cannot be 
explained on any other supposition. Arbitrage opera. 
tions have been light and of no particular effect upon the 
market either this week or for a long time back. 

The monthly Treasury statements issued this week show 
how wisely Secretary [‘airchild is dealing with the 
unfavorable circumstances which at present beset the 
management of Government finances. When we say 
wisely we of course dio not refer to the methods used but 
only to the result as affecting the money market; in 
method Congress has left him very little choice. Revenues 
largely in excess of any legitimate payments, three 

millions of silver dollars coined monthly, while several 





millions more are being returned to the Treasury because 
no one wants them when any substitute can be obtained— 
these are the well known conditions; and the chief 
(we might almost say the only) means for avert- 
ing the catastrophe which such conditions invite, 
is the rapid issue of small silver certificates on dollars 
worth about 74 cents each. It is a little depressing to 
notice that a State political convention this week hag 
pitched its standard of morality (to say nothing of its 
currency standard) so low as to declare that this kind of 
‘honest ” (?) money is “good enough for the people.”* 
Yet in spite of all the difficulties with which the situation 
is surrounded, Mr. Fairchild has been able to keep his 
Treasury cash in an extremely satisfactory condition, as 
may be seen from the following statement. We give for 
comparison the holdings on July 1, 1886, and for each 
month of this year. 





U.S. Treasurer’s 














July 1, Jan. 1, March 1, | April, May }, 

net holdings of 1886. | i887. 1887, 1887. 1887, 
II cant cin | $156,793,749) #170,012,413, $175,130,261, $181,939,847 180,902,431 
aE 95,220,589, 75,998.915, 81,682,187) 74,521,741) 72,220,318 
U.S.Noter......| 22,868,317) 23,169,326, 25,689,202) 21,189,983] 20,225,474 
Pank Notis..... | 194,014 227,065, 217,922) 200,620) 316,419 
Fract’na’Silver* 20,282,496, 25,792,858, 26,505,715) 26,752,673; 27,028,609 
a | $305,363,115| $26,100,107. $309,315,257| $304,574,828 $3C0,603,301 








* Including minor coin. 
{t is thus seen that the Secretary instead of accumulat- 
ing cash has reduced his balance each of the last 
two months, and that now the Treasury holds nearly 
nine millions less of lawful money than on March 1 and 
nearly five millions less than at the beginning of the fiscal 
year. We might easily show through what changes in 
bank depositary holdings, &c., this important result has 
been attained notwithstanding the accumulation of surplus 
(and consequently debt reduc:ion) has been large, reaching 
in April over 13 millions of dollars; but it is sufficient at this 
time to know that instead of the Government taking any’ 
thing from the money market, the commercial supplies of 
currency have been in this manner increased. 

But there is another feature which must not be over" 
looked; we refer to the silver flocd, the extent of which 
both the merchant and banker fee) it is prudent to keep 
carefully measured. The small-certificate mill is still 
working like a charm, precisely as we claimed it would 
when the act was passed; the people take the certificates) 
and commerce absorbs them as fast as manufactured and 
issued. Why those who are only seeking currency inflation 
prefer this method, when they could reach the same end 
more rapidly and in a safer way through bank currency, 
we do not undertake to say. As the case stands, however, 
the people accept the certificates, not because they like 
them, but because they need them and are more easily 
handled than silver dollars; in fact tbe Treasury holdings 
of dollars have increased $4,116,450 during the last 
month. Through these issues the Treasury since August 1st, 


1886,has added to the silver representatives afloat as follows. 
Net silver in the Treasury August 1, 1886.................. $97,745,950 
Net silverin the Treasury May 1, 1887 72,220,318 
Decrease in Treasury ho-dings in 9 months................. $26,525,632 
Coinage of silver dollars from August 1,°86, to May 1,°87. 25,650,741 





Total dollars and certiticates put afloat in 9 months.... $51,176,378 
Fractional silver and minor coin: 


Decrease in Treasury, $1,899,258; coinage, $1,584,461... 3,483,719 
—— aE ase 

Total silver and minor coin put afloat in 9 months..... $54,660,092 
*The jins of argument adopted seems to be, that because our 


fundamental law speaks of silver as currency the people must take 
silver at a value ruling when that fundamental law was framed. 
The laboring classes by applying the same principle to wheat can séeé 
how adroitly these silver mine advccates are fooling and squeezing 
them; thus, because wheat sold when this Government was formed at 
say $2 per bushel the poor people of the United States ought to pay $2 
for it now, though the outside world gets it at 90 cents. A mass of 


humbug shrewdly bunched up, is a good definition of a medern political 
platform, 











—_—_ iit as. ji scl tec 








May 7, 1887.] 


THE CHRONICLE, | : 


~ The net increase during April in silver and 1ts representa. 
tives outstanding was a little more than 5 million dollars; 
since therefore the Treasury holdings of silver dollars in. 
creased a little over 4 million dollars in the same month the 
additional issue of silver certificates during the month must 
have reached about 94 million dollars. It is satisfactory 
to know that these are all going into active use, the month- 
ly receipts of customs duties at New York showing that 
only 134 per cent of the total April receipts were in silver 
certificates. 

The contest for control at the coming election for direc- 
tors of the St. Louis & San Francisco Railway Company, 
is apparently becoming active. We do not understand 
the reason for any special doubt in the minds of outside 


563 
tions, new enterprise being stopped, and the making 
of contracts for building or manufacturing, involv- 
ing the cost of labor, being held in check. Of course 
the impetus which busiress had previously received could 
not be entirely overcome, and as we were comparing with 
& very poor period the previous year, the volume of clear- 
ings then naturally showed a considerable improvement 
over the same month of 1885. But an idea of the dis- 
turbing effect exerted by these difficulties, may be 
obtained from the fact that the April, 1886, clearings 
were the smallest of any month since the preceding Sap- 
tember. Clearly, then, this is a fact to be remembered in 
connection with the 25 per cent increase shown in the 
subjoined table. 












































stockholders. Unless substantial grounds are presented MONTHLY CLEARINGS, 

for removing a management, its continuance is always beatae Clearings, Total All. Cleartngs Outeide Nowe Yedh. 

found to be good policy. lo this case it seems that the 807 ies: aaen: die sideeits Hoan 

people now in charge whom it is sought to displace are ; ; ee ; . — 

. . . e i 

men of character and high standing in the community; | January....) 4,370,522,843) 4,143,189,849) +5°5) 1,408,136,783} 1,267,610,054|4+11°1 
; February ...| 3,695,204,565| 3,848,019, 32) —4°0| 1,222,010,794/ 1,102,511,201!+10°8 

and furthermore that the most of them have been in con- | maren....... | 4,335,761.645| 4,172,440,549, +3°9| 1,499,393,166 1.267,364,107|+18°8 

trol for years during which the company has greatly pros- | Total. ..../12,401,879,053/12,163,599 430 +2°0| 4,129,540,74:| 3,637,486,352|413°5 

; April ....... | 4,512,879,200! 3,610,351, ‘0| 1,480,00~, ‘ 
pered, although the changes in the property have |“ 3 OE SE TRO! 1,600,00" 940) 1,190,570.518°4 20'6 


in the meantime been very important. Thus, for 
instance, the surplus income (over and above operating 
expenses, interest, sinking fund requirements and divi- 
dends on first preferred stock) in 1884 wes $381,609; in 
1885 it was $382,497; while in 1886 it had risen to $540,. 
654. Moreover, since 1887 began, the good effect of the 
later changes in the property have been even more plainly 
marked; we only have reports to the first of March thus 
far, but they show that for January and February the net 
has reached the large total of $455,410, against $274,630 
for the same period in 1886, being an increase of $180,780 
intwo months. To interfere with or make any change in 
a management which is producing such results as thes 





Another qualifying consideration should be borne in 
mind, which relates to the present year’s conditions. We 
refer to stock speculation, which has been much more 
active the past month than a year ago. The same cir- 
cumstances last year which retarded mercantile move- 
ments, also impeded and reduced stock speculation, the 
large shipments of gold then being made operating in the 
same direction. This year, though the promise of an 
exceedingly active stock speculation with which the 
month opened was not realized, the aggregate transac. 
tions were much heavier than in April, 1886, as may be 
seen from the following. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 












































would seem to be very venturesome. 1887. 1886. 

The trade situation shows very little change, the outlook | Month. | Number Values. Number Values, 
being on the whole perhaps a trifle improved. In the |__|“ “***|__Par. Actual. | |0F Shares.) Par. Actual. 

, , . $ $ 8 § 

West business is undoubtedly active, and the land specu. | ,... | 5,147,127) 712,908,400! 414,449,980! | 8,678,154] 790,688,975! 570,361,607 
lations going on there help to keep itso. In the Hast | Fed....; 7,214,112) 637,608,950; 372,354,431) | 9,410,807) 818,717,825) 587,460,315 
there i h less fault to be found with th 1 ( March .| 7,147,305} 646,955,860 379,692,5+7| |10,152,078| 853,773,952) 608,511,278 

a a © VOMIME OF | Total] 22,508,544 1,007,683,200 1,168,406 878} (28,235,120 2,463,175, 762 |,768,942,200 
transactions than with the margin of profit which is being | April..) 9,467,079\_ 801,209,750, 472,418,416! ! 6,410,551! 684,167,700 


reduced by the increased cost of production and the shad 
ing of prices. The iron trade continues unsettled, with 
quotations weak. Une reason for this of course is the 
abatement in the urgency uf the demand, which was such 
&’ conspicuous feature in this trade a few months ago, but 
still another reason (and this should not be overlooked) is 
that the producing capacity has been greatly increased. 








876,762.37. 

It is to be assumed that part of the large transactions 
this year were fictitious—that is, made up of “ wash” 
sales—in view of the known prominence of certain new 
low-priced specialties. Making due allowance for that 
fact, however, it is undeniable that stock speculation 
must have played a greater part in bank clearingsin April 
this year than in April last year. But however the com- 





The anthracite coal trade is dull and quiet, but that is a| parison of clearings may be affected both by the adverse 
7 condition frequently met with at this time of the year | conditions ruling a year ago, and the increased land and 
8 Besides, just now buyers are holdiog off in the hope that | stock speculation this year, the fact that the April total is 
t by pursuing a waiting policy they can force the companies | greater and not less than in the other months this year, is 
, to accept lower prices later on. a feature encouraging the idea that the volume of business 
6. As shedding some light upon the condition of trade, | at least 1s keeping up well. 
50 we have the figures of clearings showing very satisfactory | Returns of railroad earnings continue very satisfactory. 
18 tatios of gain. By our statement for the month of| For the fourth week of April we have had reports from thir- 
~ April it will be seen that the totals are greater than for | ty-nine roads, and these show a gain of 9} per cent over the 
— any other month this year, and $900,000,000, or full 25 | same week in 1886. For the third week the gain on sixty- 
ae. per cent, larger than in the corresponding month of the | five roads is 94 percent, and for the second week sixty-six 
19 Preceding year. The importance and significance of this | roads have a yain of 13g per cent. Of course the South- 
092 gain, however, are greatly diminished when we bear in| western strike and other labor troubles reduced earnings 
out mind how peculiar the situation was which prevailed a| 4 year ago, so that we are not comparing with heavy to- 
- year ago. Mercantile affairs then were badly demoral-| tals, but this was much less a circumstance at the close of 
 80e ized. The great strike in the Southwest, the horse.car| the month than at the beginning. As showing the course 
“— troubles here in New York, labor difficulties elsewhere, | of earnings in 1886 in the fourth week of the month, we 
y $2 and the doubts and uneasiness occasioned by the general | may say that out of fifty-one roads then reporting to us 
Pe strike for eight hours as a day’s labor to be inaugurated | thirty-one showed gains and twenty losses, the latter 
the Ist of May, completely paralyzed commercial opera.’ representing chiefly minor roads, and the decrease being in 
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o case large in amount. Soms further reports of net 
earnings for the month of March have also been received 
this week, and, if anything, they are even more favorable 


than those that have preceded them. As illustrations, we ; 


may mention the Chicago Burlington & Quincy, which 
reports net of $1,573,565 for March, 1887, against 
$1,091,422 in March, 1886, and $1,381,940 in March, 
1885; the Union Pacific, which has a gain of $406,014, 
after a loss of less than $100,000 in 1886; the Denver & 
Rio Grande, with net of $252,683, against $190,826 and 
$179,853 respectively in 1886 and 1885; the Louisville & 
Nashville, whose total of $544,395 this year compares with 
$395,031 in 1886 and $576,332 in 1885 (the New Orleans 
Exposition swelling earnings in this latter year); the Ohio 
& Mississippi, which, as against net of $86,446 in 1885 
and $87,359 in 1886, has net of $155,381 this year, and 
the Philadelphia & Reading, whose net now reaches 
$968,368, against only $373,633 last year. Both the 
Michigan Central and the Lake Shore have issued their 
reports this week for the calendar year 1886, but the 
results were forestalled in the preliminary statements 
issued at the close of the year, and call forno further com- 
ment. 

A little more animation has characterized Stock 
Exchange dealings the past week, and yet the volume of 
business has not been large. Towards the close the 
market has also displayed greater strength. There was 
an evident effort to depress prices early in the week, but, 
as on previous occasions, the effort was not rewarded 
with a large measure of success. This has been fol- 
lowed by a little more buying during the last day 
or two, but whether to cover outstanding contracts or 
for arise is not clear. There is no evidence certainly 
of an increase in outside interest. Though railroad 
earnings are good — larger perhaps than expected 
—'the general public is holding aloof from the 
stock market. It has thus far been a comparatively easy 
matter to advance the quotations of specialties, and from 
this the conclusion is drawn that though new buying can 
not be induced, present holders have confidence in the 
future. Some of the better class of properties have come 
to the front this week and scored a rise, especially the 
stocks of Northwestern roads, Rock Island being chief 
among these, having advanced about 6 points on rumors of 
the issue of “rights” on new extensions. <A feature of 
the market, as for several weeks past, has been the activity 
and advance in bonds. A good demand for this kind of 
property appears to prevail, both of the speculative and 
investment class, and at least a score of issues could be 
mentioned which within the last ten days have gone up 
several points. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 





———— 


























Week ending May 6, 1887. Received by | Shipped by Net Interior 
NV. Y. Banks.|N. Y. Banks. Movement. 
sina tienes deebineeseneene $1, 32v, 000 $610,000 jGain.. $710,000 
Peincsescnasesesnecebensebeseeconncceeds 8 04 bana 105,000 |Loss.. 105,000 
Total gold and legal tenders..... $:i,320,000 | 715,000 \Gain.. $605,000 








The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $600,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total gain to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued today. It is always to be remembered, however, 
that the bank statement is a statement of averages 


oo 


Shel 





for the week, whereas the figures below should re 


flect the actual change in the condition of the bankg 
as between Friday of last week and Friday of this week. 

















Week ending May 6, 1887. Into Banks. |Out of Banks.| Net Change én 
Bank Holdings, 

Banks’ Interior Movement,asabove $1,320,000 $715,000 [Gain . $605,000 
Sub-Treasury operations. .:........ 6.090,000 5.400,0%) |Gain.. 600,000 





Total gold and legal tenders ...| $7,320,000 |! $0,115,000 /Gain..$1,205,000 

The Bank of England lost £575,000 bullion during the 
week. This represents, as stated above, £72,000 net 
sent abroad and £503,000 sent to the interior. The Bank 
of France gained 1,550,000 francs gold and 4,500,000 
francs silver, and the Bank of Germany, since the last 
report, has lost 1,520,000 marks. The following indicates 
the amount of bullion in the principal European banks 
this week and at the corresponding date last year. 
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May 5, 1887. May 6, 1886. 
Gold. | Silver. Gold. | Silver, 

£ £ £ £ 
Bank of England... .... 23,902,702|....-----00. °1,037.950]............ 
Bank of France .... ....|47,651,632/46,483,974| 53,041,817/45,018,500 
Bank of Germany. ... ...|20,405,000/18,095,000)|18,362.910|16,284,090 
Total this week ....-...-. 91,959,334 64,578,974) 92.442,707|61,302,590 
192.315,944/64.434.9261/91.750.025'60.973.079 


Total previous week . 


The Assay Office paid $141,132 througn the Sub 
Treasury for doraestic bullion during the week, and the As 
sistant Treasurer received the following from the Custom 
House. 









































Consisting of— 
Date. Duties. Gold U. 8. Gold Silver Cer- 
: Noles. Certific’s. | tificates, 
Apr.29.| $226,919 95} $1,500] $36,000! $144,000] 840,000 
“ 30.| 482,992 21 1,500| 58,000! 353,000 75,000 
May 2.| 5¢2.002 50 7,000}  58,000|  437,0G0 59,000 
“ 3.) 583.214 85 4,500} 64,000] 437,000 77,000 
“ 4.) 393,428 02 6,000} 69,000] 264,000 5 4,000 
“ 5] 269,200 64 3,000} 33,000! 187,000 44,000 
Total.! $2,523,818 17] 826,500! $313,000 $1,822,000! $349,000 





Included in the above payments were $10,500 in silver 
ecin, chiefly standard dollars. 








ATCHISON TOPEK A & SANTA FE. 

The Atchison Topeka & Santa I’e report for the calen- 
dar year 1886 has been issued this week, and we give Presi- 
dent Strong’s remarks in full on another page. The dis- 
tinguishing characteristic of the Atchison system is its 
rapid growth. To say that the enterprise has been ex- 
tended till in a comparatively short space of time it has 
been raised from local importance to trans-Continental 
dimensions, is to repeat what now seems trite and com. 
monplace. Yet the development of the last twelve or 
eighteen months is fully as important as any work that 
has preceded it. 

The assumption (to one-half its amount, the S‘. Louis 
& San Francisco assuming the other half,) of the Atlan- 
tic & Pacific debt can hardly be called a new step, involv: 
ing as it does, merely a change of relationship. The 
Atchison long since became identified with the Atlantic 
& Pacific. Indeed, without its active aid and support, 
that road could never have reached its present stage of 
development. It was necessary, however, that the status 


of the two companies to each other should be defined, 


and the extent of the Atchison’s liability be clearly fixed, 
and hence the issue of a new bond bearing a lower rate of 
interest than the old Atlantic & Pacific bonds, and the 
guarantee of the same by the Atchison and San Francisco 
companies. Of course, the effect of the new arrangement 
is to diminish the liability to the two guarantor companies 
and to that extent it is clearly advantageous to them. 
But the building of the Chicago Kansas & Western, 
the extension of the Southern Kansas across the Indian 
Territory and into Texas, the purchase of the Gulf Colo 
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rado & Sante Fe, and finally the determination to build 
an independent line to Chicago, mark work of a new and 
very important character. The object of the Chicago 
Kansas & Western was chiefly to provide a new network 
of branches in Kansas, and as evidence of the progress 
that has been made in that direction we may say that at 
the end of 1886 no less than 401 miles of road had been 
constructed under that charter, though subscriptions to 
the securities of the road were invited only in January 
of that year. The extension of the Southern Kansas 
southward through the Indian Territory to a connection 
with the Gulf Colorado & Santa Fe has just been com- 
pleted. 

But with reference to the Chicago line a new move was 
inaugurated. Hitherto the Atchison has confined its 
operations to the territory west of the Missouri River; 
now it crosses the Missouri and enters an entirely new 
field. It will conduce, therefore, to a better understanding 
of the Atchison’s situation in this regard, if we consider 
the position, extent, and needs of the system—especially 
when the extensions now under way have been completed. 
As it ai present exists, the Atchison comprises a vast con. 
federation of roads between the Missouri River and the 
Pacific Ocean, the magnitude of which few persons appre. 
ciate. Beginning at Atchison and Kansas City, we find 
one fork of the system extending down to Galveston and 
the Gulf of Mexico, another running through Colorado 
and New Mexico to El Paso on the Rio Grande and 
Guaymas on the Gulf of California, while the Atlantic & 
Pacific and the California Southern form still another fork 
leading direct to the Pacific Ocean at San Diego—in addi. 
tion to which, by using the Central Pacific, San Francisco 
can be reached either from the south or the north, in the 
latter case in connection with the Denver & Rio Grande. 
But even these suggestions fail to convey a complete idea 
of the Atchison’s mileage. There are branch and lateraj 
roads in great number, and more in process of construc- 
tion. In fact, the report tells us that before the close of 
1887 the company will have 6,500 miles of its own and 
auxiliary roads west of the Missouri ltiver. 

This alone—the fact of having such%a large and com. 
prehensive mileage—would furnish a strong argument in 
favor of an independent line between Kansas City and 
Chicago, since the bulk of the traffic looks to Chicago 
rather than Kansas City, as a main market. To be sure 
there is no lack of lines east of the Missouri to receive 
and distribute the traffic, and if that were the only point 
to be considered, there would be little justification for the 
introduction of anewone. But the fact is the old lines are 
all, with one single exception (and that could not be 
secured on what the directors considered reasonable terms) 
unavailable, being competitors of the Atchison. The Chi- 
cago Burlington & Quincy long since entered Colorado, 
and has recently begun to invade Kansas. The Rock 
Island and Missouri Pacific are also building extensions 
in Kansas, the one looking towards the Indian Territory 
and the other towards that Territory and Colorado as 
well. The Chicago & Northwestern hardly comes in direct 
competition with the Atchison, and yet the system not 
only extends across the Missouri River, but now reaches 
into Wyoming Territory. The result is, that the Atchi 
Son's local business is being more and more cut into, 
while at the same time the road is not in position properly 
to protect such business, because unable to quote its own 
through rates, which its rivals cando. Thus it was a 


question whether the Atchison, having both a large 
through as well as local business to take care of, should 
continue to carry on its operations under these increasing 
disadvantages, or make an attempt to place itself on an 


even footing with its rivals. Under the circumstances, 
therefore, it is not surprising that an independent outlet 
to Chicago should have been decided upon. 

Of course in the case of this as well as in the case of 
all the other new mileage planned and undertaken, the 
gauge of success is whether the investment will yield a 
satisfactory return. Certainly if the Atchison’s pas 
experience is any guide, the future wears a bright look, 
the returns for the latest year, 1886, being no less satis- 
factory than those for the years preceding. At the end 
of 1886 the Atchison operated directly and indirectly 5,445 
miles. Of this, however, the results of 1,976 miles, compris- 
ing the Atlantic & Pacific, the California Southern and the 
Gulf Colorado & Santa Fe are not reported on. Of the 
remaining 3,469 miles, 401 miles, comprising the Chicago 
Kansas & Western system, were not completed till the 
close of the year. This reduces the actual mileage to 
3,068 miles, and it 1s on that mileage that the income ac- 
counts are based. 

Taking, then, the income statement of the 3,068 miles, 
we find that after paying all charges and 6 per cent 
dividends on the stock, there remained a surplus of 
$737,051, and this too after contributing $311,340 out of 
earnings to sinking funds and reducing the funded 
debt in that amount. But in addition to the $737,051 
surplus from operations, there was $1,126,652 net receipts 
from land sales, making a total surplus for the year of 
$1,863,703, equivalent to over 2} per cent on the stock 
outstanding at theend of 1886. In other words the com- 
pany could have paid 8} per cent in dividends, instead of 
6 per cent, and then not have exhausted the surplus from 
earnings and land receipts. In the following table we 
give the gross and net earnings of the Atchison proper 
since 1874, and also the changes in the stock and debt 
since the same time. The figures will give an idea of the 
wonderful expansion of the system’s operations during the 
last decade. The prosperity that has attended it will 
appear from the fact that though stock and debt have 
both been very largely increased, the company has paid 6 
per cent dividends regularly since the stock distribution 
of 50 per cent in 1881. 


ATCHISON TOPEKA & SANTA FE GROSS AND NET EARNINGS AND STOCK 



































AND DEBT, 

Dividends 

Miles paid out 

Year at End of Gross *Net Capital | +Funded | of Year's 

Year. Earnings. | Earnings. Stock, Debt. Earnings. 

- > x Per cent. 

1874 £08 1,200) 805 623,050' 8,615,000} 13,040,000; —........ 

Sescaccanns 711 1,520,358 743,928} 8,615,000} 13,040,500; =... 

ee 711 2,486 See 1,186,244! 8,615,000 14,179, 000} seen 

ae 756 2,479,10€) 1,219,603) 8,615,000 14,236, 500, aandiai 

Sis sestade 868 3,950,86¢} 1,909,305) 8,615,000, 14,175, ered 
SD b.ckaibed 1,167 6,381,44:} 3,414,477} 12,634,400) 14,136,500, 6 

sc uanseei 1,539 8,556,07( | 4,213,771] 24,891,005) 15,745,000 "4 

a aici 1,789 12,584,502’ 4,546,68. 47,108,700) 20,430,000 5igt 
ee 1,820 14,773,305) 6,136,049) 56,913,250, 25,241,500 6 
ee 1,820 14,117,348] 7,309,180) 56,913,250) 25,887,000 6 
i shai 2,375 16,291,883} 7,315,907 mepinspon by 34,325,500 6 
ER 2,397 15,571,305) 7,256,427! 56,013,250! 36,344,000 6 
ee 2,526 15.984,307| 7,370,306) 64,93 250 40,191,000 6 

















* Above operating expenses and taxes, but not abov e renta 
4 No. including debt of leased and br anch roads which = “ies and 
1885 amounted to $11,819,0U0, and in 1356 to $12,254, 00, 
t And 50 per cent in stock. 


It will be seen from the above that the net earnings are 





the best ever made, but that the gross is about $300,000 
below that of 1884. This latter, however, is not due to 
any falling off in traffic—the company having, in fact, in 
1886 carried 687,399,093 tons of freight one mile and 
176,810,489 passengers one mile, against only 634,711,316 
tons and 135,412,096 passengers in 1884—but to a reduc- 
tion in the rates received, the average per ton per mile in 
1886 having been 1-615 cents, against 1-882 cents in 1884, 
and 2:009 cents in 1883, and the average per passenger 
per mile having been 2-277 cents, against 2:648 cents and 
2-909 cents respectively in 1884 and 1883, 
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COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MAY 1. 

Our usual statements of overland movement, receipts, 
exports, &c., are given below, and they now cover the 
period from September 1 to May 1—the first eight months 
of the cotton crop season. 

OVERLAND MOVEMENT TO MAY l., 

The gross movement during April exhibits a decline 
from the figures for the correspcnding month of the two 
preceding years, the month’s total being 50,515 bales, 
against 80,461 bales last year and 51,932 bales in 1885; 
for the eight months the aggregate is 1,197,568 bales, 
against 1,071,817 bales, and 894,760 bales, respectively, 
for the same period of the two preceding seasons. The 
net movement for the month is also below that for April 
of 1886, but exhibits an increase over the same month in 
1885 of 7,868 bales. The totals are 30,404 bales this 
year, against 59,468 bales in 1886, and 22,536 bales in 
1885. Notwithstanding the smaller month’s movement, 
the aggregate net for the season to date continues in 
excess of that for any similar period in our record. Our 
usual table giving in detail the movement for the eight 
months of the three years is as follows. 

UVERLAND FROM SEPTEMBER 1 TO MAY 1, 















































1886-7. | 1885-6. | 1884-5. 
Bhipped since September 1— 
EE EAL I OO EE 400,879; 386,746) 265,469 
Over Illinois Central..................-. 168,681; 166,901} 134,711 
Over Cairo & Vincennes................ 128,854) 79,928) 155,530 
Over the Mississippi River, above 8t.L,| 12,253) 16,525) 19,092 
Over Evansville & Terre Haute ........ 79,852) 43,529) 36,017 
Over Jeffersonville Mad. & Ind.......... 25,280 37,394 39,336 
Over Ohio & Mississippi Branch........ 7,765 16,947 16,666 
Over LouisvilleCincinnati &Lexington.| 10,765) 66,486) 40,320 
Receipts at Cincinnati by Ohio River...) 31,713) 64,715; 31,035 
Receipts at Cincinnati by Cin. South’rn 98,782 95,572 68,707 
Over other routes....................-.-- 133,965; 86,192) 7y,05¢ 
Shipped to mills, not included above...| 10,774 10,832 5,821 
Total gross overland ........... .----|1,197,565/1,071,817) 834,760 
Receipts overland at N.Y., Boston,&c.| 301,370) 237,273) 231,603 
Shipments between (or South from) 
Western interior towns ............. 41,512) 57,326/ 51,235 
Deduct also Shipments inland and Tak- 
ings for Southern Consumption 
from the foliowing £outhern ports— 
IO, ccccccddectedcecseuessesesnes cece 236 soeene 
Now Orleans... ........-cncecccseecseee 39,830) 6,694 5,350 
ntti deeeipenanieameennbodenietl 15,830] 13,181 13,145 
ID -csophecveen deoressesdeseens 1,564 878 1,113 
DID dccncuumonsnecon etedeseneses 6,087 7,607 6,318 
North Carolina ports ..... ............ 608 1,039 1,411 
MINOR. ctuscasscesvonsscce eeee-| 39,968 5,471 5,867 
Total to be deducted................ 446,769) 329,701) 316,042 
Leaving total net overland *........ 750,799; 742.113‘ 578,718 


* This total includes shipments to Canada by rail, which «ince Sept. 1, 
in 1886-7, amounted to 35,204 bales, in 1885-6 were 33,947 vaies and 
in 1884-5 were 21,043 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

In common with the overland, receipts at the ports 
during April record a decline from a year ago. In fact 
the net arrivals have been less than half what they were 
in April, 1886, reaching 89,186 bales, against 202,866 
bales, andin comparison with 1835 there is a loss of 14,- 
189 bales, the total then being 103,375 bales. For the 
eight months, however, the aggregate is in excess of that 
for either 1885-86 or 1854-85. The exports to foreign 
ports have also fallen off very considerably during the 
month, the number of bales shipped aggregating 
195,118, against 322,149 a year ago, and 186,302 in 
1885. Contrasted with last year the total to May 1 
records an excss of 559,374 bales, and the gain over 
1884-85 is 583,401 bales. Port stocks are now 290,655 
bales less than on May 1 last year, and the decline from 
& year ago in the stocks at interior towns is about 146,000 
bales. The receipts, exports and stocks presented in our 
usual form are as follows. 
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Movement from Receipts) Receipts EXPORTS SINCE SEPT. 1, 1886, 

Sept. 1, 1886, to a ap ; ieee be 
May 1, 1887. -1, -1,| Great | ma on ay 1 

. 1838, | 1885. |Britain*|7"*"*"| nent. | 7 

Galveston ....... 704,779) 686,751) 255,546, 30,352] 104,145) 390,048] 12.553 
Indianola, &c.. diee™t TEL = covccel cvccccd cecccel cesccel cocsec 
New Orleans... .|1,698,678)1,656,739) 704,293) 318,004] 358,158)1,380,455| 138,349 
0 SRR 211,478] 237,819) 40,807) ......1 seve. 40,807} 2.914 
Florida........... ee ere See Tepes eee ey 
Savannah ....... 788,207) 768,453) 225,135) 18,648) 243,960) 487,743 §,952 
Brunswick, &c.; 31,367 16,055 ee ae ree 
Charleston....... 362,490] 471,622} 90,453) 43,966) 143,206) 277,625} 1.55 
Port Royal,&c. so > =i Serre mares enecdel’” ~eadiag 
Wilmington.....| 133,925] 99,228] 90,823) 7,960] 10,857] 109,640; 2199 
Moreh’dC., &c.| 3.766) 724) occ.) ccccce] — cevceel sevens saa 
Norfolk .......... 525,684) 527,231] $21,972) ...... 3,900} $25,872] 9718 
West Point,&c.| 922,348} 265,534) 97,675 2,150) 8,406) 108,234) ....., 
New York....... 93,793 53,749) 437,188 40,190) 198,546 675.924) 216.862 
Boston........... 99,132} 92,444) 140,186] ...... 1,522) 141,7 5,000 
Baltimore........ 58,734; 48,443) 94,209, 8,725) 28,587, 131,521) 5,615 
Philadelphia,&c.| 49,711) 42,637/ 47,607, ...... 3,219] 50,826) 23,015 
Total 1886-27....'5,124.989' ...... 2,550,021, 469,995] 1,104,506] 4,134,422] 423.717 
Total 1885-86....|  ...... 5,039,198 2,022,352 376,418! 1,176,278)3,575,048) 714,372 
Total 1884-85....)  ..... 4,466,2-9'2,283,615. 364,057| 953,349}3,551,031] 553,698 











* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a@ market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 




















1886-7. | 1885-6. | 1884-5. 

Receipts at the ports to May 1. ...bales.|5,124,989 5,039, 198] 4,666,289 
Net shipments overland during same time) 750,799) 742,113 578,718 
Total receipts.................... ales.|5,875,788 5,781,311/5,245,007 
Southern consumption sinceSeptember 1.| 331,000; 279,000; 239,000 
ED. nccadas onnsinnil bales. 6,206,783 /6,' 69,3 11]5,484,007 








The amount of cotton marketed since September ! in 
1886-87 is thus seen to be 146,477 bales more than in 
1885-86 and 722,781 bales more thanin 1884-85. To de- 


ern spinners during the same period, we have prepared the 
following. 


Total receipts to May 1, 1887, as above ............ ennai bales.6,206,788 
Stock on hand commencement of year (Sept. 1, 1886)— 


At Northern ports............-sec.e0-. 132,632 

At Southern ports....... iénemens — 41,096 —173,728 

At Northern interior markets. ................-. 4,298— 178,026 
EE LT 6,384,814 


Of this supply there has been exported 
to foreigu ports since Sept. 1, ’86...4,134,422 


Less foreign cotton included..... ..... s 3,292—4,131,130 
Sent to Canada direct from Weat ............. an 35,204 
Burnt North and South .........cc.ccocccc-ccece 13,318 


8tock on hand end of month (May 1, 1887)— 
At Northern ports.... 250,49 2 
At Southern ports 173,225— 423,717 
At Northern interior markets...............--- 7,254—4,615,623 


Total takings by spinners since September 1, 1886..bales 1,769,191 


Taken by Southern spinners.......... seeniaiabbinadaaiabiguiaitideicataaiii --» 331,000 
Taken by Northern spinners since September 1, 1886..........1,438,191 
Taken by Northern spinners same time in 1885-6 ...........-.. 1,583,816 
Decrease im takings by Northern spinners this year ...... bales 145,715 


The above indicates that Northern spinners had up to 
May 1 taken 1,438,191 bales, a decrease from the cor: 
responding period in 1885-86 of 145,625 bales and an in- 
crease over the same time in 1884-85 of 204,508 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on May 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them atthe beginning of the 
season. in this maaner we find the result for three years 
on May 1 to be as follows. 


ao 























1886-7. 1885-6. 1834-5. 
Total marketed, as above....bales.| 6,203,788| 6,060,311] 5,494,007 
Interior stocks in excess of Sept. 1. 48,000 226,233 72,000 
Total in sight..... neal bales.| 6,254,788) 6,283,574] 5,556,007 





termine the portion which has gone into the hands of North- 
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~ This indicates that the movement up to April 1 of 
the present year is 31,786 bales less than in 1885-86 and 
698,781 bales greater than in 1884-85. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last four seasons. 


May 7, 1887.] 
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FINANCIAL REVIEW OF APRIL. 
The money market in April worked a little closely at 
times and stock borrowers had to pay occasionally as 
high as 8 or 9 per cent (and once 15 per cent) for money. 
The high rates, however, were exceptional, and there was 
no severe stringency, though the bank surplus kept low. 
The decline in rates for money in London was marked, | 
































onthe. 1886-7. 1885-6, 1980-5. | 1989-4. and the Bank of England rate was twice reduced, namely, 
-_—_— ‘ — ; yp ° 
September... .... , 434,838 | 485,552 | | 413.836 | | 450,047 = a oe aera cen again to a cent on yo 
ett ah andi : 22, ,360,5 .309, ,325,716 | 2 - t ( 
ew ae | 41'579'539; 114431433 | 17390'902 | 17317°773| --°2) “HIS Cecline abroad offering every inducement for 
December. ....... cet 1,488,582 ! 1,360,406 1,364,036 bankers to keep their loanable funds here, where much 
February........| 4502831 479,591 | 291'753 370,337 | better rates were obtainable. 
Mareh............. 235,494 301,156 | 192,903 262,772 
tac tmonwes | 98.590 185,597 | 83,911 107,153 The same influence operated to prevent an export of 
‘Total 8 months. 6,254,788 6,286,574 | 5,556,007 | 5,552,599) Specie, although the moderate supply of commercial bills 








WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
May 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the previous two years. 


and the condition of the foreign merchandise movement 
might have led to high rates of exchange and shipments 
of specie, had not the above fact and the movement of 
stocks and bonds prevented it. 

The stock market was not particularly active in April. 
The Commissioners under the Inter-State commerce law 
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Same Same 
Bight Months ending May 1, 1887. |peri’din|peri’d in | began their work by suspending the operation of the long- 
1885-6. | 1884-5. | and-short-haul provision in the case of a number of rail- 
” yen of — ‘aan ‘ieee Seuae roads where the circumstances seemed to warrant it, and 
—— . - | this action did m ll 
Texas .......... 704,779 | 361,918,112 | 513°52 | 516°67 | 513°63 sings uch to allay the apprehension which had 
Louisiana....... 1,698,678 | 821,480,681 | 483-60 | 481°50| 478-00 | Sprung up in regard to it. There was much talk of 
Alabama ....... 211.478 | 104,258,654 | 493°00 | 502°00 | 498°00 | activity, and there were spurts in certain special stocks; 
Georgia*... .... 842,688 | 402,172,818 | 477°25 | 485°33 | 469-00 b Niatin. k a des 
fouth Caroiine.| 380,273 | 177,967,764 | 463-00 | 475°50| 466-20 | but upon the whole the market had no striking move. 
Virginia ........ 848,032 | 405,359,295 | 478-00 | 474°88 | 470°50 | ment. The Centrol of New Jersey, Reading, Fort Worth 
North Carolina.| 137,691 €4,370,542 | 46750 | 466°75 | 465-25 ee 
Tennessee, &0..] 1,383,169] 688,541,528 | 497-80 | 490-64 | 494-00 & Denver, New York & New England and Manhattan 
Total.......] 4.206.788 | 3,026,069.495 | 47°54 | 487-11 | 4a111] Were the stocks most remarked for activity, the three 
"Including Fiorida. first named selling higher and the last two declining. 
lt will be noticed that the movement up to May 1 Among the notable railroad events were the deposit of 


shows an increase in the average weight as compared with 
the same periods of the last two years, the average this year 
being 487-54 lps. per bale, against 487°11 lbs. per bale 
for the same time in 1885-6 and 481-11 lbs. in 1884-5. 

THE COTTON GOODS TRADE IN APRIL. 


The demand for staple cotton goods in April was com- 
paratively light, buyers having stocked up so freely in 
March that they are well supplied for the present. Prices 
of low grade brown and bleached goods are a trifle easier, 
in sympathy with print cloths, but such makes of plain 
and colored cottons as govern the market are firmly held 
because of the limited stocks in the hands of agents and 
at the mils snd the recent sharp advance in raw cotton. 
Print cloths have declined 17 points since the opening of 
the month, and the stock on hand, though still small, has 
shown a considerable increase during the month. 


Reading secu aities, which ceased April 1, under the syn- 
dicate reorganization plan ; the sale of the Ind. Bloom- 
ton & West. road on March 28 ; the plan for the Norfolk 
& Western and Louisville & Nashville connection ; the 
increase of $1,200,000 in Western Union Telegraph stock ; 
the increase of $10,000,000 proposed in Illinois Centra) 
stock to purchase its lowa leased lines and for other pur- 
pcses ; and the joining of the Atchison and Gulf Col. & 
Santa Fe lines in the Indian Territory. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 


dise, about the Ist of May, 1885, 1886 and 1887. 
STATISTICAL SUMMARY ON OR ABOUT MAY 1, 1885, 1886 AND 1887. 






































































































































) lise 
. 1885. 1886. 1887. 
L 1887. 1886. 1885. 
5 New York Oity Banks— 
» Loans and scounts peace eves 506,636,409 351, 3.206. aes = 61 1, 900 
Cott’n| Print-| Sheet- ar ecg Print-| Sheet-| Cott’n| Print-| Sheet- DP dsmeucanseniecnescan seod ,484,200 2,976.6 
, APRIL low | ing | ings,| low | in ings,| low | ing | ings, EF JathOM......2 wcccccccccce 10,814,800| 7,838,900 8,365,500 
mid- \cloths,|stand-| mid- |cloths, stand: mid- |cloths,|stand- ee s| 358,349,400; 372,501,800) 371,685,900 
0 jdling. 64264! ard. |dling. 64.164) ard. dling.|\64264) ard, Legal tenders. ... ............ 33,243,800; 32,249,700 22,433,800 
. — ores pee Legal reserve. ... ......0. . 06! 89,587,350) 93,200,450] 92,921,475 
, : covccccees Zs | ye 7 e hy re home 7 ln, heserve Si iisidstindepniendnienti : 144,728,000] 105,226,300) 100,061,400 
— — - ae | 3° 7 Sle 0%8 O06 
Betroroersdncae, +*fnataaioe sce] We | FE | OW fwes -ods -Holijday .. | Surplus reserve........ .--.-. $| 55,140,650, 12,025,350{ 7,139,925 
B..cccci|aoiy | 338] 7 | Bide B13 |GR |S Coo] g...|.. Hanae l@le | 2 @3 5@8 
6.......... 10lig | 338) 7 | Side) 313 | 6H [10% | 3:06 | 74 Prime paper, sixty days....... 3le@tig 34@5 5@5lg 
Eiinaicones LVL g | 3°38 | 7 815;¢) 3°13 | O& [10% | 3°03 | 7¥4 Sivas in canton, per 0Z....... 50d. 461,64, 43 59d. 
» .. Be | Hout = i , gist? ty 6m ion ean at _rrime sterling bills, 60 days.. 4 8614 8748 4 87 
“> iS Seseggee | 31316 p nited Sla onds— 
; 10. weeccce|-2 see}. -, B---| ++. 0. 813)6) S14 | GH [10% | 312) 7% 38, registered, option U.S .... 1023, 101 100 
<= Moy | 36/7 |Biiie Sta] oh || cA l. a) Seen bon Goneee tie fe iol 
teeeeees ox ; 4 ’ o © secesloce Deeclee cece é 
eB BIL lug | 3:38 | 7 | S13;9) S20 | 6% [10% 13-13 | 7H | Ze OF 1907" coupon... wc] «121% 126% 29° 
anal Lirdy 3°31 7 813,,/ 3°25 | 6% 15g | 313) 7% Radroad slocks— 
th eee [LO | 325) 7 81316) 3°25 | G% [10% | 313) 7M New York Central & Hud. Riv.) 891g 100% 112% 
lee lug 325) 7 S13ig) 325 | GS [.ulljg) S14: T% Y. L. E. & W. 117 2314 34 
he 17 8 B13j4) S22 | GH [101y | 3 ey ee ALS . 
Bprnnessoeel = 0x: B.--|-- - 00. i6| 3°2 % (101) |) 313 | 74 Lake Shore & Mich. Southern. 59 75g 9533 
itteses LOM | S25]; 7 pee |-,-8... coos --/ LOLI g) B13 | 7% Michigan Central.............. 52\g Gils 9l% 
or § ..... 10% | 3°25 | 7 | 8186) S22) 6& |.. -...|..8...|.....6] Chicago Rock Island & Pacific! 113% 125 129 
he act Me fT oce e | Set Soe | SS [tote SiS | Te | Gtincte Contral.... ............ 126 138 lg 134% 
be PHO | 8s8 | 7 | Buse) $23 G8 tows) Ste) 24 | Gale @Norcigoaisa com) “98% | Amst | 1at 
8B eecjiom | 323] 7 |.. ..2°] “Holiday ..|1ove | 3-14 | 7% | Gicaso Milw.& St Paalcom) aos 133% 1377 
Sl 1... _.Holilday . 1091¢ 3°14 | 7% Delaware Lack. & eastern . a 2 
wanna ety Pie ey ee ae De bi 3 y one | 3-16 | 738 Central of New Jersey.... .... 3678 47% 807% 
iicons., 10% | 3:22] 7 + 813;¢i 3-20 | 6% s Mi 
eeerene : 5% |. --22]-- B..-| 200 « , Middl’g Uplands.@ B.| | 101 95 1013 
meme 0 Geeeeaate sont, | mani & | Scot) aoe Se LS 1 ol Wool, American XX---® 32034 | 33035 3349034 
5.  Repbeeoeee ns | 322] 7 | 818;,] 3:20 | 6% |iute| 316 | 7% | Tron, Amer. pig, No. 1..# ton.|18 00018 50118 00019 50:21 00022 00 
me |e 816 casi @ + >" Ht neat ty 7 Steel rails at mills... --.-...| oan O 4 [2820838 00 a F4 
‘ manne : "16 1 2 Wheat, No. 2 win.® bus a Yl @ 4 
,000 Meaboxe prices are—F or cotton, low middling upland at New York’ aang West. mix.No. 2. a ae aaa oy wen 
—_ on > : , agents’ prices jf = VE Ss MW c0oe- cee - coors . . 
oot, | TaBuiting cine, wanutactarors prices; for eheotings, agente’ prices | Perkinee pipsliae conunes| 79% | 7% | ws% 
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CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, 1887. 
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41gs,| 48, | 38; | 6% 

April. |1891,|1907,| 9?! 2) Ow: 
COUP. COUP.) rEg '\ rey.” 
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RI SI ag 
ee 0! Se eee sibtheien 
— Spaneeaice ili, ai mite 
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Open....... 110 |128%!...... 13719 
High....... 11033|12938|...... 137g 

| ERT 10 ae 13749 
Clos. .......}11048,129%4]...... 1374 





The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
N. Y. Stock Exchange during the mouths of March and 


April. 


RANGE OF STOCKS IN MARCII AND APRIL. 


RAILROADS. 
Albany & Susq...... 
Top. . Fe 
& res. -- 
&§8 IIL, 
N.Y.Air 7] 
& Pittsb. 
R. & No, 
Pacific.... 
Southern.... 
& Minn. 












Chic. Buri. & Quincy. 
Chic. & Ind. Coal Ry 


Do re 
Chic. Mil. & St. Paul. 
Do pref, 
Chic. & Northwest .. 
Do pret. 
Chic. & Rock Island. 
Chic. St. L. & Pittsb. 


Do ref. 
Chic. 8t.P.Minn.& O. 
‘Do ref. 


Cin. Ham. & Dayt’n 
Cin. Ind. St. L. & Ch: 
Cin. ae. & Balt. 
pre f. 
Clev. Col. Cin. & Ind. 
Clev. & Pittsb., guar. 
Colum. & Greeny. p’. 
Col. Hock. Val. & ‘ul. 


Del. Lack. & West’rn. 


Den. & R. G., ass. pil. 

Do pref. 
Denver & RioGr. W. 
Dub. & Sioux City... 


E.Tenn. Va.& Ga.Ry. 
Do Ist pref. 
Do 2d pref. 


Eliz. Lex. & Big 8... 
Evansville & ‘TI. H... 
Ft.Worth & Denv. C, 
Green B. Win. & 8t.P. 
EES 
Houst. & Tex. Cent.. 
Lllinois Centra! 
Do L’sed Line 4p.ce 
Ind BL& W .,ase. pd. 
Keokuk “4 Des M.... 
pref, 

eesishem 1 & Pembr.. 
Lake Erie & Wes. . 
Do pref, 
Lake Shore.......... 
Long Island......... 
Louisville & Nashv.. 
Louisv. N. A. & Clic. 
Manhattan, consol... 


“*7-—=—e 


Manhattan BeachCo. 
Memphis & Cha’ston. 


Metropolitan Elev .. 
Mexican Central.... 
Michigan Central.. 
Milwaukee & Nor th. 
Milw. L. Sh. & West. 
Do pref, 
Minneapolis & St. L. 
Do pret. 
Mo. Kans. & Texas.. 
Missouri Pacitic..... 
Mobile & Ohio 
Morris & Essex ..... 
Nashv.Chatt.& Sv. L. 
N. Y. Cent.& Hud. R 
N.Y.Chic.& St.L ,ass. 
Do ypretf., ass. 
N.Y. Lack. & West es 
N.Y. Lake Erie & W. 
DO pref. 
N. Y. & New Engi’a. 
N.Y.N.H. & Harti’rd 
N. Y. Ontario & W... 
N. Y. Susq. & West.. 


Do pref.. 
Norfolk & Western. 
_ pref. 


“© Pri Prices bid. {| Prices asked, § Ex-dividend, 


Closing 
Feb. 22. 


“*-7eF 


*10L 
42 


91 
*120 
114% 


eeneere 


—_ March.-——  —-—--Apru. 





~~ 


Low- High- Closing Low- High- C148’ 
est. est. Mar. 31. est. wi Apr. 30. 
140%, 14019 ..... 145 Err 
¥71g 10658 105 a hy 102% 1033 
113g 135 12% 12% i145 #14 
<—uEné G08ebe etenre 75 75° odnee 
§99 102 §99 100 aes 
42 66 64 64 74% T2%y 
47 Cl ——FoVwmAz_e, 47 DONE cccose 
5913 627% 62l 62 66 65 5g 
56% 6249 624g S594 63 61 
15 [! 8 6 “ase6  semere hes “ened 
10 11 li 13% = «ia lsle 
67 73 727% T2% 86% 81% 
3533 401g 39% 365 43% *41 
8 9 "7% 8 91g 8 
144g 15'%9 *15 14 15% *14%4 
9 10% *10 9% 10% *10 
44 146%) ...... 145 fe 

13773 140 140 13973 147% 147 
winded Chadds “s6eees 62 TD stscce 
sinless: siden . alias 98 Pre 
$%73 $927 92 9072 93 917%, 
§118%Ig 122% $122 120 122 *l120%4 
ll4ig 12138 120% 119 12i% I1uzl3e 
§l4u §149% $146 146 1514 149% 
124% 127 126 12553 130 1255, 
164, +193 19 18144 22 2 Ip 
38 4514 44%3 44 524% 50% 
48 51% S5lle 5lig 55% A2 
108 112% 112% IL11y 113% 113% 
pace ee seenee. «encoo ae 14614 $1416 
99 ak: ‘ews 87 93 41 
4 61, d18 5 6 *5 
8 10 *8lg 85g 10% 4 
62 65% 65% 65 68 65% 
15019 151% ...... 152% 153 o- eeee 
seeties ‘tlihiied | thine 50 A abana 
2873 357%, «632 30 34 ‘SU ‘9 
15248 1365 §134% 134% 138% 137% 
241g O12 30 3 3ditg 
59%, Gis ate 61 65 64 
19 20 20 20 eae 
icine “adbiden: “athedte 85 85 elena 
1233 13% 1534 12% 144° Lilg 
73 76149 74% 74 6% 74 
2 26 5 24% 267% 2519 
15& 15% ...... (oe ‘weeees 
84 864g Bb $8644 $100 __—«..... 
24% 42'g 42 41 501g 44 
12% 16 1542 «#4215 17 1633 
223 Jer 223 223 223 
37 40% 4U 37 «ere 
129 132 129 129 135% 135 
93 934g ..... - 96 i 
221g 27 27 24 27% *25 
1u i 12  esnees 
sehene- ebas.0 sanece 30 32 niece 
33% 43% 43)e 43 471g 457%, 
ide «sebne “aeose 237, 2433 21% 
settee Mie twenne Sk |e 6033 
Y3l2n2 Y¥613 95% G94¥o D6lg 955g 
951g V74g O97 §95%g9 OT% LLL... 
66 5g +t 664% 655g, JU% 677%, 
G0%. 634g ...... 61 37 6414 
§155 197% S1554%@ 15544 161% 159% 
8 <a. etenee 16 a. wehees 
55 cate 5.% 58 SED cecece 
240 oe. eerce «hemes wamed Seb.'04 
14% 1A7% *15% 16 2 18 
884 93% 93% £90 3¥g 92 
ities’ chenddé Cumedn Gian GEA ccons- 
75 9018 *871g 87 9215 *92 
102 1! 173 110% 109 11572 115% 
17% 19%, 1% 7, 18 2V4ig *18 
42 44% 44% 43% 4533 *421g 
30 325 3219 Slle 34% 3244 
§1057% 103g S10R% 1075g 10953 1087, 
16 17 l6'2 16 is% 16% 
12749 =— *137 137 ee 
&3 5 82 87 §<3 
$llil 113% Sll2z% Lig 114 113 
16% 19% 184g 2ilg 1YY 
27 ‘ Sulg 32 31 35 34% 
10542 10548 10512 106 168 108 
331g 3453 341g 33lg 355% Bily 
7044 73% 873 72% 74% ...... 
597, «86066 65144 56% take Se Te 
210 2 22044 220 22238 .... . 
17% «618% )«=«dSs7g)SCCa1 8g SOY 7%3)—CO19 
1243 13% 13% 13 13%3 «*13 
31% 3S7ig SHOR BER BElgQ *371g 
1973 22 21% 267% 22% *201g 
47% dil 5033 «450 54%, 515g 
q Ex-rights 





RAILROADS. 
meee > Pacitic.... 
pref. 
Ohio 2 Mississippi... 


pref. 
Ohio Southern ...... 
Oregon Short Line.. 
Oregon & Trans-Con, 
Peo. Decat.& E’ ville. 
Phila. & Reading . 
Pittab.F. W.&C.guar. 
Rensselaer & Sar.... 
Rich.& Al. 8t’k,tr. ct. 
nee a West Pt. 

pref. 
— ae & Pittsb.. 
Rome Water. & Ogd. 
8:. Jos. & Gr nd Isl’d 
St. Louis Ark. & Tex. 
at. L. Aiton & T. H.. 

Do pref. 
St. L. & 8. Francisco. 

Do pref. 

Do 1st pref. 
St. P. & Duluth...... 

Do pref. 
8t. Paul Minn.& Man 
south Carolina RR.. 
Suvuthern Pacilic Co. 
lexus&Pac., ass. pd. 
To!. & Ohio Cent.. 

Do pref. 
United New Jersey. 
Utah Central. . 

Utica & Black River. 
Uuion Pacific. 
Virginia Midland . 
Wab. St. L. & Pac— 
— Com. recpts.. 


pret... 
Wheeling & L. Erie. 
TELEGRAPH, 


Cen. &So. Am. Tel.. 
Western Union..... ° 


EXPRESS. 


REI cscccdsocceoe 
United States........ 
Wells, Fargo & Co.... 





COAL AND MINING. 


Camer. [ron & Coal. 
Colorado Coal & Lron 
Consolidation Coal.. 
Colum. & Huck. Coal 
Homestake Mining.. 
Maryland Coal...... 
N. Y. & Perry Coal.. 
New Central Coal... 
Ontario Silver Min .. 
Quicksilver Mining . 
Do pref. 
Tenn, Coal & Iron... 


VARIOUS. 


Canton Company.... 
Chartiers Val. Gas.. 

Cunsolidated Gas Co. 
Del. & Hud. Canal... 
Kquitable Gas L. Co. 
Tron Steamb, Co 
Joliet Steel Co....... 
UOregon [mproy. Co.. 

Ureg’n R’y & Nav. Co. 
Pacific Mail.......... 
Philadelphia Co..... 
Pullman Palace Car. 





* Prices bid. | Pricesasked § Ex-dividend. {| Ex-rights. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1887. 


March.—-—~ 








April, ——., 





Olosing Low- High- Closing Low- High Olog’ 
Feb. 28. est. est. Mar.31 est. est. Apr. 30, 
28 27%, 2812 2840 «281g 63038) 629% 
59 58 60144 60's 60 625g 62 
27 27 31% Sl% 80% 32149 B0% 
mene 93 93 93 92 92 ides 
. I 17 20% 20% j197%3 213 ...... 
23 26 231g 2912 28% 30% 29% 
3248 30% 335 3344 3313 355 341, 
3544 32% 351g 3453 345 36% 854 
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THE DEBT STATEMENT FOR APRIL, 1887. 


INTEREST-BEARING DEBT. 























Character of | Inter’t Amount Outstanding. | Int. Due | Accrued 
Issue. P’y’ble “Registered. ’ Coupon. Total. _  |&Unpaid.| Interest. 
eee: | cmsiepeatinen ——— — 

— : 
83...4.. Option. Q.—F.| 28, 070.95 10}. ceesese see. | 23,079,550, 9,498) | 210,599 
eee 1591.!Q.—M.} 206,122,800) 43,577,200 250,000,000) 408,849) 1,875,000 
Bivcciccsud 1907. Q.—J.} 620,534, poe 117,262,550 737,797,500, 1,870,071] 2,459,329 
7 eee ee Pe | 177,770 56,880 592 
38, pension ...| J.&J.|.....ceccecees | silt eniaabia | 14,000,000) — 420,000 eonye 
Pacitic RRs...| J.&J. | *64,623,512!..........2. | "64,623,512; 36,419 1,202,40 
__Aggregate.......... 919,661, 212 160,83 +,750 1,094,678,712|_2,802,689(_ 5,977,987 


2,362,000 mature Jan. 16, 1895 ; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, n. 1, 1806; 
saumaaee Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898 ; $14,004,560 


Jan. 1, 1899, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Aggregate of debt on which interest has ceased since maturity is %6, 310,715 
interest due and unpaid thereon, $193,300. This debt c»: 
small items of which the principal amounts are called bonds, the — 
items being $4,227,350 called 3 per cents of the loan of July, 1882, and $379,700 


called consol 6s of 1857. 
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DEBT BEARING NO INTEREST. RAILROAD EARNINGS. 
Amount. F h , : : 
old demand notes eee eeeeeeeeee Seeeeereeeeeeeeeeeeeeresee $57,170 or t © fourth week of April thirty-nine roads show to- 
TE EAE AA TT, 346,681,016 | gether $270,904 increase in earnings over the same week in 
Certificates of deposit......... pasceecsoces eccccccceceed 8,510,000 1886, the increase being a little over 9 r cent. i 
Less amount held in Treasurer’s cash.. ceccceces 160,000— 8,350,000 ; ° 6 “4 _ t. Nine roads 
nL cn cedsicskannene encens seceecceee dl 123,889,525 have lower earnings than a year ago, the decrease on them 
Less amount held in Treasurer's cash. ..........)  28,905,040— 94,434,485 } being $99,963, and thirty report gains, the increase being 
@llver certificates ..............ecceee cones escccerconcess| 142,748,180 $870,867 
Less amount held in Treasurer's cash ........... 5,007,700— 137,740,430 ae 
Fractional currency.... ..........ccceeeees eecces 15,324,406 —s 
Less amount estimated as lost 0 or ‘destroyed.. - 8,375,934— 6,948,472 4th week of April. 1887. | 1886. Increase. | Decrease. 
Aggregate of debt bearing no interest........... $594,211,573 > ~ 
RECAPITULATION Buffalo W. Y. & Phila .... 60,090 cc. nt 11,900 
Buffalo Roch. & Pittsb... 53,557 29.8; ee ene 
| Principal. Interest. Total. Ca're Vincennes & Chic.. 12,314 Se 761 
| California Southern...... 32.918 13,16 CO: ee . 
Interest-bearing pone bai Ie $ 3 Canadian Pacite.........| 251, Eee 39,000 
penne steers sees oat te kan Chicago & Atlavtic.......| 50.454) 37.494) 13,05 ‘uid 
Bo -vnveornsersseorsneeessosnees 28,079,450 Chicago & East. Illinois... 36,943 35,024 91 cceccece 
Refunding certificates, 4s.. 177,750 Chicago Mil. & St. Paul..; 559,000) 533,865 25,135 a MET 5S 
Pethe Ri once 6 oct...| dtenn'bie—1,006,678.719 8,780,656 1,108,45°,368 Seen ti Hau wy |  F3’esa| | 'os’57 Ol blake 
nds, 6 p ,623,512—1,004,678, 45°, Cincinnati Ham. ay.. 77,632 5,0 °7 12,015 eeeceune 
Debt on — int. has ceased 6,310,715 193,300 6,904,015 | Cin. Ind. St. L. & Chie.” 63.549 59,491 4,058 Ma seth sy 
ie on pee ee eee Cincinnati Wash. & Balt.. 3,045 2,386 a.’ sinainees 
Gertificates of deposit.......| 8,350,000 Col. & Cin. Midland ...... 7,181 5,919 1,262) see 
Gold certificates. ........... 94,44%4,4-5 Denver & Rio Grande.... 196,875 149.122 47, es ea 
Silver certificutes........... 137,740,430 Det. Lansing & Northern. 31,364 34,222 eene+nes 2,858 
ional currency..... 6,949,472— 594,211,573) ...........1 504,211,573 | Evansville & India’polis. 4,05? 2,5%6 1,471 onesie 
, - Evaneville & Terre H.... 17,219 12,05 4, ee \,. dieeiailacees 
Total debt .....ccccccce seus 1,695,201,000 8,973,056) 1,704, 134,057 Ind. Bloom. & Western... 42.50 aoe 2,489 
Less cash items available for reduction of the debt. ...$264,118,459 Long Is and...... ........ 49,378 46,29 3,089 Guanine . 
Less reserve held for redemption of U.S. notes........ 100,000,000) $364,118,459 | Louisv. Evansv. & St. L.. 19 810 19,719 ‘ | ere ae 
[ i “eee 66,2 y , , 6 eevee eee 
Total debt. less ta CASH 1LOMS.....606 seereeerees coeeeeeeseee| 1,340,056,498 ee ae a 350508 o10705 99'713 cceesece 
Net cash in the Treasury............... 06 006666600000060 0006 656000 oe .886,.38 Mexican Ceutral......... 112,875 §6,70% , kl, ne wae 
Debt, less cash in the Treasury, May 1, 1897.......... sesees os eeeeeee +] 1,305,170,459 | Milwaukee L. 8. & West.. 65,913 51,710 14.173 conenees 
Debt, less cash in the Treasury, April 1, 1887 2.0.00... ccceee0 eeeeeeee | 1,318,223,598 | Milwaukee & N rthera... 21,481 14,84: 6.629 eccccces 
N. Y. Ontario & Western 40,567 29,217 FF )06Ll—>7Zee —_— 
Decrease Of debt during the MONE... ...cccceseccecceecceecceeeeee wees 13,053,098 | Norfolk & Western....... 70,976 56,875 pe SN octereee 
Decrease of detb since June 0, ISS... .........-.e0e- pee ceseserces cece 83,965,923 | Northern Pacific.......... 295,247 OS. 23,181 
Peoria Doc.& Evansville. 21,544 17,588 SDGr » ddamiacs 
NITED STATES TREASURY STATEMENT, |8t Wous Ark. &Texas...| 38974, Secdui| “G3,r3|. 2088 
iS 4 St. Louis Ark. exas... 974 2,401 L2Z,513, sc eneene . 
U. 2 = “ St. Louis & San Fran .... 137,630 112,326 Sane eumetene 
tc St. Paul & Duluth........ 25,306 / ft wena 5,143 
APRIL 30, 1887, MARCH $1, 1887. Toledo & Ohio Central ... 22,991 17,490 Teen -- «acsseds 
seametaieaiiiaatis ee bg a pe oe pee ba ery Tees 11,572 
Wheeling & Lake Erie... 1,027 13,535 A92 cceccece 
Ame and Balances. Aan and) Balances. WwW ixconsin Central i tied 57,-92 50.432 eee ee 
LAabilities. Liabilities. Minn. St. Croix & Wis.. 13.488 6,416 7,07 inane 
_ $ é z $ Wisconsin & Minnesvta. 22,225 5,039 BVsEEE -  ehewcees 
OGaliion srosvweccersccee] 8a amn.2e8 cet TET ‘ Total (39 roads) ...... | 180,200 2,918,305 pega 99,963 
eae tyrone v Pe Dc! = cedeceees 86" ene wae SEQSOe = scardace . 
Total gold........ ( Asset) 275,336,916 {275,985,862 et increase (9.28 p. ¢.) i 
Certificates issued...... 123,389,525 12,803,625 
Certificates on hand..../ 25,003,040 es at sag For the third week complete returns covering sixty-five 
} 
ific’s, net.( Liability) | 94,434,485 94,046,015 Eo = 90° 9@ oy re 
cums ~~ bot | 180,902,481]... 181,939,047 | FOads exhibit a gain of $293,260, or about 914 per cent. 
SILVER— Dollars, stand’ rd 205,788,822 201 672,372 
i cccshs ss aveteted 4,171 V5 _ 44 ‘ 79, 38 
Lonaae Sd week of April. 1887. 1886. Increase. | Decrease. 
Total silver.... .. ( Asset) 208. M50, 748 206, 452,230 AS 
Certificates issued...... a GAs “es 188,143,338 g g R g 
i t.(Liability) 137,740, 430 131,430,489 Cin. N. O. & Texas Pac... 97,207 1.885 O,d22 oeceeees 
7 -4 syne adiity vn 40, eoes 2,220,318] ......-see0s 74,521,741 | Alabama Great S8o.. ... 26,252 ‘a 3,667 coneseee 
U. States notes. (Asset) 28,575,474 28,294,938 New Orleans & N. E.... 9,034 Bae 0s cemennes 3,529 
Certificates issued......} 8,510,000 7,545,000 Vicksburg & Meridian. . 6,512 Ce sepnsnes 1,781 
Certificates on hand....| | 160,000 410,000 Vicksburg Shrev. & Pac. 4,614 5,320] ee , 70 
: RN nosy Florida R’ way & Nav. Co. 19,347 18,480 O17) we eeeee ° 
| 2 Ro eee 20,295,474). 21,180,998 | Grand Trunk of Canada../ 311.209; 300,305] 10,904) 222777 
, Trade dollars redee ue }..).....-66.66. A ee 3'859,504 | Houston & Texas Cent... 38,645 43.900, 3s cenccce 5, 351 
National Bank notes. ....)..-+..+++++- SIG, ALD)... ee ee eeees 200,629 | Kansas City Fort 8. & G. 41,157 OL‘, , 3,531 
Deposits in Nat. Banks..|.... ....... 20,747,365) oe eeeeeeeees 19,919,717 | Kansas City Spr. & Mem. 34,063 28,224 5,839 ouslica “a 
‘ in. & Spr.... 4,305 / nn .. énemieine 
pp Btlances....(Aamet) eosecseeeees 300,374,442 301,601,166 | eee Dt Western | sa’aeol «= os4i7| 87a 2 
mabey med pot gal © 766. one 2,103,880% Marquette Hough. & On. 7.947 5,182 2,765) on eee 
' a ontannn .: 
Accrued interest........ 4.885 O17 8,402,108 Memphis & Charleston.. 26,116 es 0 wonecens 739 
Matured ebt........... 6,310.7 15 6,926,27 ay an Nat. (So. Div.).. 26,333 24 966 1,367 oer eee 
. qater’s om matared debt 3, 198,718 Y. City & Northern ... 10,5°1 10.4.7 11 onmmene 
aiie Ss ot matu —A4Ae) . 
pan! balance of int. se =8,305,950 16,172,128, at. Louis Alt. & T. H. (Br.) 16,050 11,742 4,308 ecubeedée 
it. on Puc. IRR. bonds ve : bc Total (65 roads)...... 3,426,702) 3,133,442] 361,812) 68,552 
MO, UMOBIG..20 ccoccess ot, “ . . j if oF 
Ace'dint. Pac. RR. bids 1 292,470 96935 Net increase (9°36 p.ct.).'  —_-..... aS or 293,260) snebnnat 
Debt and int .(Liability)| 23,593,044 35,012,467 " 
Fract’| cur’cy redeemed 2,922 2,210 rE z He 
Fract'| curves redeemed) 2.92 7 eld Lowetary? Commercial nglish ews 
Debt and inter’st.( Asset) 261,544 81,112 - 
D’bt&int. neti Liability) — : 23,332,001) .... ages $4,921 355 [From our own correspondent. ] 
ly Res’ve for red. U.S. notes. | 100,000,000 100,000,000 no 
= Fun nd held for redemp. « tI 00 prong sihane LONDON, Saturday, April 23, 1887, 
no € ! ‘ , ’ 4 . . 
Fun d'held for redemp. of saat ens A comparatively uneventful week has followed the quietude 
Five b-<. find for rodemp. - sour me . posite of the days immediately succeeding the Easter holidays, A 
ee ee eae ae ent continued drooping in the value of money shows that the 
‘ 9 4 e . . 
- hetemp.res’r. — 219,044,366 muencoens commercial demand for it fails to expand, and yet the reports 
4 cess of red Asset)| 3,164,234 2,357,856 . —_— i accel d — » 
t. poNetresirves,(Liabilit WD) ar cec in 205,280,332)... . ‘7 205,769,440 | from the leading manufacturing centres are in the main favor- 
ce taccount.| 5,247,05 5,071, indi ive sys , sce 3] 
_ Disburs rs'g Officers’ b: ’ces,| 24:891538 27'9181117 able, although indicative of the generally expressed desire to 
n AEP a ve 1 N i TeAVeA : r ¢ is 
10 me listrib’d ass ~ eh 1.251.745 927,415 proceed with caution. Spring, however, though late, is at 
rency and minor coin > irlw ‘ re , ore 2 . 
ar pc onnnnllg 480 400 length fairly upon us, and we may therefore now count upon 
onal silver coin re- a ~ : ‘ > 
592 demption uccount...... 5,840 11,880 _— stimulus to trade. , ; ; | 
000 Redemption and exch’ge] oe, ann enanes It is a feature of the present revival that it has so little of a 
470 Teusurer’s transfreb’ks| , speculative character. Transactions in stocks and share 
= ee ENT Tee RS) aos ots 4,190,385 pecul itive character. Transactions in stocks and shares are 
987) “ein U.s..aent for} omen certainly more numerous than they were twelve months ago, 
: nt.on 0 Ss OU, « mye . ° ° ° , ° 
Ne — .—-— and there is, perhaps, more inclination to discount the future in 
560 re (Liability)| 36,277,862 89,045,793 ; 
ey Col.bds pd (Asset) 1,791 5,106 such raw materials as cotton and wool; but a full measure of 
a (Liability)]......0..00 36,276, eer ei 39,040,687 | caution has undoubtedly governed most operations, and reck- 
- Balances ..(Liability)|............ 265,488,404 «0.0.20... 279,741,482 | less dealings have been moderately infrequent. This state of 
a Net balance....(Asset)|............ “34, SN6.0: asi... eae ial “21,859,984 things may be mainly attributed to fears of political troubles 
-00 ssets not uvailable— cs -, | —fears which are again revived, though all danger, for the 
yf nor coin ee ee eeeeee 137 D2 eeeeertoe e*- 151,059 . oa © , 
Bubsidiary silver coin..|............ oy YOR ETE) cocccce ccc | 26,601,613 | time at least, was supposed to be over. During the past week 
Aggregate net Asset......!............ GR NEGOe scccccccesce 48.412.656 | the centre of political anxiety, so far as we were concerned, 
~ come O 
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has been Afghanistan. Rightly or wrongly, internal dissen- 
sions in that hotbed of revolt are accepted as being inves- 
gated from abroad, with the ultimate aim of damaging the 
British Government. Consequently they attract their full 
amount of attention, and it is possible that their importance is 
exaggerated. They are naturally a check to incautious and 
speculative dealings, and at the same time they afford oppor- 
tunity for the development of bona fide trade. Besides the 
Afghanistan troubles, and the unexplained incident on the 
Franco-German frontier, no political circumstance likely to 
influence the commercial world has occurred during the past 
few days. 

The commercial position remains practically the same as it 
was a week ago. Without being animated, the principal cen- 
tres seem to be fairly well employed, and if the reports which 
reach us of the probable American requirements for iron and 
steel be confirmed, these special interests promise to have a 
good trade later on. Whilst no decisive progress can be 
reported in any particular branch of industry during the week. 
and whilst the traffic statements of the leading railways fail to 
show any appreciable increase in the carriage of goods, the 
improvement in trade is still undoubtedly progressing, and 
will perhaps become more marked, and gain in force as the 
year grows older. 

Mr. Goschen’s budget, contrary to what he had led us to 
expect, is by no means a ‘‘ humdrum affair.” It is, in fact, a 
pleasant surprise. It grants us in the incidence of taxation 
some distinct relief. The actual result of the past year’s 
accounts is a surplus of £776,000, against an estimate of £259,- 
000. The revenue for the new financial year is placed by the 
Chancellor of the Exchequer at £91,155,000, or £382,000 more 
than last year, and the expenditure at £90,180,000, leaving a 
surplues of £975,000. It is proposed to increase this surplus 
£100,000 by a manipulation of the stamp duty, and, further, by 
£2,000,000 through the reduction from £28,000,000 to £26,000, - 
000 of the annual debt charge. A few deductions leave the 
precise surplus to be dealt with £2,279,000, and it is proposed 
to appropriate this as follows: Reduction in the tobacco duty 
from 3s. 6d. to 3s. 2d. in the £, £600,000; reduction of one penny 
jn the £ in the income tax, £1,560,000; proportion of the car- 
riage tax not already given in aid of local taxation to be handed 
over to local authorities, £280,000; to be assigned to Ireland 
for arterial drainage, £50,000; and the stamp duty on smaller 
marine insurance policies to be reduced from 3d. to 1d. per 
cent. This leaves an estimated surplus of £289,000. 

The Chancellor of the Exchequer proposes to deal with the 
local loan accounts outstanding, which amount to £37,000,000, 
by issuing fresh stock to that amount, thus separating them 
from the general public debt. The only point in the budget 
likely to meet with hostile criticism is the proposed curtailment 
of the sinking fund. But it must be remembered that when the 
late Lord Iddesleigh, then Sir Stafford Northcote, fixed the debt 
charge at £28,000,000, the trade of the country had then been 
progressing by leaps and bounds, and the improvement was 
expected to continue. It is now history that these sanguine 
anticipations were not realized. The reverse was the case. 
The revenue fell off, and the income tax, from 2d. rose to 8d. 
in the £, and it is only fair that the payers of this tax should 
now have some relief. There will still be an annual sum of 
£5,000,000 available for the extinction of the debt, and this 
will be sufficient to pay off £600,000,000 of the debt in fifty- 
two years and £700,000,000 in fifty-six years. 

The Bank of England directors have made no change in the 
official rate, preferring to keep it at its present level of 24g 
per cent. They were possibly influenced in their decision by 
the existence of a slight demand for gold for Germany, which 
it was thought might become stronger should the rate be 
lowered; otherwise the condition of the money market is such 
that a 2 per cent rate would have been amply justified. The 
competition for bills has been rather keen, and those having 
three months to run have been taken at 1 1-16 per cent, while 
short loans have been easily obtainable at 14g to 34 per cent. 
Whilst the Bank directors have made no change, the discount 
establishments have lowered their rates of allowance 14 per 

cent, and are now giving °4 per cent for money at call fa 1 
per cent, if with notice. The joint stock banks still quote 1 per 
cent for deposits at notice ; but it is understood they will take 
no more money thereat. 
favorable, but no great changes have 


money market during the past week, The reserve has gained 





per cent, if so disposed. 


The Bank of England return is_ 
occurred, nor could , 
they have been expected, considering the quietness of the , 





£285,417, of which £201,117 is in bullion, and the proportion to 
liabilities is about the same as last week, namely 50°09, against 
50°1 per cent. A feature in the return is the increase of £684,. 
243 in other deposits compared with a year ago, when the 
Bank rate was 2 per cent. The position of the Bank of England 
is decidedly strong. The reserve, which is now £15,672,057, 
shows an increase of £3,240,000, whilst the stock of bullion, 
now £24,336,702, is £2,874,000 more. Other deposits are about 
£2,000,000 heavier, whilst loans, as represented by other secu- 
rities, are about £2,000,000 less. 
The rates for money have been as follows : 






































s Open market rates. Interest allowed 

g Bank Bills Trade Bills oe = 
London] = . Joint | Dise’t H's. 
& | Three | Four | Sa | Three| Four | Siz | Stock | At (7 tol4 
Months} Months| Months Months| Months | Months| Banks. Oall.| Days. 
Mar. 18 34 2%24/2%4@ — 2160 — 293% LKO34 BHOBg) 2 | 2 [B4-2% 
“ 25/3 |1%a —|1560 — 1564 — 24@3 z4@3 [24@3 | 1 | 14l154-1% 
Apr. 1 3 hp 14@ -|14@—2 @3 2 @3 2 @ Lg | Le) 194-1% 
“ 3 3 lwe —|14@ — liga - 14 G21¢ 14%.@2% 14@24| lig | 1 |i34-1K 
“ 15) 214)13641% 14a — —|136 6 — 134 4254'19 254 1% 3214 14 | 1 (|134-1% 

* 22) 2u11 @1% 14@ —1136 9146 136 4236 134 g244 19422%' 1 “41 -1 











The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c.,, 
compared with last three years : 




















1887. 1886. 1885. 1884, 

Circulation, excluding 7-day and £ £ £ 

GES BAIS. 20 .cccccces coccccsccccese 24,414,645) 24,780,36°) 24,436,670) 25,300,400 
Public Geposits.... ...ccccceeveseeees 6.306.526) 7,223,133) 8.673.923) 7,153,257 
Other Geposits.... .....ccecececcceess 24.757,216) 22,731,670} 26,603,164) 24,829,297 
Government securities..........+..- 14,434.661/ 14,583,.49-| 14,402,165) 12,436,202 
Other securities. ............eseeeees 18.846.591) 20,825,8¥<' 21,53°.491; 21,611,951 
Reserve of notes and coin.......... 15,672,057, 12,432,242) 17,203,354) 15,777,330 
Pe I 660600000008 sececee 24,336,702) 21,462,607) 25.897.524, 25,327,730 
Reserve to liabilities...........0++. 50°09 p.c.| 4ibgp.c.) 48% p.c. 49 p.¢, 
Ba TACO cocccccccccccccccccccccccces 244 p. c. 2 p.c. 34 v. c. | 244 p.c. 
Demet ccncccccccccescsessescccnceses 1023¢4. 100 4d. es 102464, 
Clearing-House return...... ...... 140,672,000) 120.354.0% | 95,870.10] 94,338,000 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week, 
have been as follows: 


























Apr. @2. Apr. 15, Apr. 8 4pr. 1. 
of Pp pr pr pr 
Interest at Bank | Upen | Bank | Open | Bank | Open | Bank | Open 
Rate. |Markei| Rate. |Marke:| Rate. | Marker| Rate. | Market 
Paris ...ccccsoese: 3 234 3 2% 3 24 3 24 
Berlin... ...e06- 3 1% 3 1% 3 2 3 2% 
‘rankfort...... 3 2 8 1% 3 2 . 2 
Hamburg...... 3 1% 3 15¢ 3 1% 3 Bs 
Amsterdam 246 24 2h 24% 244 24% Zhe 2 
srussels.....0.. | BG 234 By 24 2% 234 24 24 
“aarid 4 a 4 | 4 4 4 4 4 
TIOMNAB. ...0-00+- 4 344 4 344 4 3% 4 3 
4t. Petersburg..| 5 5 5 5 5 5 5 5 
‘npenhagen. 3 3 8 3 8 8 3 8 























Messrs. Pixley & Abell write as follows on the state of the 


bullion market. 


Gold.—' here has been an inquiry at low rates for Germany and Hol- 
and during the week. The Kauk of Engla:d his received 215 000, 
The arrivals are £25,900 from Baente Ayres, £6,000 from the West 
Indies, 2 6.000 from the East, a: OU from the Cap — £6,000. 

Siiver.—Soo after the da e of a last circuiar a reacti took place 
aud bars declined to 44441. a d la er to 44d. With the alloim: +» on 
Wednesday, at reduced rates, a further fall took place, and we quote to- 
day 4313,¢d. The arrivals comprise £%0.000 from New York, &>, 
from Aust: alia. 25, 00 from the West [ndies and 23,0vV0 froin River 
_— * total, £4., 00. The reninsula & Oriental Mail takes 2£6.,390 
10 In tia. 

Mev.ican Dollars have no’ been ing ‘ired for, and a few small amounts 
have rea'ized oniy melting valve. The Para, trom the West a 
bronehr £75, Ov, and £1v,0.0 arrived from New York The Nep 
takes £ »7,935. 


The quotations for bullion are reported as follows: 




















GULD. BILVER. | 
London Standard. | Apr. 21. Apr. 11. || London Standard. | Apr. 21. Apr. 14 
he oe a. 4. 

sar gol, fine.. oz.| 77 9 77:9 Bar silver....... oz, 4313-16 44% 
sar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.| 77 10 77 10 ing 5gars.gold.oz- 44 3-16 45 
‘pan. doubloons.o2.| ... .. Cake silver..... os. 47% 454 
ZAm.douhiognsa.os Mexican dole...o%  ........ 4356 














The India Office have given notice that the holders of the 
4 per cent stock, the amount of which is £53,343,790, redeem- 
able at par in October, 1888, may exchange their stock for 3% 
Those not accepting will be paid off 
at the due date. 

Messrs. Morton, Rose & Co. are receiving applications for 
$5,000,000, part of an authorized issue of $9,300,000, 1st mort- 
gage 5 percent bonds of the Minneapolis Sault St. Marie & 
Atlantic Railway Company, at the price of £190 per $1,000 
bond, and Messrs. Robert Benson & Co. are also receiving sub- 
scriptions for $4,450,000 5 per cent ist mortgage bonds of the 
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Chicago s St. — & Kansas City Railway at the price of £216 
for $1,000 

Quietness has continued in the grain trade. Business has 
throughout been restricted, and the market cannot be described 
as at Pall strong. The business done in wheat has been limited 
in extent, an while no actual decline has taken place, the 
advantage has again rested with buyers. Importations of 
spring wheat were not large, nor were the deliveries of home- 

own produce at all liberal, but the aggregate supplies offer- 
ing were ample for the demand. The re-opening of navi- 

tion will naturally throw larger supplies of American and 
ussian wheat on the market, and the strength of the trade 
will then be more severely tested. But of course the weather 
will now exercise a potent influence upon the trade. <A 
broken season would not fail to harden values, while so long 
as we enjoy the prospect of an average harvest, quiet markets, 
with a tendency to weakness, will probably prevail. 

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-three weeks of the 
season, the average price realized and other items, compared 
with the three last seasons : 


IMPORTS. 

188 6-87. 1885-86. 1884-85. 1883-84. 
Wheat............cwt. 32,404,173 30,625,069 30,714,548 33,683,599 
i escdsessee coeccsee ll 582020 Ve "938 819 10,684,887 li '486, 320 
PD asaceessccacesee os = ‘S15, 316 6,003,611 6.867.154 7.492.811 
eee eueecoonsneens 1,572.976 1,361,051 1, 210,869 1,112,434 

tiene eirinaineemmeieies 1.597.506 2,047,523 2,150,644 L. ,609, 235 
Indian corn.... ......- 17,598,286 18,221,502 15, 199,929 17,401,369 
bedecnesoaes cosse 11,255,378 8,652,680 10,614,980 9, 712, 405 


Supplies available for consumption (exclusive of stocks on 
September 1): 





886-87. 1885-86. 1884-85. 1883-86. 

paperseee wheat.cwt. 32. 404, 173 rs —, 069 30,714,548 33,683,599 
Imports of flour....... 11,253,378  8,652,6~0 10,614,986 9,712,405 
Bales of home-grown..22,709, 701 29, 420, 268 29,559,786 28,791, 720 
Total....... eecceee 66,369,252 68,698,0 17 70,889,314 72,187 ‘ .724 
1886-87. 1885-86. 1884-85. 1883-84. 

Aver. price wheat.... .. week. 328. 8d. 308.i0d. 34s. 1d. 378. 34d. 
Aver. price wheat..... season. 328. 7d. 30s. 5d. 328. 5d. 39s. ld. 





Eaglish Financial arkets—<"er Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 6: 




















| 
London, Sat. : Mon. | Tues. Wed. | Thurs.| Fri. 
Bliver, peroz.........4.| 43% | 435 | 43% | 43% | 4358 | 431% 
Consoles for money.. .... 102% | .... 102134, 102!11g 102111 ¢/ 16213) 4 
Oonsols for account..... 102% «coe |10213 g@) 1021116) — 1021314 
Fr’ch penteots Paris) fr|80°6242 80°7216;80°55 80°32 80°22 1,9) 30°45 
U.S. 4498 of 1891.......,Lizte : 112% [11238 [112% 12% 
. 8. 48 of 1907......... 32% ; 32 132%g [181% (1315, 
adian Pacific.......| 6678 by 66738 6638 663, 6633 
Chic. Mil. & St. Paul....| 94%8 °, 937% | 9353 | 94 947, 
6,common stock....| 35% = 3473 35 351g 35g 
Illinois Central......... 371 137 137 137 i37% 
Pennsylvania ..........| 614s “4 6033 | 60 6014 | 605g 
elphia & Reading| 23% : 231g 22% 233, 231g 
New York Central.... ..|116 : 116 115% (115% (116 
EEE ames 

















Gommercialand Miscellaneous Aews 


GOVERNMENT KEVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of April. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
en oe ~ the beginning of the fiscal year for 1886-87 
an 















































' 
| 1886-87. 1885-86. 
000s Omitted. | 
Cus- | Inter’ Misc’ls | To¢qi,|| Ous- | Inter't | Misc’ls | ora. 
| toms. | Rev’ue| Sourc’s toms. | Rev’ue Sourc’s 
| 8 $ $ $8 * f $ 
Fuly......- ......-+) 17,809] 9,480) 2,258) 29,687,) 16,219, 8,501) 2,047| 26,767 
EE | 20,771! 9,698} 1,726 $2,195 17,200, 9,071) 1,704! 28,085 
Beptember.........| 20,086, 9,460, 2,141) $1,687 17,521, 10,446 2,004) 29,971 
Oetober............. | 17,170; 9,772] 4,014! 30,965 | 17,816! 11,958 1,564| 90,833 
November..........| 15.141} 9,689] 2,746. 27,576), 13,057! 9,230, 3,074) 25,381 
December ..... .... | 16,332] 9,544! 2,747, 28,623 | 14,426{ 9,603! 1,729, 25,758 
January............ | 16,068) 8,671 2.267, | 27, 906 14,410) 7,903) 2,639! 24,952 
February........... | 18,874] 8,243! 2,657) 29,774! 16,170' 8,271! 1,531| 23,972 
March... .......... | 20,544] 9,355! 4,450) $4,358 18,901) 9,505) 2,908| 31,312 
EE | 17,822] 10,114) 2,641) 90,077)| 15,952 9,506) 1,413) 26,871 
_Total 10 months. 181,116 94,026 27,656 302,798 161.262 94,009 20,611'276,892 





Bonps HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
thows the amount of each class of bonds held against natienal 

circulation and to — public moneys in national bank 

positories on May 1. We gave the statement for April 1 

CHRONICLE of April 9, page > 457, and by referring to that 




















the changes made during the month can be seen. 
U.S. Bonds Held May 1, 1887, to Secure— 
Description of Bonds. Publie Deposits! Bank cabana 
in Banks. Circulation. 4 
38, Act July 12, 1882.... $2,081,000 $20,228,550 $22,309,550 
ER rere 120,000 3,245,000 3,365,000 
4's per cents............. 8,453,000 64,621,250 73,074,250 
(per cents..............- 13,781,500 | 114,351,750 | 128,133,250 
ee $24,435,500 | $202,446,550 | $226,882,050 

















CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
May 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 1, 
and the increase or decrease during the month; also the changes 
= — tenders held for the redemption of bank notes up to 

ay 




















National Bank Notes— 
Amount outstanding April 1, 1887.... ..... $286,854,496 
Amount issued during April. iain te snewnee $864,325 
Amount retired during April...... .......... 2,977,500 2,113,175 
Amount outstanding May 1, 1887*.. ..... $284,741,321 
Legal Tender Notes— 
amaned on E age to redeem national bank 
EE Ge BED oc. ceenesceneconcesesessss $101,844,945 
Amount deposited , AES April “OE ase $4,847,860 
Amount re-issued & b’nk notes retir’din Apr. 2,977,500 1,870,360 
Amount on deposit to redeem watenes bank 
EE SES Ee eee $103,715,305 





*Circulation of national zold banks, not included above, $263,994. 


According to the above, the amount of legal tenders on 
deposit May 1 with the Treasurer of the United States to re- 
deem national bank notes was $103,715,305. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 





Deposits by—| Jan. 1. Feb. 1. | Marehl. | Apriil. May 1. 





$ $ $ bs $ 
Insolvent bks 995,875 953,713 912,767 898,658) 785,360 
Fn woth bks 


,m 9,361,304) 9,109,895) 8,953,061) 8,996,171! 8,809,226 
uc’g und’ 
act of 18$74* 80,813,593 82,461,498 | 87,898,128 /91,950,116/94,120,719 


Total ....... 91,170,772'92,525,106/97,763,956|L01841945/103715305 
* Act of June 20, 1874, and July 12, 1882. 


NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,658—The First National Bank of Caldwell, Kansas. Capitan $50,000. 
P. G. Lewis, Prasident; T. E. Neal, Cashier 
3,659 “— First National Bank of Red Lake Fails, Minn. Capital, 
v.00. Charles E. Sweet, Pres.; James I. Wyer, Cashier. 
3, 660—The "Firat National Bank of South Piti isdurg, Tenn. Capital, 
5°,000. W. M. Duncan, = peenean L. R. Eastman, Cashier. 
3,661—The First National Bank of Glenwood Springs, Col Ca ital, 
$i = Waiter B. Devereux, President; Tuomas H. E sall, 
Cashier 
3,662—The “3 National Bank of Helena, Arkansas. Capital, $50,000. 
B. Sliger, President;Lycurgus Lucy, Cashier. 
3, edie First Natioual Bank of Gads: len, Ala Capital, $30,000. A. 
Gienn, President; W. G. Brockway, Cashier 
3, 664—The Fourth National Bank of Dallas, Texas. Capital, $200,000. 
. L. Griggs, Presiden'; Samuel B. Hopkins, Cashier. 
3,665 —The ‘Pendleton National B ink, Tees ee Capital, $)V,00). James 
Steel, President; George V. Hamilton, Cashier. 
3,666 —The Charter National Bank of Media, Penn. Capital, $100,000. 
George Drayton, President; Theo. P. Saulnier, Cashier. 
3, S67—T3e oa National Bank of Greensburg, Kansas. Capital, 
0,000. Thomas J. Ross, President; George 8. Murphy, 























Ca shier 

3,668—The py sates *National Bank of New Britain, Conn Capital, 
$100,000. Valentine B. Chamberlain, President; Wiliiam E. 
Atwood, Cashier. 

3,669—Tnhe First National Bank of Lisbon, Dakota. Capital, $50,000. 
Rush 8S. Adams, President; H. Kirke Adams, Casbier. 

3,670 -Tiae Merchants’ National Bank of Rome, Guorgia. Capital, 
$10C,000. R. G. Clark, President; J. King, Cashier. 
3,671—Th»s New I[baria National Bank, Louisiana. Capital, $50,000. 
Joseph A. Breaux, President; P. L. Renoudet, Cashier. 

3,672 - The Carthage National Bank, New York. Comal, $50, 000. 

G, B. Johnson, President ; Mark 8. Wilder, Cashier. 
3,673 —The First National Bank of ‘May ville, Dakota. Capita!, $50,000. 
G. 8. Albee, President; J. Rosholt, Cashier. 
l, 385—The Aba National Bank. Masa. (resumed). Capital, 
0. Chas. N. Cobb, menage + G. R. Farrar, Cashier. 
3,674—The First National Bank of Rulo, Nebraska. Cagteat, $50,000. 
S. B. Miles, President; F. O. Edgecombe, Cashie 
3,675—The Firat National Bank of Parker, Dakota. Capital, $50,000. 
Lord, President; George W. Stone, Cashier. 


L. K. 
3,676—The First N ational Bank of Ar ingten, Oregon. Capital, $50,000. 
David P. Thompson, President; Jesse E. Frick, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week. show a 
decrease in both dry goods and general merchandise. The 
total imports were $8,452,860, against $9,998,867 the pre- 
ceding week and $12,381, 558 two weeks previous, The exports 
for the week ended "May 3 amounted to $5,677,741, against 
$5,876,690 last week and $5,331,104 two weeks previous, The 
following are the imports at New York for the week ending 
‘for dry goods) April 28 and for the week ending (for gen- 
eral merchandise) April 29; also totals since the beginning of 
the first week in January: 

FORBIGN IMPORTS AT NEW YORK. 
































For Week 1884. 1885. 1886. | 1887. 
aise $1,956,791, $1,938,463) $2,264,097) 81,670,444 
Gen’l mer’dise.. 6,437,750 §,952,431 6,653,228 6,782,416 
Total...... --| $8,394,541) $7,590,894) $8,917,325) 88,452,860 

Since Jan. 1 

Dry Goods...... $43,447,801) $35,738,257| €42,863,614| 845,879,244 
Gen’l mer’dise..| 105,319,473 90,977,079) 105,310,754) 110,546,146 
rotal 17 weeks./$148,767,274 $126,715,336 #146,174,398) §156,425,390 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 3, 1887, and from January 1 to date: ne 
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BSXPORTS FROM NEW YORK FOR THK WEEK. 























1884. 1885. } 1886. 1887. 
For the week...; 3$6,033,295| $6,255,303; $6,116,031) 85,677,741 
Prev.reported..| 859,959,978) 102,222,341; 83,946,206) 93,942,724 
Total 17 weeks.| #°5,993,275 $108,477,649) $95,062,237 $99,620,465 





~The following table shows the exports and imports of specie 
at the port of New York for the week ending April 30, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885: 





























BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
ds. Im ts. 
Gold. a. _ 

Week. Since Jan.1. Week. \SinceJan.1. 

Great Britain ........ = $55,.723| @...... 1,575,107 
France.... eeeneeenenee fei i @ @#7=° = £ 35:&3©° ae ee 4,424 $ eeee ee . , 06,945 
DT «scents becel “$$ seeses I 357,653 
TEEERGEEEEED cccceceses]  q§ seeses 2,303,615 13,753 396,247 
Mexico.... eeaeece eeee*-, — «meee eeeeene 1,00 4.690 
South America....... 108,0L3| 1,514,616 2,370 141,361 
Allothercountries...;  —...... 216,598 17,295 34,923 
Tetal 1887....... $108,003) $5,040,376 $34,418) $4,019 946 
Total 1886....... 1,709.071| 21,900,661 19,175} 2,611,433 
Total 1885....... 57,250; 4,768,519 29,927) 4,813,159 

Silver. 

Great Britain ........ $339,300) $2,652,189 ae $7,300 
France........ es eeaecee 32,200 518,121 @Peee-e et i — © - ae - - 
ey om wabik ‘ante simeninel Sar =——S—«ésw ww 146,302 
West In ies ee@eeeree@ner > £m e* 68,873 6,925 293,867 
ee 060i 16,581 10 52,068 
Botth America......-. 1,019 —— 176,588 
Allother countries... 3,000 17,730 17,475 18,975 
Total 1887....... #373.419| $3,423,290 $24,501 #695,106 
Total 1886....... 182,202} 4,270,573 25,075 539.754 
Total 18R85_...... 280,358] 5,636,687 91,978 550,250 

















Of the above imports for the week in 1887 $13,639 were | 


American gold coin and $2,340 American silver coin. Of the 
exports during th s:me time $104,0)0 were American goid 
coin and $1,000 were American silver coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House, The first statement covers 
the total imports of merchandise. 


IMPORTS INTO NEW YORK. 












































1887. 1886. 
Month. General 7 General 
¥ Merchan- Zotal. Merchan- Total. 
Goods. Goods. 
dise. dise. 
| $ $ $ $ $ 

January....) 11,159,704 23,748,188! $4,907,892 9,410,164! 23,389,735) 32,799,899 
February ..| 16,799,664 23,022,778 39,822,442 12,070,425; 26,621,316] 38,691,741 
March ...... 9,631,282 31,391,648 41,023,530 | 12,816,725, 26,364,461) 39,181,185 
_ Potal....} 37,591,250 78,162.614\115,753,864'! 34,207,314 74.875.512' 110,672,826 














raised that as the Governor had not recommended legislation 
on this subject it would be unconstitutional to consider it, 
The Chair sustained the point of order, and a motion was 
made and carried tabling the original motion. 


—The conviction of “Dr.” Ada M. Chevaillier, who under- 
took to establish the St. George Medical Dispensary in thig 
city, illustrates anew the value of the work done by the Chari 
Organization Society in protecting business m+n from impos 
tion. The Charity Organization Society in th's case interfered 
because it found reason to regard the alleged charity with 
suspicion. Recorder Smyth is reported as saying, when he 
passed sentence, that “the scheme was a fraud from beginning 
to end—one of those pestiferous nuisances that affect a large 
community and swindle the people out of their money.” 

—The attention of the public is called to the card of 
Messrs. Young & Nelson in to-day’s CHRONICLE. As stock 
brokers they invite the correspondence of parties desiring to 
buy or sell stocks or bonds, or open accounts with an energetic 
and reliable firm. 

—The well known firm of Messrs. Boody, McLellan & Co, 
have just removed to a beautiful suite of offices in No, 57 
Broadway. Mr. William F. Leslie and Mr. Henry T. Boody 
are also admitted to partnership in this enterprising house, 


Auction Sales.—The following were sold at auction by 
Messrs, Adrian H, Muller & Son: 


Shares. | Shares. 
20 Manhattan Life Ins. Co. 512 35 Peter Cooper Fire Insur- 
10 National Park Bank..... 180 anve Co..... .... \7Y4@179%g 


50 West. Nat. Bk (tuil paid) 106 


26 viagara Fire ine. Co.... 165 
15 Mt. Morris Safe Dep. Co. 81 


20 Germania Fire Ins. Co... _—* 


18 - ayle Fire Ins. Co....... 28 40 Centrul Nat. Bank...... 136 
5v Kings County Ins. Co.... 210 3 Leather M n’fs Nat. BK 212 
20 Peter Cooper Fire Ins.... 180 Bonds. 

16 Pacitic Fire Ins. Co .... 174 


$'0.090 Jersey Ciy 6s, due 
190 





10 Standard Fire Ins. Co. . 105 op eee sébe 06agcsens 113 
75 Sec’d Nat. Bk Jersey Cy 180 $5,000 Jir-ey City ¢s, Impr. 
1.0 Hud. Oo. Nat. Bk., J.C. 169 Cert. Of 1586. ....... .-00e- 1 
700 Jersey City Gas L’t. Co. 168 $ «00 Jer-ey City ts, Impr. 
20v Peoples’ Gas. L. Co.,J C. 71 ee. of bMON. . . .0<csceconse 104% 


50 Home Ine. Co ....14012 @140% 
40 Clinton Fire Ins. Co.... 1104, 
248 Ciiizens’ Fire Ius. Co.... 117 
460 Merchants’ Nat. Bank... 142 
121 Leather Man’f’s Bk...210 @204 
250 Am. Ex. Nat. Bk.14034@1307, 
18 Seventh Ward Bank .... i 


$25, GO City of Hoboken 6s, 

due a a ila lee oe6ene 
$12,000 ent. RR., of N.J.,63, 

Deb., due ives, cou on.99%-99lg 
$17,c00 Buff. Brad. & Pitts. 

RR. Co. ist. 7s, due ’96. LOS-107 
$L1.0vvu City of Q:iucy, LL, 


15 Market Nat. Bank.... .. 661g “ey “Sf Sere 109 
10 Nat. Park Bank. ........ 17944 | $>,0. O° ity of Oquawka, IL, 
20 Wins’og Fire Ins. Co.... 279 Se, eee: 98% 
20 Brooklyn Acad’y Music. 112 $).. VU Ati. Dock Co., 1st, Es, 
18 U.S. Life Ius Co...... -- 108 ie BIUE . cic sndésawccedadus 1 
10 Citizens’ Gas. L. Co..Bkn 56 $4,000 Kalt. Gas Light Co., 
15 National Fire Ins. Co... 10449; = 65, gold, duw ivvd......... 111% 
5 Van Brunt Street & Erie $60 N.Y. L. &. & W.RRCo., 
Basin RR. Co.... .... $11 sh. Frac. Fund d Coup. Certi- 
2 Brooklyn Atheneum... $27 sh. ficate of 1*8>...... ‘ates 
1 Cent. Mining C>., Mich... $17 $ 1,000 Bulf.N. ¥.& Erie, 1st, 
20 Sixth Natioual Bank.... 235 eh SE BG on cécnenssanie 138% 


$5,000 third Ave. RR. Co., 
7s, Reg., due 1890.....103 & int. 
¥#3.00U State of North Caro- 


6 Misguara Fire Ins. Co.... 165 
240 Manhattan Co. Bank.... 1644 
23 Merchants’ Ex. Nat. Bk. 119 























EXPORTS FROM NEW YORK. , aay 100 National Broadway Bk. 270 lina Penitentiary Bonds, 

. eee Raeeeers. 19 Buff. N. ¥. & E. RK. Co. 12312 | due 1lo9s.....--..--c-ee- $100 lot. 
Total Merchandise. At New York. = 
e —~? a 
Month veer, | 100m, || 2 | tae, | 1000. Bauking aud Financial. 
$ | $ $ $ smut and other desirabl 
January.......... 24,476,387, 23,723,616) | January.......... denned 10,925,448 Unites States Govermmens ant ss . 
February........ 22,294,833 22,314,321! |February......... 13,096,217, 11,709,732 SECURITIES 
Marela..c. ccs e.»-| 28,365,160 23,204,084] |March............ 14,200,782, 12,500,233 
—_— — FOR 
TR 75,136.380 69,242,021 a 38,039,308 35,225,413 

















United states Suv-lreasury.—The following tabie show 
the receipts and payments at the Sub-Treasury in this city, a 
well as the balances in the same, for each day of the past week. 























Balances. 
Date. | Receipts. | Payments. Coin. |Ooin Cert’s.| Qurrency. 
* $ $ $ $ 
Apr. 30 987,569 917,001/134,845,439) 21,931,306] 15,235.512 
May 2) 1,357,110) 2,!47,197|134.643,364) 21,535.860| 15,658,946 
8] «1,847,074 1,224,607|134,691,049] 21,759,373] 15,412,214 
* 4) 1,168121| 1,658,677/134.745,756| 21,227,696] 15,395,629 
“ 5 +67,684| 1,142,697/134,826,308| 21,017,004] 15,353,756 
“ 6) 1,003,220| 1,049,704/134,789,389] 21,024,758] 15,330,391 
etek ..1 FOOOIEB GASO.DES).... -.nnccenclecosqcoccceos] cos ccecees ne 














Virginia Debt.—A dispatch from Richmond, Va., May 5, 
said: ‘‘The Legislative representatives on the Debt Commission 
to-day submitted a preliminary report to the General Assembly 
of the progress of negotiations. The various conferences held 
developed the fact that the Council of Foreign Bondholders 
influence a majority of the consols and ten-forty bonds of 
Virginia, and that any agreement made with the commission- 
ers will be accepted by the bondholders, and thus forever settle 
the debt question. No agreement has yet been arrived at, 
because the demands of the English commissioners were such 
that they could not be considered, the amount required to 
meet them being greatly in excess of the net revenues of the 
State; and the committee felt compelled to make a formal 
declaration that upon the basis demanded by the English com- 
missioners it would be improper for present negotiations to 
proceed further. The foreign representatives asked for time 
to communicate by cable with their principals for further 
instructions in the premises, This was granted and the com- 
mission adjourned until Saturday.’ 

—In the West Virginia Legislature at Charleston, W. Va., 
arguments were made on the proposition that West Virginia 
assume $8,000,000 of the debt of Virginia, and after some 
hours had been spent in its discussion the point of order was 





INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and solid on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Street, New YOrE, 








Helena & Red Mountain, 6s, 
City of Omaha, 6s. 
City of Cincinnati, 6s, 7, 7 3-10s, 
Shelbyville, Ill., Water Co., 6s, 
Grand Rapids & Indiana RR., 7s, (Penn. 
Brooklyn Cable RR. Co., 6s. 
POR SALE BY 


COFFIN & STANTON, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. Y- 


a 








HIELENA 
AND 
RED MOTNTAIN RR. CO°S 
FIRST MO« TGAGE 
SIX PER CENT GOLD BONDS, 
_ DUE 1937 
PRINCIPAL AND INTEREST GUARANTEED 
BY THE 
PACIFIC RR. 


NORTHERN co. 


FOR SALE BY 
GRISWOLD & GILLETT, 
No, 3 Wall Street, New York, 
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DIVIDENDS: 
The following dividends have recently been announced: 























Per When Books Closed, 
Name of Company. Cent, | Payable.| (Days inclusive.) 
Ratlroads, 
iis 6cndgecne dectsdes 24g |May 31\May 1 to ——— 
Seaboard & Roanoke..... ........ 5 DE  Milcnsne oe, geet 
Bank, 
a4 cnn Rueebnoncoum cogcenes 4 May 10;\May 1 to May 10 
Miscellaneous, 
NW. Y. & Texas Land............... OG a a hn alae ini 
United States Express............ 1 May 15’May 3 to May 16 











WALL STREET, FRIDAY, May 6, 1887—5 P. M. 

The Money Market and Financial Situation.—There has 
been a little more animation at the Stock Exchange during the 
past few days, and prices have generally been firmer. Some of 
the older operators have been quoted as predicting a move- 
ment in stocks in May and June, provided nothing special 
occurred to prevent it, and as the situation remains undis- 
turbed, and the financial sky unclouded, there is now an excel- 
lent opportunity for all predictions of this character to be ful- 
filled. 

The returns of railroad earnings continue to be of a most 
satisfactory character, and it is now pretty evident that the 
first half of 1887 will show for most of the railroads a hand- 
some excess of net earnings over the first half of 1886. This 


is no proof that the Inter-State Commerce law might not have 
worked great injury to the roads, if its operation had not been 
suspended by the Commissioners in a large number of cases 
where water competition or other circumstances seemed to 
justify it. 

The annual reports now coming to hand from time to time 
for the year 1886 are interesting documents, although they are 
somewhat matters of history as far as the stock market is con- 
cerned. This week we have such important roads as the Lake 
Shore, Michigan Central and Atchison Topeka & Santa Fe—all 
of them makiog a good exhibit for the year 1886, as compared 
with the period of disastrous rate-cutting which covered a good 
part of 1885. There are few roads in the country which reflect 
more sharply the difference between years of rate-cutting and 
other years when rates are fairly maintained than the two Van- 
derbilt trunk lines above named; and although the improve- 
ment in 1886 was so decided, it is probable that the net results 
of the year were not as gratifying as stockholders had expected. 

The Railway Age reports that in the first four months of the 
currrent year 1,564 miles of new railroad were constructed, 
the largest of any year excepting the great year 1882, 
when 2,300 miles were built in the same time. The construc- 
tion of so much new mileage is likely to keep business active 
in certain directions, and in this respect, as also in its finan- 
cial bearings, it is a feature of the year which should not 
be lost sight of. 

The opea msrket ‘ates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
with 8 per cent an exceptional rate, the usual rate to stock- 
brokers being 4@5 per cent; to-day the rates were 4@5 per 
cent. Prime commercial paper is quoted at 5@54 per cent. 

The Bank ot England weekly statement on Thursday showed 
a loss in specie of £575,000, and the percentage of reserve to 
liabilities was 48 28, against 50°90 last week; the discount rate 
remains unchanged at 2 per cent. The Bank of France 
gained 1,550,000 francs in gold and 4,500,000 francs in silver. 

The New York Clearing House banks, in t-eir statement of 
April 30, showed an increase in su plus reserve of $479,125, the 
— surplus being $7,139,925, against $6,660,800 the previous 
week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























887. Diffr’ne’s fr’m 1886. 1885. 
Apru 30. | Prev. Week. May 1. Muy 2. 
~ | + $ g 

Loans and eres eal 1,900 Dec.2,100,300 351,292,400 296,616,400 
Specie..... sate | 77,6 7,100 Dee. 42.500) 72,976.00 111,484,200 
culation... ... __8,365,°00 Dee. _ 23,200) _7,888,°00; 10,814,800 
Net deposits... .. 371,685,000 Ine. 504,700 372,801,800 358,349,400 
gal tenders..... | 22,433,800 Inc. 617,200, 32,249,700) 33.243,800 
Legal reserve..... | 92,921,475 Inc. 126,175) 93,200,450) 89,587,350 
erve held...... 1U0,061,400 Ine. 605,300) 105,226,300)144,7 23,000 
Surplus............ | 7,129,925 Ine. 479.125) 12.025.850' 53.140.650 








Exchange.—Sterlisg exchange continues dull and nearly 
featureless; a slight increase in the demand at certain times has 
been freely met by ban«ers, and rates remain steady. There 
Was a slight w:akness of rates at one time, when some of the 
drawers re juced their posted rates $c., but it did not last and | 
the rates of all b:nkers are now nearly the same as last week 


| 





— viz. 487 and 4 883-89. Commercial bills are still in | 
limited supply, but there has been some pressure of bankers’ ° 


sterling at times, with the result of weakening rates tem- 
porarily, as stated above. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 863@4 86}; demand, 4 88@ 
4 884. Cables, 4 884@4 88%. Commercial bills were 4 85@ 
4 854; Continental bills were: Francs, 5 18@5 19% and 5 16% 
@5 174; reichmarks, 95 5-16@95§ and 95§@953; guilders, 404 
@404 and 408@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4+@} premium; Charleston buying par; selling } 
premium; New Orleans, commercial, 50c. premium; bank, 
$1 50 prem.; St. Louis, par@25c. premium; Chicago, par 
@25c. discount. 

The rates of leading bankers are as follows: 














May 6. Sixty Days. Demand, 
Prime bankers’ sterling bills on Lunion.. 487 488424 89 
Prime commercial... .....cccccccccccccces 485 @485%4/ _....... . 
Documentary commercial.... ............ 4 84%@4 85 oodvebuanel 
Partie (TRaMCS). «<2... --rcccocccecesss<oesce. 520 @5 19%/5 1712685 16% 
Amsterdam (guilders) .........-....-....-- 4044 @405,4| 4019 740%¢ 
Frankfort or Bremen (reichmarks) ..... ai 9514 @Y¥538 955ga95% 


=, 


Coins.—The following are quotations in gold for various coins: 








ereigns........84 85 @$4 88 |Silver “sand 49s. — 99%@ 

Ne ian wanease ~ 85 @ 3 89 | Five franucs......— 93 @— 95 
X X Reichmarks. 475 @ 477 | Mexican dollars... — 74442 — 76 
X Guilders....... 396 @ 400 Do uncommerec’].— 74 @— 75% 
Span’hDoubloons.15 60 @15 70 | Peruvian sols..... — 73 @— 74 

ex. Doubloons..15 55 @15 65 | Englishsilver.... 480 @ 4 84 
Fine gold bars.... par @4prew.| U. 8.trade dollars — 99432 100 
Finesilver bars ..— 25 @ 96S |U.S8S.silverdollars— 99% 100 
Dimes & 4s dimes. — 99°2@ par. 





United States Bonds.—Government bonds have had only 
a small business, and the prices have been somewhat irregu- 
lar. The 4s and 44s have been weak and have declined a 
little, while the quotations of the currency 6s have been 
advanced, with small transactions. 

The closing prices at the N. Y. Board have been as follows: 






































Interest; April| May | May | May | May} May 
Periods, 30. 2. 3. 4. 5. 6. 

y BE Bese cess reg. ,Q.-Mar.|*1101/x109 41047 *10%78/<108% '*108% 
po BOVE 2.600 coup. Oo Mar./*110 1104g*110 \*110 |*110 (|*110 
Gt, BEET sbdckcccee reg.|Q.-Jan. |*12944, 129 | 1°9 |*129 | 128%) 128% 
Gy Be scascces coup.'!Q.-Jan. }*12914; 129 |*129 |*129 128% *128% 
3s, option, U. 8..reg. ar *100 (\*100 |*100 (|*100 |*100 /[*100 
6s, cur’ey,’95....reg.|J. & J.\"1L25%\*126 (712649 *1 26 9|* 12619 Fh 12619 
6s, cur’cy,’96....Teg.\J. & J.\*128%9|\*129 (§*12419 *129 19/*12919)*1 294g - 
6s, cur’cy,’97...reg_|J. & J*13L |*13149/"132 (4132 [*132 |*132 
6s, cur’cy,’98....reg.\J. & J.*133 |*133%/*134 |*138 134 134 
és, cur’cy,’99....reg./J. & J.\*136 )"136%9\*137 )*137 j[°137 |} 13748 














* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The business in State bonds 
bas been moderately active and well distributed, with no 
particular activity in any class. The movement of prices has 
been insignificant. 

The market for railroad bonds has been relatively more 
active than that for stocks and the tone has been quite strong 
throughout, with a general improvement in prices. A few 
classes have shown more activity than the general market, the 
activity being most conspicuous in the lower-priced classes and 
incomes, which have advanced. Green Bay incomes show the 
greatest advance, having risen from 474 to 53, with an active 
business. Other classes showing activity and strevgth have 
been Atlantic & Pacific incomes, Mexican Central incomes, 
Detroit Mack. & Marquette land grants and Shenandoah Val- 
ley general mort., while many others have ruled strong with- 
out any particular activity, notably the Wabash issues. 


Railroad and Miscellaneous Stocks.—During the latter 
part of the week the stock market has been firm, and 
the tone has been stronger. The conditions are generally 
favorable, and nothing of an adverse character has been 
developed ; yet the market has not responded to any remark- 
able extent, and during the first part of the week prices were 
even sagging a little. Railroad earnings continue to make 
gratifyiog exhibits, and the predicted declines from the effect 
of the Inter-State law do not appear; the earnings for the last 
week of April, and for the whole month, so far as yet reported, 
are generally quite favorable. ay 2 

The bull temper, however, has shown itself mainly in spec- 
ialties, and a few of these have advanced sharply. Up to 
Thursday the market was dull and somewhat weax as a rule, 
with depression in a few classes, which somewhat «sffected the 
general market. New England declined further under bear 
pressure, and Union Pacific and a few others were somewhat 
weak. On Thursday, however, a reaction occurred, and prices 
improved a little, the principal influence bi ing a tise in a few 
specialties. New England turned upward, and Reading & 
Jersey Central improved under more active bull support. The 
grangers were also somewhat of a feature, Rock Island advanc- 
ing sharply and Northwest also improving. Fort Worth & 


Denver ruled strong all the week, and on Thursday rose sharply 
from 53 to 60 on moderate transactions. 

To-day (Friday) the market was somewhat unsettled by 
another sharp fall in New England, though there was no other 


decline of importance, 
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STOCKS—PRICES AT N. 
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Y. STOCK EXCHANGE FOR WEEK ENDING MAY 6, AND SINCE JAN. 1, 1887. 





























































































































HIGHEST AND LOWEST PRICES. Se Range since Jan. 1, 1887. 
e contbatans 
STOCKS. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, | Week, 
Apr. 30. May 2. May 3. May May 5. May 6. /| Shares Lowest. | Highest. 
Active BRR. Stocks. | 
Atlantic & Pacifie............. 14 14 13% 137% 135g 1353 13% 137%! 135 13% 13% 137%) 2,986 10% Feb. 1) 145, Apr, 18 
Can a ale 651g 6553 65 65 65 65 64% 643%) 65 65%! 64% 6473) 3,617 591g Mar. 5 68% Jan. 13 
Canada Southern..... ........ 6133 61%) 60% 61 601g 61 607, 61 61 617% 62 627%) 12,200 52% Feb. 1! 63% Jan. 
Dentral of New Jersey......-.. 80lg 81% 801g 81 7953 80% 805g 81%; 81% 82% 813g 8219 20,855) 551g Jan. 3° 8614 Apr. 3 
Central Pacific................ *41 42 | *41 42 | *40lg 4119) 40% 40%! 40% 40% 40% 4053! 1,295 34 Feb. 3 4333 Apr. 12 
Chesapeake & Ohio RSI ~ ~ - - *7% 9 ak ~ Tl" h Suduted Saneas *Tlp 8% 275| T7lgMay 4° £Q9%eJan. 8 
pe let pref.| *14% 15 | *14 15%) *14 15%) 14) 14 | 2.2... cccee 141g 141g 321' 14 Apr. 29' 17 Jan. 13 
2d pref.| *10 11 10 10 10 10 *9 aE cae *9% 11 288 9 Mar. 8 113 Jan. 20 
meena: Burlington & Quincy.| 147 147 | 147142148 | 146% 146% 148 148 | 14841484 148 148 660 1367, Jan. 13 (148% May 5 
Chicago Milwaukee & St.Paul. 91% 9 91%, 9153) 907% 9158 907% 9153 91le 22% 917% 9253 54,695 85% Feb. 1) 9353 Apr. 7 
pref.'*12012 121 | 120 12012 120 120% 120 120%4 120 2134) 120% 121%) 4,088 11744 Jan. 3 12214 Mar. 23 
Chicago & Northwestern ..... 12144 121%) 120% 121% 12049 12148) 120% 121g) 121 132% 12149 12244) 44,698110 Feb. 112233May 5 
Do 1491g 149g *1491 15119*...... 150 | 150 150 | 1501915019 14912 14919 702 13844 Jan. 291151, Apr. 28 
Chicago Rock Island &Pacitic.| 12812130 | 129 129%) 129 1295 1293g131 | 131 136 | 133%2135 | 16,403'124% Mar.18/136 May 5 
oBt. Louis & Pittsburg.| 201g 20%) *20 21 | *19%9 20 | *19lo 20183, 19% 2019) *20%4...... 1,016, 16 Feb. 1 22 Apr. 22 
Bin 5014 51 pOve 501g) 49% 501g) *49% 51 50lo 51%) 51 5153) 5,999! 35 Jan 2") 5215 Apr. 22 
Chi » Bt. Paul Min. & Om 52 52le 1% 52 5114 517%! 515g 5153) 51% 527%) 52% 527%) 13,360, 4519 Feb. 1 53% Apr. 12 
113 11314) 112%113% 11219 112%) 11214 112%) 113% 1147) 1144411453; 3,938,106 Feb. 1 1a? "3 May 5 
Clevel er yy pes 65 65 651g 65 35% 66 65% 661g) 1,350. Feb. 1) Apr. 11 
Columbus Hoeking Val.& Tol.| *30.2 32 313g 31% *31 31%) 301g 307% ly 32 317, 32 1/825) 287% Mar. 14' 39% Jon 11 
1 ware Lackawanna & Wee! 137% 13818 13734 137% 13673 13733, 137 = 1379) 13733 1377, 18719 13778) 27,485'131% Feb. 1/138% Apr. 23 
Denver & Rio eee d| 31% 31 307%, 31 31 31 311g 31 31 31 3llo 31 1,465, 217, Feb. 32% Apr. 14 
Do ref.| 64 64 | *63% 64 63 63 6273 63141 627% 63%.) 62% 63 2,924 561, Jan. of 66 Jan. 13 
East Tennessee Va. & Ga_ B’y ce 1333 13% 13. 13% 13% 1333 1334 1312) 3,606 123gMar.14 17 Jan. 3 
Do iat peed: eB ee 75 *74 75 74% 75 | *74 £75 879| 7144 Feb. 1 > 82% Jan. 13 
Do 2d pref.| 251g 251g 24% 2414) 25 o5% *25 25% 25lo 25%) 25% 25%) 1,845) 2119 Feb. 1 32 Jan. 3 
Evansville & Terre Haute....| ...... ..---- 951g 9516 *95 96 | *97 98 | *95 97 | ...... ...... 1 84 Mar.12100 Apr. 9 
Fort Worth & DenverCity....| 4818 497% 485, 5053) 4914 5153) 50% 5253 527% 60 593g 6014) 56, 331, 2119 Feb. 4 60% May 6 
Green Bay Winona & St.Paul.) 1634 16 61g 1 16 16 164 16%) 165g 16 164g 16 13, 476| 12 Jan. 28,17 Apr. 7 
a ii 135 135 | 184 13434) 13419 134}9) ...... ...... 13349 134121 135 13539! 1,27 6/128". Feb. 24 135% Apr. 21 
Ind. Bloom. & West., ass.pd..| *25 26 4 2 5 2 eC ee greeeee 25 25 "614 1734 Feb. 4, 27% Apr. 1 
nat cape 453g 465) 4514 46 45% 45%! 45 4533) 45lo 46 45 46% 10,641! eo Mar. 24. 471, Apr. 21 
Lake Bhore & Mich. Southern.) 955 96 954g 9553! 95 51g) 95 9519) 9538 96 951% 957g 28, 624 90 Feb. 1 9653 Jan. 14 
PAGE OREM Lees FAS 6 95 lg) 961g 9619) 9644 96%) ...... ....-. 93 Jan. 15 98 Feb. 8 
a ia 677, 6833! 67149 6818 67% 67% 67 4.6753 6733 6814) 6753 68% $1,855 57 Feb. 3 7014 Apr. 14 
Louis. New Alb. & Chicago. OO%s .GG4) cesses cesces 63 | *62 | er 63 64 500 Jan. 22) 67_ Apr. 21 
Elevated, consol..; 159 16044) 158% 15949) 158% 159%, 159 15914) 159144 15942) 15843 15949) 17, 167154 Jan. 5/1617: Apr. 20 
eiinndl cies Giese benane cenneel senees aante> ae Ree | PN eer 200) 51 = 27 G44 Apr. 5 
arn nas 92 9144 9144) 91 91 | .........---| 92l4 9219) 9258 9319; 2,080) 86 27| 93.2 Apr. 4 
& West....... "9s 9219) Yllg 9llg} 91 91 91 92%! 92% 94 93 94 4,910) 6619 Jan. 94 ay 5 
1153811573, 115 11534) 1153¢ 115%) 116 117331 1174118 | 117 1177%/§12,150' 98 Jan. 41118 May 5 
Minneapolis & St. Louis...... *I8 20 18 18 | *18 1839) 18% 19 19% 20 1914 1914; 3,000) 1712 Feb. 1 20%Apr. 2 
*42lg 44 | *43 “42%0 431g 44 44144 4519) 4,825) 401g Feb 1 46 May 5 
Kansas & Texas..... 321g 32 311g 35 3112 32%) 31% 317%) 31% 32% 317% 3214! :9,450; 264 Feh 1) 34%, Apr. 9 
ita 10819 10958) 10853 10914 10810 10873, 108 108%! 1087310914] 108 10914) 48,337/1045g Feb. 1.110g Feb. 25 
AE NE 1 16149} *16 16% “15% 16% 1 aR: 200 143g Feb. 1 19%¢Jan. 8 
t.Louis| 8: 83 821g 84 821g TR Re eer: ee ali cnn: 1,700, 79% Feb. 1' 88% Jan. 3 
New York Ceutral & Hudson.| 113 11334) 11253 1127) 112% 112% 112% 112%! 112% 11349) 1131811348) 4,832110 Feb. 1114% Jan. 17 
New Y. c.& St. L., assent’d|) 19 1914! *19 1939) 1938 1948) 19% 19 19145 19 191g 19 1,000; 16% Mar. 15! 201, Apr. 4 
pref., assented.| 34 453, 3414 3414, 34 £34 341g 344g) 34 344) 34 £34 1,400, 27 Mar.12 35 Apr. 6 
Mew York Laks Erie & West'n 3442 34144 337% 34 337, 3418| 337% 3444 34 3419) 34% 3419] 27,935) 298 Feb. 1: 355g Apr. 12 
Do ek Bieri 72lg 72195 72 72 72% 4] 731g 7414; 73 £7339! «1,845! 6539 Jan. 29 7419 Feb. 25 
New York & New En a... 57% 5833 55% 5753) 55 56 %¢) 55% 57%) 567% 5833) 55% 57%/139,370 51 Jan. 12! 66 Mar. 29 
New York Ontario & West....| 19 9 1833 1833) 18% 18%) 18% 18%) *18% 1873) 18% 187%, 670' 15% Feb. 4 20%Jan. $3 
New York Susq. & Western...| “13 1343) 12% 12%) 12% 12%) 13 13 134g 13%4| 134g 1332) 1,655 11 Feb. 1/14 Feb. 14 
pref. *3719 3773) 3754 37% 37 37 37 37 37 37 *37 3712 900 31 Feb. 1) 38% Feb. 14 
Norfolk & Western............ *2Q0lg 211g) 2038 2038) ...... ...... *20 «21 S| *20% 20%) 20% 21% 500 1712 Feb. 3, 2333Jan. $3 
pref.| 5153 51%) 5134 5153) 5133 51%! 5133 5133) 51% 52 52 52 3,300) 431g Feb. 3° 5414 Apr. 14 
Northern Pacific.............. 297%, 30 29% 30 297, 3018) 297%, 30 297%, 304g 30 3014! 11,073) 26.8 Feb. 1! 3033 Apr. 20 
pref.| 62 32 611g 61%) 612g 6153) 613g 6173) 6153 6248! ...... ...... 3,180; 561g Feb. 1 6253 Apr. 18 
Ohio & Mississippi............ 30% 311s) 30 30%) 30% 30 2973 3033) 30% 3053! 305g 305g) 5,100, 22% Feb. 1) 32%¢ Apr. 4 
on & Trans soaicastos* 34 3433) 337% 344) 33% 337! 3353 33%) 337%, 341s) 33lo 34 6,565 29% Jan. 24 3553 Apr. 7 
Pecria Decatur & ivansville.| 3543 354 35 35 34% 34%) 347% 3473) 35 35%) 35% 35%) 3,100) 30J9Jan. 3, 36% Feb. 10 
Philadelphia & Reading...... 455g 4644) 45 457% 44% 4533) 44%) 4519) 4518 46 447g 457%, 294,735) 34 Feb. 1 47% Apr, 18 
Bichn’d & West P'ut Teruiial 3934 39%) 38% 3933! 38% 39 38% 391s 39 3953) 38% 3933! 25,300) 37% Mar.15) 53 Jan. 17 
Bae gg Paces ae 72% 72%) *7lle 72), 250, 7112 Apr. 26! 871g Jan. 17 
—. Ogdensb’g I I ee weal | 903g 90335 90 90 90 90 | 90 90 853 80 Feb. 8 95 Jan. 17 
Bt. “ome & Gen Francisco. ... == ie ae 3712) A 37% | i 37% 37% 3833 37% 3814 4,725 30 Jan. 27, 40% Apr. 15 
pref.. 77 714 78%4) 771g 77% 7719 77%! 77% 7914 78 #=78 6,370 614g Feb. 2 8053 Apr. 15 
Do lst pref “116% 1179 116% 11719 "11612 1175 117 ie PN rete 117 117 306112 Jan. 28 118% Apr. 16 
%. Peal & Duluth eR alien 6714 661g, 651g 65%! G6d5lg 65le) Gd5lo 64 65 2,860 551g Jan. 7: 6973, Apr. 9 
aaa: 1094 10929) 109 1C91g 110 110 | 1095310953) 109% 109% 10812 10812 457107 Jan. 10110 Mar 4 
Bt. Paul. Minneap. & Manitoba 114149 11473 Ate l14ie saiaialie: ‘aiebiiadl 114 114 | 114 114 1141911419! 1,850113 Feb. 1119% Feb. 19 
Texas & Pacific, ass. paid.. 3073 3144 30%, 3018 3012) 30% 305, 305, BO&% 31 12,873, 20 Feb. 3) 3144 Apr. 30 
a te eRe aN 617. G23 30% 61% 614g 6153) Gl 61%! 614 8159 61 6153 56,938 53% Feb. 4 63s Apr. 25 
Wab. St. L. & P.,P. Com. repts 20% 21 201g 20%) 2019 2019 20% 20%! 2029 21 | 2124 2233) 42,475) 131g Feb. 1: 2233 May 6 
3644 3642) 35% 36 | 351g 36 35% 3553) 3533 36%) 365g 37%) 11,435 23% Feb. 1 37% May 6 
Wheeling & Lake Erio.-...-.. 61 62 59414 1 | 59% 6012) 60g 604% 601g 6114s 60 61 13,150 53 Apr. 7 6353 Apr. 18 
aneous ocks, 
Coloraio Coai & Lron......... 48%4 4919) 47% 16 47% 487%) 48% 48% tn 49% 48% 49%) 26,640 35% Feb. 1 49% May 5 
Consolidated Gas Co.......... 861g 867, } rd 85% 8618 85le 857.) 857g 8614 85% 85% 664 79 Jan. 7, 86% Feb. 2 
Delaware & Hudson Canal 104%3 10473) 104 10433) 10373 104 | 103% 10378! 104 * 10444 1037, 1041g| 3,994 10028 Mar. 14 10533 Apr. 18 
ee pepeovemass Co satel 40 at  ‘wadiebed eeietele 38 2 eee Ee ey ere 41 417, 664 38 Feb. 1 47 Jan. 13 
on Railway & Nav. Co...| ...... ...... 1014s ity 101 101 hE 02 10235 a eet 611) 9642 Feb. 1104% Jan. 3 
Pacitio ett taiiinittidmn anata 5633 56%! *55% 5644 5614) 5614 5653! 56% 5612 561g 5733) 16,415 48lo Jan. 8 5833 Apr. 7 
Philadelphia Go., Nat. Gas.... *1064g 10719/*...... 1078, *105 10732 10719 10719 *105142108 *105 107 100104 Apr. 21115 Feb. 8 
Pullman Palace Car Co...__.. *150 152 148 150 *148 150 |*148 150 | 150 150 | 150% 150% 73813919 Jan. 4 15312 Mar. 28 
Western Union Telegraph....| 76.4 767%! 75% 7633 7549 75%! 75% 7618 76 76583 7553 7638) 77,041 70%8 Feb. 1 784s , & 
Express Stocks, 
OS SERGE AO “142 144 | 144 144 [(*142 144 | 144 144 /*142 145 (*142 145 47139% Jan. 41146 Feb. 10 
eric etnies eiieeneeniiaienddl “114 115 “113 116 |115 115 (|*114 116 | 114411447114 116 220107 Jan. 5115 Apr. 19 
United States.................. 64 65 631g 63 63% 63% *63 65 | *63 ~~ 65 291| 62 Feb. 17 65 Apr. 30 
Welle, Benge & Oo... eetieaial *128 131 129% 12944, 129 129 (|*128 131 (|*128 131 “128 131 30 12642 Jan. 25.130 Feb. 8 
ve OCKS,. 
Buffalo Roch. & Pittsburg. . 7214 72% 71 #8 71 *70 ‘T1%e! *71 8 72'9' 72% 72% 7 721g) +1,039| 33% Jan. 19 74% Apr. 6 
Ooentral Iowa.................. BIE “BONE ccncne ssctesl sapgne ~sngee *12 ig ene Pre ‘13 1324! 325' 10 Feb. 28 153g Jan. 10 
Chicago & Ind. Coal R’ way...) 2.2... 2.2.0.) 22-00 coceee *64 66 631g 6319' 64 64)g! ...... ..20-. | 400, 62 Apr. 26 6773 Apr. 19 
Cincinnati Ham. & Dayton...) 146° 146" 1461 14649 146% 146% "14644 ..-0.|*14044 «| 14614 14644 art 130 Jan 3153 Jan 1 
ayton... | 6 6 6 53g *146% ...... , 4 146 0 an 5A an 
Cincinnati Wash. & Baltimore.| *5 6 | 5% 5 3 | 5 «5 ee 4% Mar.23. 7 Jan. 13 
; ref. 8% 9 | S44 Big 85g' *8 rs) 8  RERURPOaRt 1,270' 7% Feb. 5 10% Jan. 14 
Lake Erie & Western.........| 24% 2435 237 2414) 231g 2333) 231g 24 235g 237%! 231g 2353' 1,957) 2312 May 3. 2433 Apr. 29 
Do do pref.| 6033 61 5953 602) 5933 5973! 59% 6038) 608 60 597, 6014] 8,650) 5933 May 3 6t Apr. 29 
Manhattan Beach Company..| ...... ...-.. SEE niodinien tobasillll aeduieueh-sniaensilt- anandeahs ‘cdaadaei-siatiiiaens-sdaieinse 1 1515 Feb. 11; 1749 Jan. 4 
Mexican Ceutral.............. 18 18% 17% 1a I 7 18 | *17% 18 2,650! 13493 Jan. 5 22 = Apr. 9 
Se *139 140 | 139% 1397.) 1397, 1397) 140. 140 | ...... ...... 53512749 Mar. 9/141% Feb. 11 
Oregon Short Line.... ........ 294 alls ete De em imaenest *26% 2719 *26% 276 200 26 Mar.22) 31 Jan. 8 
Pitts. Fort Wayne & Chic.....| ...... ....-. | 148% 148%) ...... ...... 14919 149% A i 809/145 Jan. 10150 May _5 
Quicksilver Mining Co... -... *6 | iene tice eer aeranins *5ly *6 7 | *6 x Fee 6 Apr. 2z 8% Jan. 10 
Do pref..; 3132 31%) 3144, 3144) 31% 31%) *31 32 314% 3133, 3012 3019 900 28 Jan. 4 339 Jan. 12 
St. Louis Alt. & Terre Haute..; 34 34 | ............ 3444 3414 *383%4 34%) 3412 37%: 37 £382) 2,250) 30 8 381, May 6 
Southern Pacific Co........... 3493 3433) “34 3419) 34 «= BAIg| .... 2. 2220] 2 cee wenn penne maton: 500) 29% ae. 5 36% Jan. 10 
Cameron Iron & Coal......... *4714 4719! *47 4719) 4619 46%) 461g 4610! *4619...... | *46 47 | 400) 3919 Jan. 4 4949 Jan. 27 
Columbus & Hocking Coal....| 481s 43%, 451g 4719) 46 46 4614 47 46% 47 47 47g! 6,563) 3519 Feb. 24 50 Apr. 27 
Rie I, NTT, iT NY | *69% TOW 200) 62149 Jan. 3; 727% Apr. 5 
Tennessee Coal & Iron........ 4419 45 44435 44%)' 43 44 41 4218) 42 44 | 42 43 | 2,900\ 41 Mar. 2 544Jan . 14 
Various Stocks, Ac, (Un) isted. ) | 
Amer. Cottou Oil Trust....... 525g 53lo) 51% 521g 51% 53 517% 5233) 517% 5214; 5l1le 5214| 11,017| 421g Mar. 1 64lJan. 3 
Pine Line Certificates......... | 66 6818 65% 66 | 65% 673s) 6525 67 65% 667% 6573 6678 9. 564,000; 60 Feb. 16) 72% Jan. 11 
Boston H. & Erie, new........| 185g 20 17 20 | 11% 1633 9% 11 10 10% 10 10% 3.500). .- ee ae ° 
Des Moines & Ft. Dodge...... 164¢ 17%) 1733 1743) 17% 18% 17% 18 18 1838 18 18 GASB i coccce |} wweee . 





* Lieve are wwe prices bid and asked; no sale was made at the Board, 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT 

— = N. ¥. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887) 

Railroad Bonds. A NB. rararcacrnonaten Olosing. nabnandl 
May 6)\Apr.29| Lowest. Highest. Railroad Bonds. io an.1. 
mew ay 6\Apr.29| Lowest. H 
Guar., 48, 1937.....--.-------- 8750 | 877% | Bole Mar. | 90 die || Mil Le. Sh. & W.—1st, 6a, 1921./120%a (121 %4b./11 
Can sath Eup guar., 58, 1908 1OStgh. LOdtab 104% Feb. |107 —_ ree ge hange cy .—1st, 68, 1924..|11749 116 *b. iid os 117% May 
Con. lowa—1st, 75,99 coup. of 93 92 | 20l2 Mar. | 9549 Jan. || Minn. & Se det, 9a, 1887-2 1188 b. 109 a.|1014g Feb. 107 Apr. 
Con, LOW oN lat, 46, 1890-.|L07%4b | O68 Pam. | S6 Mew 11 ten hee a toe | ee Ries ae 
Consol. 78, 18: vote Ny watea rt Soa tt fat ma a ae Ten Gon bo 1030... at a ee ee 
Convert. 78, 1902, ~~ eh 1161gb 1151p. lop Sam, (Lt?) Mee Gonsol., 5a, 1920"... yo "8835 10h" 8318 Feb. 130% yoy 
. e 3 " a p BOO. coe cocccesece eb. 
Aajant 75) 1098-0 ocan cons 187190 107 “0. 10544 an. 107%» Jan || Molle & OhiowNew, a 1987 bese Lie, jg Fob (2 lan 
avert. Gob. 68, 1000, --- 21116 “mill? bio dom, lise ee || et Extensa ow, Ge, 1087 ../233590./112 b/100% Fob. 114 Aue 
Lok & WB..c0e. 78, 1909 sas’at 116 a./112, b.110 Jan. 116 Feb pce yo 6s, 1927.. .... 449 106 a.104 May 106 Jan. 
Central Pacific—goid 68, 1 117 O3!9 || 99 Jan. |104 May || Mutual Un, T woe he Se 60 b.| 60 b.| 60 Jan. | 661g Mar 
Ogntral Pacific gold 8, 1898.. 1 117 b./113%9 Feb. |118% Mar. || Nash. Ch. & ele.—S. f., 68, 1911| 86 88 a.| 84lgFeb. | 89 . 
gan Joaquin Br. 6s, 1900... 114, b. 113%9b./111%9 Feb. |115g Mar. || N.Y. Avorn we L.—ist, 7s, 1913129 b..129 b.|12819 Mar. 131 Apr. 
cand ra, 1800.5 10a 102 Ape 103 Mar || "NiaiGleW—int an” fo, Loos 130401300 13 Jan Ese May 
. é : : ’ , ’ ) . ia 
=. gt, cae. B, 1888, coup. o8 73'e | 75'a | 73 May | 81 Jax’ || sg pobenture, Se, 1904. -....... O7iab. 107 ‘b.|106 * Mat. 1097% Fete 
Exton. coup., da, 1986........| 7018 | 7212, | 70% May | 75% Jan. || N.Y Chic. ng lot 76 1805 128 ‘ab./132%ab./12349 May /13319 Apr. 
Mort. 6e, 1911..............00. 5 “ 9619 A an 2d mort., 68, 1923 **! 9: , 5 Jan. | 99%4 Feb. 
OL Bb +See Ph the oy r. |100 ’ seeceeces-cee| DZ4Qb.| IZIgb. 
|S Se ety a :/106%4b. 105%gb./101 Fob 106g — £5 City & No. Gen. , 68, 1910.| 78 78 1gb. bog = 2" = 
Chic.Bur. & Nor.— lst, og 1926. 105 en 115 Jan. (117 Apr. N. Y. Lack. k. & W. st i eet -e/2 2a 122 b./12114 Mar. 123 Jan. 
Oni. Burl, & Q-Deb’ 5 58 1913. 107% i0sieb ++ te — loot sony x onstruction, be, — Sp b 137 b. = —_ [42849 Ape. 
cna & Ind. Coat R. Tat, Se "36 Oi deb, saute 9736 Apr. | 99 Jan. || N'Y Sue t. & W.— ist, Gs. 1914. 108%4b./108% [107 Jan 11053 Feb. 
Ch. Mil. & St.P—Ist, I. M.78,’97, 121 49b-|1214gp./120%9 Jan, |12249 Jon, benture, 63, 1897, ne “$7 bi| Taig! bo Fev. | 77 Ap 
—— a * mete 128 b. 128 Jan. /130 Jan. Ww. O. Pacitloist, 6a 2 63, 1910)/....--.. 11% b./110 Apr. |114 on 
lst, Chi. & Pac.W.Div—5 191 10812 10833"° Feb. (118 Feb. || North. Pacitio—1 » 68, 1920. “oe 85 85 751g Feb. | 86 Feb 
Wis. & Min. Div.—5s, 1981. 106% 10823 lee Jan. 109 Jan. Gen’l, 2d, ge 9 ., 68, ’21 ae th aS Feb. 1184s Apr. 
Si gc Oia See Ses we AE AB" | RE Ae a isdn eS 
, ‘ | ay |142 ’ os $s ---| 105348. |........ 104 | . 
Gold. 75) 1902-5 etre 13119b, 131% 130 on 133 —_ “— —— — vee 78,1898.)118%3 (11819a./117% Mar. tor 
Binking fund Be, 1929..-...-,/LO8%D, 1Ostab: 108.” Jan: 120, Jan. || | Sprinatield Div.—7s, 1905 °- a er Si. 
GPE ct on 8 a US QE Me | Beep ae a ae ioe 
Chi. ae gia, 133%2b. i. 1064 May 1094 Apr. || Oregon  S yim ye May 43 b.| 44% | 40 Jan. | 479 Jan. 
a. BE. 6 Fane. Ge, coep. 1917. | pa isb.|108%b. Loss nen, Li's F Qresen & Nav Dost, , 63, 1910) 9812 | 97%4 | 917% Mar. | 989 May 
Oh. 8t.P- J M.& 0.—Co i Ge. 786|124 108%b. 10844 Apr. |1104 Feb Consol., 5. 1995.0” 68, 1909)110'g |109%b./108_ Jan. |11019 Mar 
§. U.—1at, 68, st] 124%p. 12242b./1201g Mar. |124 Apr Oregon & Tran yao ooggusges oo 10514b.'1021g Feb. |106 Jan. 
on betes Pitta. ~" 1st, con, 53,’321001ga. 124 b.|124 Apr. |1271g Jan. |] Peo. Dec. & E ange ~y 1g [1044 |100 Feb. 104% Apr 
O. C. C. & Ind.—Gen “i 1934. lly 100% 98% Jan. |102 Feb Income, 6a, Te 6s, 20. 112. 112%9b 110 Mar. |114 Jan. 
Col. Coal & Lron—1st, 6s, 1900. .|10322b.|10 ‘28.107 Jan. |11119 May Evansv. Div—lst. 68.1920. |111._ b. 8644b.) 8149 Jan Apr. 
ae Conk Nee ee Ol a. | 80 | 9B eaten, | some toe vansv. Div—Ist, ds, 1920...|111 b./110%sb.|108 Mar. |112, Feb 
Gen. gold. 6s, 1904 ae Oh TE) 7 75 Mar. | 88% Jan. |} Rich & A il-let, M7e. 1620: te. Tec! 761g 7 ae i Apr. 
oat eon. day 1958 ane 1900 tg 2134b.|1181g Feb. |1201g Feb. = . Dan.—Cons., 63, Leen 114%4b./1134g [111% Mat. 113% ann 
Den. & R. Gr. W.— 1st, 68, 1911. 81 9 76% Feb. | 80 Jan. ||Rooh. & Pitts. oy A a re Feb. |114 Apr. 
at SR Wes iacaay aii’ | BL) Sw | FO Me | BB Aye MRS Pug OH eB sects fan: te oe 
Den. So. Pi. Bas "iat, 7° 77, | 76'b-| 73% Mar. | 78 Jan. || Rome W. "e Ogd.— iat, 76, 1801. tit Bliii witte Jem la ABE 
gh ely Flee , ‘io 73:3 | 70 . -* 80 Jan: SS v Og. ia st, 78, 1891. 111 b./111 b./L10 Jan. 111 Apr. 
E, Ten. V. & G. Ry a a oe. leet | Seem lease ee 1 ae & Gd. Isl. 1922.....|102 b./ (021g |101%4 Apr. |104%9 Mar. 
Eliz. Lex. & B. By.< Con..5e, (56 ) —_ 98%4 Feb. /101%3 Apr. || 2d, income alist, G8, 1925 ./105 | |103ig |104% May |108%9 ig ADF. 
Erie—ist. consol. gold, 7s, 1920 134 b./133 b. 10349 Apr. (108 Jan. a L. alt &T oi t. 73, 1894. 71 b.) 74 a.) 70 Mar. | 75 Apr. 
Long Dock, 78, 1893 net ee nee oe M., pref. Te BOA Ti b|112%eal110 Feb. 112% Mar 
9 UUU ceeereaens eereeee le an M ’ ba eseecoeses a. e 2 
re con. 68, 1969 gig 118-115. Jan. /120 Mar. || Dividend bde. és, 1804 2.77 soe isS Bier Fem |} ‘Tan, 
ES aca A yg ed anata 93% Feb. |103% May || at, i p Tox.-Lat, 68, 1586] 9Bub,/102 "| 98» Feb. [102% Ap 
me apon, 58, 1969. «|i iiae-| acre e pen 4 , 0 eb. |10238 Apr. 
Guar Deby suc siorie'to os, 10tay sos Fob (109% S| oi ee ei ise ARE Than 14" he 8 da 
TP isatcenttlt intitiadinns 109 b./11042a. 110% J . mort., 78, 1897............. hap , 
West. Division—let, $e, 193i || 9442b.| 97 a. 96% Apr. [100g Jan. strate & land gr. $5, 488i"| 94 B.|"95iy"")'94 Apr. | 99. Jan. 
or 20) 88 1931 Bai ti Shen = apilens: oe a ee bee oe ee r= 68., Cl. A,1906)....-.-- 117 b.|115%g Jan. /11549 Jan. 
2d income &s, 1 ee ae 104%ab. 99 Jan. 103 May 6s, Class G’ 1906 eee 1744a.,114 May (117 Apr. 
Gut Col, Sun'Fe—Lat,a, 1868 a9 123 2 ee oe 5. A rd Gen'l mort., 6s, 1931.......... 1iBtee 112%) 10849 pad tists Apr. 
ite. oceieetinanenn 102% /1021eb. 101 em Mo.—ist, 68, 1888...|102% {1024gb./10 
Pest 6s, 193i 110 a. 107 2b. 101's Jan. er a a ras M. & M.—Ist, 7s, 1909./116 b. — en hit fee 
,& Tox. O.— ist M. E. Tcaneal 113, b..117 b. 112% Jan. |117%4 Apr 2d, 68, 1909... =» ---2--20-20+ 119 b.119 b./118 Feb. |121 Mar. 
eo head ws 78, 1 BOL woe + on. rhe ip b. 108 Mar. |110 io. arnt Tare oacsonsacace 18 b.118 b.\118S Mar. '120 Jan. 
2d, consol. a i. case one" a b.113 Feb. |118 Apr. || Shenandoah reduced to 41gs..|1007g).|10U'% | 93 Feb. 10112 May 
Sen. mort. 6s,  . fepcnanian 3 = b. 94 Feb. |105 Apr magne See, sae oe 1909 107120.|10319 | 96 Jan. 103, May 
- .- | 66 - +9 OB, LOSL.. 2. ewes dD 487 
Ml. Central— 1st. gold, "Gs, 1951 107%». 107» ».| + ts — sane —~ 80, Carolina—1st, Ge, Se wies 965, (100 . 36%. May: 323s sar 
eer esceoeccee 12: A a 4 “eee ewer ewer meraae| Het eee meee wae s m 
A.B. & W- oat prets , 78, 1900 122%b. 12 120%xb. b. 11939 i. ban aan. Pg ay ye eT eT ei % . WS 19 Mar. | 23% Jan. 
1s ange llacernamaiay = b.| 911g Jan. | 97 Feb. ead 1101g Feb. 113 
Eastern Division 6a, ¥83i" 89, b. 84 b. 77g dan. | 86 Jam: || Bo. Pace NA a | pga at 14°0: 10° Pe. 132, Ape 
- . ‘ | an ’ a me ° , : steeecee| ccccsece an q 
oer te ooo tte Movin | Star | aes ©) SES ESS Ry 
Panne 20 &. an. |12: “ . eb. | M 
Rem cpg OO HLS dae ae BG | REN eC se Oe dae az 
ae , | o UM ? ne | 1 
Knoxv. &0. “Ist, 6s, gold 1925| 95 b.) 95 "b. 95% Jan. |100 ~ Tol.A-A. & Gr-Tr—1st, 68, 1921}106_ b.|105%9b./103 Jan. 105 ar 
eras Bites eee lee ae Tol, & Ohio Cont--lat; 8, 1935| 98 "| 95 |'95 Jan, | 99% Jane 
Long Island—1st, 78 "1898 2222. ‘12413 12249 Jan. |1247 Apr. || Union Pacific — 1st, 6s, 1899....|11 5S Jan. | 99% Jan. 
Lat, consol., 58, 1931... 2202 jig: |122480. 121” Feb. |124 © Mar. || "Land grant, 7s, 1837-9....... + ad PS all FF ah my 
wpeecenens | LES BAe)... -- - a0 : ; wsnereee b.|103'gb./102 Jan. |10: 
u. & Nash.—Consol., 78, 1898. tr neg th 3 Feb. 5 Feb. Sinking fund, 8 8a, 1893 il + ; n. |102%8 Jan. 
18 A ‘ ’ 9 A590. -ne- cee 16 —b.} 1167 15 M 
N. O. 0. & Mobile—1st, “Sy 1930. 110 10912" 105 5p —. yo Kan. Facte—is8, 68, 1895....(115 a. 1133gb.|1114 Feb iis 
Bit asst 6 oinaitieataddiiasa 873 | 99 | 90%Jan. | 99 Apr Lat, 68, 1896.. 6-0. 21 cannon. eS ipa 1ll4Jan. 115 Mar 
AD, 1.196, Se, 1919...... 1 9g ental Jan. |116%4 Mar ies commel, Os, 1 319 ct rt am iv3” aoe Jan. 117% Apr. 
/; ictenceceecsaast ee icacsennel Jan. bp BES seccee<e 4lo M 
SERS a GN AHR ASE A | ee oe eB 100” ay 107% Jan 
Lou. N. A. & Ch.—1st, 63, 1910,|112_ b.. | 103 Apr. || Wab. 8t.L. & Pac : 120 Apr. | 99 Jan. 
Conso ’ 0. b..1102b.109 Jan 112 -Gen., 68, ’20) 5942 | 58 49 Jan. | 60 
Mem. nsol., gold, =, 5 Bos ates 25+ Slgb.| 93 Apr. | 97 ~~ Catcago Divison—Se, 1916... 2, 100 89 Feb 102% May 
Metro, Elevated.—1st, 198 1108 See laos ame ll Se Wan ee te Beliee luis” late dee liaeee 
2d, 68, 1899 st, 6s, 1908. ay '118%4b.:117 Jan. (119 Jan. lst, St. L. D at, ext.. 7s, ’9O/ L164, (116 110% Jan 161g May 
Mich. Gontral—ist, con, 7a:°03/127 130 “lis? May [ist ADE Po ot IS pai: eels Be 7 hee 
“Od, Te 1906 1st, cons., 63,1920 11519 nt lids Fon. 119 ADr. creat West — et, 7 igor ooae 29 190 Bt Mat he ay 
Sheeran ae ; reat est alate, 7s, 1888..../116 “ 
Pats te 3. ..|123_ b..126_ b. Zan |\108 Aue. ’ eee 1g j115¥g (109 Jan. 11619 Ma 
"24 mort, 7 Teor 1888... |192%b.|102%0. 102 Feb. 105 Jaa. StL Oa NR e€&P.,78,'95. * ea 109 Mar Jose May 
fee seesen one ar. Jan. || West Shore—Guar., 48.......... 10333 |103ig_ ur. (1123's 2 
” om The letter “ b” indicates FT IPE PONT pa ee ner upIUTEEEET NUTINI UINT a TIONED RUNES NUE S33 |103%@ [104% Mar. | 10S 48 May 
price did, and “‘ a” price n~ all other prices and the range are from actual sales. 
ATE BONDS. 
SECURITIES. B 
, Bid. , Ask. |/ SECURITIES Bid 
Alabama—Class A, 3 to 5 1906 {109 | . i SECURITIES. Bid. ; Ask 
Class Bs D8. ceeeeeseeeeeenees 906| 112 115 \wroorEe og tengs - « By ea Rhode Island—6e, cou..1693-1894) 116 
eT Tomes neteronns 1906 toa "| 105%) Funding.... .. ae, ee oe eH seeees South Carolina—6s, non-fund. 1888) aE 
Paget ig teehee BR PO fy 108 ## New York és loan..... an rer, eerees rown consolidated 68 ....1893) 10949g/11 
78, Little Sag gah nae ag mg — BG Bik Rete ecercne pte Ey oatees: Teunessee—6s, old...... 1892-1893 109% 86 
7s, Memphis & Litt} a iss me lnenave | ‘North Carolina—6s, old....... Ja ie Compromise, 3-4-5-68....... 19 | 74 | 76 
Te, Arkansas Contr 1 — iss..| 25 | 30 || Funding act Rien pe anaicibatcatets 19 12o cccces New settlement—6s......... 1913; 104 {108 
Georgia—7s, gold.............18906 11 | 13 || New bonds, J. & J....1892-1898| 22 (2.222: 58.22.2204 ceneeeees eeeeeeee 913| 102 [106 
iinet ae 1890, 108 109 | Chatham RR soees Mindsengencnae Kearyoens ses 1913| 77 | 77% 
Stamped, jo cone baduesensee 1914| 100 |......!| Special tax, Class l.............. 10 | .----- Virginia—6s, old.................- 48 
Mic ~~ “eh ee 8812 89 || D Se aula 14 | -..... 6s, coarglidated onds........... se 
Michigan—7s | soli 48 eeeeas on tek: Eee ee ee 90 
hive binteneueccoens 1890) 107 |......|) 68...... SA te 98 | 9819| 6s, consolida geries.....-.| 65 |... 
ete nant atclloet aero 1919} 12342126 || 6s, deferred, trust rec............| 12 (18ig 
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New York City Banks.—The fol’pwing statement show 5 the 
condition of the Associated Banks of New York City for the 
week ending April 3\), 1887: 





Banks. 


Average Amount of=— 









































































Loans and 
Discounts. Specte. 
$ 
Mew. York ......<« | 10,400.000 
Manhattan Co..... 9,355,000) 
Merchants’ ........ | 7,283,200 
Mechanics’......... 7.977,000 
CO 10.716.50 : 
ae Sai 3.113.000) 
Tl ddenvsioecancsal 9.136 100, 
Tradesmen’s....... 2.684.500) 
BEE estewenanste 1,430,400) 
Chemical ...... .... | 19,956,500) 
Merchants’ Exch. 3,256,500 
Gallatin Natio:al. 5.671.30 
Butchers’ & Drov 2,004,000 
Mechanics’ & Tra.| 1,861,000 
Greenwich. 1,224,600) 
Leather Manuf’rs 2.992.100 
Seventh Ward..... .392.300) 
9 &, saaaeee 8.596,100) 
Americ’n Exch’ge.| 15.575,000 
Commerce .........| 16.912,00 
Broadway. ......... 5,634,600. 
Mercantile. ........ 7, 650.800 
ifi 2,579.20) 
Republic........... 7,938,300 
Ai tateen neal 4.806,200 
Peoples’ o..-| 2.851.900 
No America.... 3.0:9,400 
Hanover. .......... 1,214,800 
in. bepce eee 009.00 
Citizens’ .....cc..0 1.901.700 
ep 959,910 
RT Rane! 3.109.300 
St. Nichlas....... 2,064,000 
Shoe & Leather... ,632.000 
Corn Exchange ...| 6.056.700 
Continental........ L.595,000 
. eee eee ee eee 0 ee 
Importers’ & Trad. 34,-00 
x ll teat 973.30 
North River ...... 1,922,000 
East River......... 1.163.400 
Fourth National ..| 17,427.009 
Central National..| %.659,000 
nd Natio ail..| 3.328, 00 
Ninth National.... 5.128.400 
First National..... 20.973,200 
Nati nal....| 5.147,¥#0: 
. Y. Nat. Exch...}| 1.483.309 
BPUOET .. ceccce 88.000 
N. Y. Sous SAA 2.325.500 
rman-Americ’n.| 2-71',700 
Chase National....| 5,268,206 
Avenue......} 3,030,900 
German Exch’nge.| 2,560,1 
tiie 2,452,300 
United States...... 4.911.100 
cel cme nninn 2.507.400 
Gartield............| 1,752,000 
Fifth National..... 1,603,200 
B’k of the Metrop.| 3.724.200 
est Side.......... 1.907.500 
| liege Re 2,030 400 
Sixth National....; 1,384,500 
Total ... 3€0.611,900.77,627 











Legal 
Tenders. 


than 











101,500 
525.200 
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8,365,500 





The following are totals for several weeks past: 





1887.| Loans. 
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latest date are given below. 
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RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 





Deposits. 
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The statement includes the gross 


earnings of all railroads from which returns can be obtained. 






























































_ Latest Eurnings Reported. Jan. 1 to Latest Date. 
Weekor Mvu| 1887. 1886. 1887. 1836. 

: $ $ bs by 
Atoh.T.&8.F  March..... 1,735,621) 1,309,352) 4,281,676) 3,228,962 
Atlanta & Char..|ebruary .| 113,739) 114,790 228,316 210,966 
Atlantic & Pac .|WVarch..... 229,728| 127,427] 583,650) 344,933 
Aug’sta&Knoxv February . 17,807 15,001 31,749 26,545 
Balt. & Potoumac|March ...| 120,555) 107,124 338,210 302,513 
Bulf.N.Y.& Poil.4th wkApr) 60,00; 71, 781,476 760,754 
Batt. Roch.&Pitt}ath wkApr| 53,557) 29,8419) 565,506) 451,450 
Bar.Ced.R.& No. ist wk Apr) 54,652) 49,096) 761,673) 676,150 
Cairo V.& Chic 4th wkApr| 12,314 13,075| 224,054 170,201 
Cal.Southern. (ith wkApr 3<,918 13,167 515,946 190,882 
tCamden & Atl’c March. 34,805} 33,557 90,452 82,150 
Oanadian Pacitie tth wkApr; 251,000) 290,000 2,722,394) 2,457,123 
Cp.F’r&Yad.Val March..... 22,455; 20,959 67,352 58,844 
Centra 3 Geo.. a sible DEEL seessess 1,610,877 (ine sene 

owa. March..... 130,288; 111,628 338,153 296, 
Charlest’n & Sav February . 53,74 50,577 100,776 04:467 
q 7 @& Ohiv. March..... 355,496) 338,154 967,588 872,564 

Eliz.Lex.&B.8 March..... 81,6338 74,284 26,709 197,193 
.O. & B. W.!March nawen 152,202} 139,004 422,605 364,899 
Chic. & Alton... Febrvary .| 584,409) 542,137) 1,256,914) 1,099,978 
Chic. & Atlantic 4th wkApr| 50,454) 37,404) 694,029 471,452 
Chic. Burl. & No.'February .| 183,449) ........ BSO,105) . ccaccne. 
Chic. Bur. & Q.., March... ../2,952,682'2,229,172) 6,785,-0-! 5,440,410 
Chic. &East. til. 4th wkApr) 39,943) 35,024 616,776 513,605 
Ohio. Mil. &8t.P 4:h wkApr) 559,000} 533,865) 7,203,000) 6,806,585 
Chic. & N’thw'n Maren. ..../2,334,783/1,986,025) 5,692,136 4,99 ’,632 
Chic.8t.L.&Pitis March.....)| 475,521 34,960; 1,343,944! 1,075,797 
Chic.St.P.M.&O. Mareh.....) 580,151) 521,047} 1,321,120 »206,168 
Chic. &W. Mich. 4th wk Apr 37,324 31,507 426,124 417 135 
Cin. Ham.& D..'4th wkApr) = 77,652 65,587 997,222 865,736 
Cin.Ind.s8t.L.@C. 4th WKApr 63,4549 59,491 812.2 3 $17,203 
Cin. N. O. &T.P. 3:1 wk Apr, 57,207 51,8385 950.318 79,118 
Ala. Gt. South. od wk Apr, 26,352 2,085) 444,187 3414,2 6 
N. Orl. & N. E.'3d wk Apr 9,0:4 12,563! 205.537] 1 7. 54 
Vioksb. & Mer.)sd wk Apr 6,512) 8,293) 160,411] 157,405 
Vicks. 8h. & P.! i wk Ap 4,614; 5,320) = 162,215) 140,290 
Erlanger “vet 24 «© k Ap 197.7°9) 100.746) 199 448! PEER 4 








And Brauc: es, 































































































[Vou XLiv, 
aie Latest Earnings Reported. Jan. 1 to Latest Date, 
Weekor Mo| 1887. 1886. 1887. 1886. 
$ b 
Cin. Rich. &Ft.W.|3d wk Apr 7,75 8,093; 118,595) 105,140 
Cin.Wash.& Bali|tth wkApr| 43,04 42,386] 671,955} 619.301 
Clev.Akron&Col|sd wk Apr} 10,956 9,637} 156,129} 142,650 
Cley. & Canton |Mareh... .| 28,10 28,70. 78,120 71,169 
Clev.Col.C.& Ind|Mareh.....| 391,913) 299, 04 994,614 877,959 
Cleyv. & Marietta|March..... 29,682 22,781 73,614 67,43 
Col. & Cin. Mid |ith wkApr yl 5,919} 101,498 83,069 
Col. Hock. V.&T.|March.....| 225,290! 176.460) 630,121} 497,458 
1. & Rome ...|March..... 5,477 6, «39 21,58 18,779 
Danb’y & Norwk|March..... 7,5 16,986 45,641 45,586 
nv. & Rio Gr |ith wkApr| 196,875) 149,122) 2,283.311) 1,814,488 
Denv. & R.G. W.|March..... 4,80 83,8! 227,076] 211,458 
Deas. Mo. & Ft.D.| 1st wk Apr 5,632 5,362 4,818 87,191 
Det.BayC.& Alp.|March..... 39,769} 14,809 99,248 35,967 
D-t.Lans’g& No.j4th wkApr| 31,364; 34,222) 341,815) 358,276 
Det.Mac.& Marg|lst wk Apr 565 3,070 Pill citine soomiaaial 
é.Tenn.Va.&Ga.j3d wk Apr) 79,617; 73,124) 1,469,327] 1,190,792 
Evans. &Ind’plis|4th wkApr 4,057 2,586 72.177 Ry Fi 
Evansy. & T.H.j4th wkApr| 17,219, 12,905) 248,524) 206,036 
Flint & P. Marg.j3d wk Apr} 52,762; 48,417) 735,449; 651,626 
Fla.R. & Nav.Co.|3d wk Apr 19,397) 18,480 344,574 306,285 
Ft.W.& Den.City|3d wk Apr} 11,894) 9,6 177,815 100,199 
Georgia Pacitic..|March..... 87,526 64.195 263,079 183,677 
Gr. Rap. & Ind..|3d wk Ap 43.414) 38.939! 636,157] 526,075 
Grand Trunk ...|/WkK Apr. 23} 311,209! 300.305) 5,042,830} 4,591,918 
Gu.Bay W.&S8t.P|March..... 45,256) 28,230) 106,189 68,573 
Gulf Col. & 8. Fe.|March..... 189,658| 146.909) 564,922] 436,920 
Hous.&Tex.Cent|3d wk Apr| 38,645) 43,996) 712,465] 734,968 
Oil. Cent. ([1l.&8o)|March..... 929,041) 820.809) 2,722,445) 2,461,311 
Cedar F.&Min.|March..... 8,36 16 804 23,197 37,530 
Dub.&Sioux C.|2d wk Apr 16,157 17.764 222,781 237,972 
Ia. Falls & 8.C.|March..... 55,000] 57,764) 147,581| 133,204 
Tot. [owalines|March..... 141,916) 157.774) 363,363) 373,033 
Total all lines.|March..... 1,070,957| 978,584) 3,035,857) 2,834,345 
Ind. Bloom.& W./4th wkApr; 42,050) 44,539) 807,505) 753,379 
Ind. Dec. & Spr.'March..... 39,667] 23,964) 109,217 96,082 
Jack. T. & K February .| 55,912) 23,885) 111,488 42,273 
K.C.Ft.8.&Gulf.3d wk Apr) 41,187) 44,713) 802,805) 724,206 
Kan. C.8p.&M.3dwk Apr} 34,063) 28.224) 798,663} 416,366 
Kan. ©. Cl. &Sp.;3d wk Apr ,309 4,037 74,678 62,692 
Keokuk & West.|March..... 26°120| 241988]  74'862| 65.974 
aLake £.&West.\3d wk Apr} 34,196) 25,417) 547.696] 448,987 
Lehigh&Hudson March.....) 19,915) 18,367 60,506 50,460 
L.Re.& Ft.Smith February .| 53.120) 47,711) 120,556 91,632 
Loag [eland...../4th wkApr| 49,378) 46,289) 750,437) 697,868 
Louts.&Mo.Riv. | February . 39,975 7,677 80.957 73,417 
Louis.Ev.&St.u..4th wkApr, 19,810) 19,719) 299,734] 250,429 
Louisv.4: Nashv./4th wkApr| 366,285) 327,4 7| 4,887,871] 4,173,164 
Lou.N.Al.&Chic,'4th wkApr} 59,508) 40,795) 640,10. 01,877 
Louisv.N.O. & T.|March..... 167,852! 123,040) 565,145) 426,998 
Manhattan El...)March.....| 687,744 04,' 29) 1,937,811] 1,733,230 
Mar. Hough.& O.)3d wk Apr 7,947 5,182 122,358 95, 
Memphis &Chas./3d wk Apr) 26,116) 26,855) 493,561] _ 411,145 
*Mexican Cent’i./4th wkApr) 112,875 85,708 1,560,»58] 1,250,099 
*Mex.N. (N. Div)|March.....| 41,459) 48,10 125,950] 134,562 
do (So.Div!| sa wk Apr 26,333 24 966 345, 83 302,330 
do all lines|March ....; 154,332) 151,579 27,379 396,589 
Michig’n & Onio.} 41h wk Feb 4,362 4.965 30,603 31,789 
MuU.L.8bh.& West.ji4th wkApr' 65,913) 51.740) 731,496] 507,605 
Milwaukee & Nojtthwkipr) 21,481) 14,843) 283,147} 197,082 
Minneap.& St. L.|February .{ 105,366) 120,692 221,211 194,387 
Vunno.&No. West.|3d wk Apr 13,84 5,803 279,608 , 
Mias. & Tenn. ..|March..... 37,03 40,311 124,44 109,732 
Missouri Pacific.;|3d wk Apr} .-.......]  ........ 9,471,769] 6,487,905 
Movile & Onio. .|/April .....| 150,385) 149,772! 776,364) 667,326 
Naah. Ch. L.| March..... 245,733) 187,350! 737,288] — 557,521 
N. Y.Cen. &H.R.,.|Mirch...../2,919,810)2,759,266 8,089,351] 7,342, 
N. Y. City & No.|Wk.Apl.30/ 10,429 9.946) 172,91tx| 158,979 
cN.Y.L. E. & W |March..... 1,623,178]1,464,950) 4,439,198; 3,966,537 
N.Y.Peon.& O.|/March..... 475,330] 482,751! 1,441,112) 1,337,902 
N.Y. & New Eng |March.....; 358,362] 320,832) 969.213] 858,690 
N Y.Ont. & {4th wkApr 0,56 29,217; 405,963) 351,088 
N. Y. Sus. & W..|Mareh.....) 112,538} 84,179! 295,475) 245,211 
N -rfolk & West. |ith wkApr| 70,976) 56,875) 1,199,921! 957,259 
N’theastrn(3.C.)| February 55,405) 60,823 112,67 118,297 
Northern Cent’l.|March..... 514,022} 460,147) 1,517,959) 1,291,23 
N orthern Pacific|4th wkApr| 295,247| 318,428) 3,246,628! 2,926,170 
Onio & Miss..... 3d. wk Apr} 65,205) 77,757 1,216,595) 1,060,545 
Onio Southern .|April......| 45,090} 34,018) 195,95u) 161,733 
Oregon Imp. Co.|February .|} 232,590) 186,384 495,941 379,406 
Ureg. K.& N. Co.|March..... 457,103 0.858 972,202; 961,260 
Pennsylvania...|March. .../4,410,433 3,901,855 12,250,992, 10,872,866 
Paoria Deo.&Ev.|4th wkApr) 21,544) 17,588; 275,973| 223,924 
Phila. & Erie....|March..... 326,297| 290,610, 843,x49 742,496 
tPhila. & Read’g| Marenh..... 1,759,5%4 1,479,735) 4,848,661) 4,039,302 
Coal & Iroa Co|March.....|1,283, »79 1,081,376) 3,439,350) 2,722,512 
Pitts. & West’ra|Aarch ....| 164,799, 116,726) 443,006) 285,587 
P’rtRoyalxAug.|February .| 39,711; 34,963 67,006 59,023 
Risnw’d &Dany.|March ....) 370,000) 392,514! 1,062,09y) 1,017,554 
Va. Midl’a Div.|March..... 114,000) 113.931) 3 .5,439, 313,431 
Char.Col.& Au.|March..... 73,300, 82,160) 222,006) 230,589 
Col.&Gr.Div..|March..... 66,200} 73,527) 177,456] 212,258 
West.No.C.Div|March..... 41,600, 45,6v5|) 141,086) 122,437 
Wash.O. & W..|March..... #500 7,300 23,000 18,700 
St. Jo &Ga. Isl |4th wkApr| 20,425) 23,484) 380.389) 369,226 
St.L Alton&T.H./3d wk Apr} 21,277) 20,616) 420,282) 339,582 
Branches. ..../3d wk Apr} 16,0.0) 11,742) 265,577| 201,729 
St. L. Ark.&Tex./tth wkApr| 38,974) 26,461) 654,06 495,662 
Si.L.&3an.Fran. 4th wkapr} 137,680) 112,326) 1,774.325| 1,278,514 
S:.Paul& Duluth/ithwkApr) 25,306) 30,449) — 375,523] 305,841 
S:.P.Min.& Man./April ..... 686,657| 616,756) 2,260,519} 2,034,362 
Scioto Valley.../February. | 54.76 51,405} 110,990) _ 93,140 
ShenandoahVal.|18daysApr) 35,055) 24,890) 2-.0,756| 157,304 
South Carvlina..|March..... 114,068 113,937) 326,799] 328,366 
So. Pacitic Co.— 
Atlen’c syst’m|February .| 668,820) 666,552) 1,411,018 1,401,530 
Pacitic system| February .|1,437,739/1,789,645| 3,099,406) 3,063,087 
Sper February .|2,106,609 2,456,197) 4,510,424| 4,464,617 
Spart.Un.&Col..|February 9,244 11,159 15,105 17,233 
Staten [s.Rap.Tr) April... ., 52,085} 50,12 177,486, 161,044 
Texas «& Pacific | March. ...| 527,224) 361,053) 1,541,607| 1,223,196 
Tol. A.A.& N.M’b| 3d wk Apr 245 5,072 39,372 94.795 
Tol.&Ohto Cent.j ith wkApr) 22,991 7,690! 312,109) 217,875 
Union Pacitic.. | darch ....'2,571,365 1,905,617) 5,984,632) 4,899, 
Valley of Whio..}March..... 58,939, 45,290) 146,028) 120,417 
Wab. Western.../4th wkApr) 138,735) 150,307) 1,913,626) 1,7 8,762 
‘West Jersev....]March.....| 100,687) 91,046) 25,085, 223,568 
Wil. Col. & Aug.|February . 70,130; 64,053) 30,4 ‘7| 124,838 
Wheeling & L.E.jith wk Apl} 21,027) 13,535; 226,745) 174,493 
Wisconsin Cent’)| tthwk Apl) 57,292) 50.432) 621,317, 458,372 
Min. 8t.C.& W.|ithwkApl) 13,483) 6,416, 150,439) 67.6 3 
Wis. & Minn..|tthwkAvl) 22.225 5.0395 285778) AAT 1: 








a Including since Feb. lst in both years the Ind. Peru & Cuie, 
ec Not inciuding earnings of New York Ceuusyivauia & Ould, 


1 Not including Central of New Jersey in either vear. 
t Including Branches. 


* Mexican currency, 
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sialic dona QUOTATIONS UF STOCKS AND BONDS. 
ot following abbreviations are often nal ed M52 Mf pe atom par may. oe: other quotations are frequently mie per share 
ee id es for convertible ; “8. f.,” for sinking fund; ay ¢ x. Me» ons: £ d,” for guaranteed; “ end.,” for endorsed; “ cons 
fo on sea “es are to Thursday ; ; from other cities, to late mail dates. — 7 
ers will confer a favor by giving notice of any error discovered in these Quotations 


















































































































































UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. City 8 
UNITED STATES BONDS. Austi | ee » ae sna Bid. | am. 
Siete reg. Q—M|108%|109%4||Baltimore-6s, conscl., 1800..@_J| 106% |10749||Manchestor, NH —6a, 14 110/111 
£0 GT pen. 9/1 28%1129%|_ Ge, Park, 1 0. loan, 1890 - @—al107 | Manchester, N.H.— 6, 1894....J&J} 114%9)115 
ic eh aasenes aan” @sieeeliaes| Ge beens, 1068. M107, |. “L.{|_ 49, 1913 .--.... roi" ibe PON Lt 
option U. 8...... ” 6s, bounty AT ST 91112... ||Memvhia.Ten Tax Dist. ShelbyGo 104 /|105 
= ‘arrency, 1895...... ree yal ae Ste --ee--|| 68, do oxempt, 163M 5 Siti oan Memphis, Ten. .—Tax.Dist.ShelbyCo |100 |102 
68, Currency, 1896. .....reg....J&J|12929|...... 5s, water, 1894........... scone 110 |......1| 7, 189621 90r ‘SBavedmerancipe & D, pe coeese 
’ yurrenc 9 1897 SRDS 5h reg. J&J 132 ewww re lt, Uy UU Ve wees ee ee weer ees seeeee J}12538 127 78 te Eeeooesses ours oe ° cceeee 
Rarre ---S&I/132 |... 63, West. Md. Ri., 196 27 Mohnien- ear rag PO PRET Em JHS'1OD | - 200 
o ae urrenc: ney, 1898. neat: reg....S&J 134 emis hemlet - 2 ....J8 Jas a laaoae atone Mianeopene—~t0, 1906-1916. Various! 98 |100 
STATE + = 9 AEE EEE seee--|| 48, 1920...........-.-. ---2---- aay toe 114. re pos epee cases seccees Variousi/110 |...... 
Alsbains—Claes “A,” 3 v05, 1006...|108, [109 || 6s, water, 1005... 7. --..- Jadi|124 }109 || igs, 1916-0? oes" Varioust 104 [10534 
7 ---]108 , water, 1905............--- 4 FF ag e882 L910. 200. - 0. 200-02 o 
Class “C,” de, 1906 papcanenadas SA Tagl123 || 6s) E& NA. Railroad 1904. 3ési{110 {112 Mobile, Als.-S-4-to, funded. Mah} 74 76° 
fete Dy” 8, 1906 ....-----5----51104 [105 pon Be Piscataquis RR CoeaeOHtLS fie || Becee | oe fee 
nsas—6s, fund >. —6s,railroad aid..... Variil00 1102 |leahville Tean.é0. act... 
7s, L. R. & Ft. 8. rae tg A 22% 337° 14 5s, 1897, municipal Ra aasaieun tne : : 1015 103 Nashville, Tenn.—6s, short........-.. Bae Ssccces 
7s, Mewphis & L. R., 1899..A & O} 25 = Belfast, Me.—6s, railroad aid, ’98..1/105 |106 ee an ekazestueneesustesesthens 106 |....<6 
ge R. oa oe O.,1900..A & O} 32s 34% Boston, Mase.a,cur, slong,1905Vari|132 {134 41g8, | long” 1 0 RARE pet son = 
8, Mi Riv., “ , Y, 1894............ Var.j115 f aia aapipananintnajainieanesiaaeie 
fe, ars. Central RH 1900-A &0| 11°] 13 || igh isbgeet ne Varijiza [izal| Gerlongscnsccccc ce co janie (tae 
vee o 71, ~*~ ey Fee A&O lid “ *OOCe ease eereees eee e . 
California—6s, ee pater & E 4 8 4s, currency, long............- J&I}108 te La wae ae CASASRERROURUSOD ODS beni 123/125 
Connecticut—5s, 1897. M & N*l100 077” Brooklyn, N.Y.—7s, 1890... ........ 115 1116 ||lNow Bedford Mass _6s,1909. Var.1/125 |127 
Hew, reg., 3198, 1904....._ JéJ*li03 (7 oo hha bts néevsebuudphinked 112 j114 58 coe ener ee te aoe 
bo. fen or coum. 20. 1646 103 |.-.... aes 29 IL! Bec Neg i yaar ype oe 3 |115 
District of 0 eB 1910 ..... 100 |..2.-°|) 68, Park, 1924-20. .ec eee eeee, 147 (149 len runswick, F. J.—7s, various... 1203 | |-ccore 
Cons.3-65 24. ¢ BPs, BORO... .<oocccccsccceae. 5 Be |] 08 - coer cccccccccccewacsces- cee sonees 4] 98 |...... 
og 3-659, 1994. oe esseeees F&A/12144!...... 4s, Brides, 1903... oan = New Orleans, La. — Premium bonds.|124 |124lg 
Renting 64,1860... yasiltts * tr 7a, Bridge, 1920........ ......00--- he fl ae ee 892........Var.|107 {109 
Perm. tmp. 6s war, 1891.."JeJ 115 |116 || 7s, Kings Co., 1888...............- 108 {109 |INew York GX ~Waier bonds 7-0s.-(111 /113 
Perm. imp. 7 ’ aa! Ty Ge ameais 6s, Kings Co., 1886.. ......-...-.-.|100 4 a City—5s, 19038............ 128 /|130 
Wash.—Fund. “loan (Cong.)68 Z. '994/11141'...... Buflalo, N. Y.—78,1895........ Var.tj114 iene 68. 18 rod Pe ee ee 103 104 
Fund. loan(Leg.)6s, z.. 1902 Var! 126 4 ---.--/| 78, water, long.... .... -...-- Var.iji35 |.... ee 125 (127 
Market stock, 78, 1»92 11539! | 68, Park, 1926.... .... ...... San 1. oe 132 |134 
Water stock, 78, a td Sn ada Cambridge, Mass.—5s, 1889...A&OI/101 |102 || 7s, 1896 .................cccceeceee. ‘114 /115 
a eereeee 133 ceeeee 6s, 1894. water loan.......... J&I|L15 (11549 || 7s, po asenbik ML aieebione 2 cme aoe 131/132 
Forida—Consol. yon 6s... J&JItliz |i | 6s, 1896, water loan .......... J&ji1t8 1120 |\Newton—6s. 1905. water loan..J&. \14219/147 
Georgia —7a, gold bonds, 1890. 115 |) 68, 1904, city bonds. ........ Sas clase lise {be 1900 tater inane "3a. 1 13349/134 
des, 1915... ’ -J 108 109 | Charleston, 8.C.—6s,st’k,’76-98. Q3 = y an 1905, water loan........... JRI/119 |1201g 
ee r+ ee 7s, tire loan bonds, 1890....J & 90 |...... — ,Va.—6s,reg.stk,"78-85. Jd. j/:00 |106 
Louisiana—New a x % $i< Ja) soopeclonce os 7s, non-tax bonds.............. > i Snape a coup., 1890-93. ........e- Var.) : AD | .ccoas 
Stamped 4 per cent ’ 2 ee 4s, non-taxable........ AF oncenempno 91 ane N 8, water, 1901..............M &@N{L25 *2eeee 
Baby bonds, 38, 1886----/-1R€A col ti llgeotane nee eG iabN waies Teacilnst [aus | SRteee a eaalhae ee 
Maine—4s, re veer Aine 4145/55 ||Chicago, 1l.—7s, 1892-99 ...... Te pet PR i ensiditvanee sonannensn J.&J Jit 140 |145 
War debte assunicd, “‘sriese-s ‘6 0045 101 ee. vere Serre 3 secece pa N. J.—78, lON......---00--- 115 (120 
land—6s, exempt, 1887... ‘S &J LOG 10644 4198, le a Ely ii: as 107 «eeees 'p wexzo, N. Y.—7a, 1887-8-9 seoceesss 1| LVO «e2seee 
6s, Hospital, 1887-91 “Tas ‘oe seeeee if a a gs At i ie cee eee ens J.—7s, long......... Var 12 127 
en Cook Co. 78, 1892 eit tg Re Da py EE apis | B, LONG. ...--ece cece enes cence eneree: 1120 |122 
ei canada 5/100 |------ Cook Co. 58, 1899.................. 107 1222277] OE Pcieccnne vcadenenbistcunces cs i go 
prod8, 189 one eyez (222 Cook Co. 4448, 1900---20.0020..02./105%4 106 | Se mene sense nraesssranwies Sott 1107 |110 
one eegeereecc sews ssce S&I|LOT |... es cago 58, 1890 ............ ‘metimiion Cain eta 7 
Be, gold, 1894. een eet selina lita. || West P Parle 70) 1895.2022002222 {08 (02222 lat sunnain cdi Penna a 
a tan oe coals i3 jll4 West Park 7s, 1890............... 109% | BSB. 2. c cece cece cceesccceecccees- J&I/120 |...... 
Michigan—7s, 1890... ._......: M& ad bee 118 South Park 68, 1899...............1105 |LU7 i COI 4 ot net ntntacinnen tii 120 1125 
a ely i gs, Ti, 10 M&N/107, |....-. Cincinnati, O.—6s, 1897......M&Nj 116 | Philadelphia, Pa.—6s, 1836- "09 SJ /121 i25 
ee 0 0. 102%9|-2222. 7-308, 1902....20re-ee000 + Fee tres] em mer ene eee Ee enn tan lies A 
Funding wake og Meee nas: oceee s & J +1 te etc: LP aM So SRT jilioz |104 Pittsburg, Pa.—4s, coup., 1913.J&J.,105 }106 
bonds, paca 7% ; 10649 aditeiad Bouthera ~ 7-3Us, 1906.. Jat 13535 1361, ro a. ~— 1913...... aa 326 to { 
ylum or University, 1892. Ye eee 8, g.,1906..... M&NIIL: ? ’ *Zewn -20- Woaceteseees ar. |1: : 
New Asylum or University = sy sa7t ~ ane do Cure 6s, 1909. da FEA 123 ta 5 } tr reg.& cp.,’93-"98...A&O.,128 |[..-- 
War loan, 6s, 1892-1894...1J& JI Te lita || meshen ee eens 115 || 4s, do _jemccomabages ae ae 
oan, Ji LLL [114 || Hamilton Co., 4s.....2............1|103_ |105_ || Portland, Me.—6s, Mun., 1895. Var./ 
ee Soren; , 68; 1901 1905.....3 @ 5/127 [130 ||Cleveland.0.—7s, 1837 ....... viz uae —. Portland, Me.—6s, Mun.,1895.Varaj110 |112 
Gs. exempt. 1296 J&I* 125 {132 |! 7a, 1894, funded debt......- aainlase *laae *lietert railroad aid, 1907 ....... M&S 125 |126 
New York—6s, gold, reg., °87.. pre ie 125 78. 1896, tiple nae Rta Maslie3 |123 Fortemonth, Le oe =o, 93,RR. S&S 110 /|1104, 
. gold, 1 Ol oo aaa” *** i RR I 7 —78, Water ....i}--.2.- sénee 
6s, gold, 1891. 1887 ........ J & J/101%9)...... 8-4 2 eee Vat./t19 |119ts|| Providence, BI —te,g.1000.. J&i 1/115 %) 11634 
6s, cold’ 1892 abescusdoseneed 2 Vo ae be pene GOW FG cccccecccces Var 110 6s, gold, 1900, water loan..J & J+ 126 |128 
ca re Lee ol eee ay Aaa load |i Hisar atgade tte eee ses tae HS 
0.Curolina—6Gs. old. 1884298 Teli 35 | vington. Ky —7-30s, long .......i/114 , “1909....... -200---0e- 140 
oo Ia, a, 1886- i534! 39 aad gt aehlamees Ong .-....- {11449116 || 58, 1914-15....---+--20--00--0 JHT1UG, |--00ee 
6s do 7cou anno oe | om ioste* Water Works, 1890........ ...... 1.109 |110lg x... SR RE NG RELI ‘een eee 
$e , funding act of 1866 1900 J&J| 12%!...... atian, Sasa Os, i iitstninenanaatae genes og See eetiee vi. F St RM 
hew b ¥ aah —o 8, -9 Be Senta GE LOTR GT NS Wk. ? ° 3... Se 292 O80* , “eveee 
6a, rh cong 1892 ee J&J| 22 |.... .|| Water, 68, 1900 .........-.......... ye Lye Rockland, Me.—6s, ’89-99,RR..F&A 100 {LOL 
66, special tax, ciasai,iava-Gaeu| 14 [01772 ‘Detroit, Mich.—78, lonig..-..Var|120 Bt. Joseph, Mo. Comp'mise 48,1901) 30 |... 
, new, cons., 1910 Tas oe |i00" en, 8, Water, long AORN ne en Var.ij125 |...... St 82. thins emeaweriaes Vari 10y 110” 
mapa ee ee a = , izabet J.—New 4s, 1912 an. na p LBYZ.. 220 nneeene- enon eee ar.t| Lu 
Penna.—5s, new, reg., 92-1902, F&A 12349) 1259 ‘Evanaville, Ind—7e, long, iota. Je | 78 | 80 | See Eaiinsosons reapenepnonase Var. | 109%9/110%e 
4s, ares 1912... Fé rith weeeee Fall River, Mass.—6s, 1904...F& Al'130. 1132 _ oak bnecenecancocceesesees Var.t| 102%/103% 
sl’d—Gs 1893-4, coup. J r ee ee 58, 1894, gold........... w-eeeF&A!'108 ly 110 | 8, 905 ween eee wens -ceeeees J&V.1) 102%| L038 
Bouth he te hand an “j &J/LIG j...... ee F&ANIS 1120 Bt. L. Co.—6s, gold, 1905..... A&Ot 12419/12514g 
Brown consols... 888.|_ 7 8 || Fitchburg, Mass.—6s.’91,W.L J&S4 104g 110 Currency, 78, 1887-’88....Var..,103 {1034 
Baan ceevescenes 109 |111 |/Galveston, Tex.—8s, taeséeedelies “as te ia t| 97, |100 
— Led ara Se Ba So eniiaegpceniay J&D| 94 | 98 BE cigesagetennecsnntsndnns + 10414/104% 
, 8, 12 74 76 Hartford, Ct. “City ie eam, » 5s. EE a ae t 1104 112 
5a, sets We a ei 104 /108 Capitol, untax, 68.. meee. tae - dt + + Sopehannnntaa eamrtqamen #100 |105 
a S00E..c. .... ..... 103 /106 || Hartford Town 449s, untax... 2. slaae Sr 78, 1888.....----000 -eeeeeeneeee = +1u0 |106 
Texas—6 eemhee 77 77% || Haverhill, Mass.—6s, 1889.. “pupess 10319110 |p B82 LIOL. 2. -< 02. n 0 ren sinne woes es: {126 {128 
7s, a , Saad -M&Sti110 |...... ‘Hoboken, N. J.—is, long PC 113 tr ‘Salem, Mass.—6s, long, W. L. A&OI- 126 |128 
en oe eerrs M&Si/115 |......|| 68, lomg....... Be = OE Ca 1186 {119 58, 1904, W. L......---..----- J&I4118 (120 
Vermont—6s er eeeerccrrcces J&IJI130 }...... tania ner ORs yee were _ San Francisco—7s, school .....Var.*|.-.... Layee 
v Oa. 008, 1980588... J & D/10749/109 = || Houston, Tex. Sains wisiicass wane oT 124 |Savannab funded 5s, consols........ 105 |106 
6s, , new bonds 1836-1895.” SET a ee oe atid eaten that aca FE peep oe 18 08. a a “ASS! 11s" oe 
consol a J} 45 |....-- ndianapolis,[nd.—7-30s,’93-9, J&Ji , Te meee nm eg ee a 
Sesto. -1 fl] £2 | 3s PRR etre tla EF gg | HRT cari ASG| ea 
eferred honas............ a ioadnes 8, water, 1899-1902.......... |, £8, 1905, water loan. ....-... 
5 icmcsnmel 40°) aa fi Se ekeen leone 189194. /Varlio9 {113 — ey ee ites EN! 120% i2t 
; 8, Bergen, long.............-. yp Sew Ws osc- ccs ansss secs 
Funding bonds, 3s, 183" ~~ 3919) 404 Hudson County 58, 1905.... Brees 118 120 Nees isek. bat | 
Uuding bonds, 3s, 132-.-..J&J) Gis] 67%4| Hudson County, 6s, 1905...-.J&J|126 worcester, Mass.—68, 1892. . A&G} 1114 7 
Ci TY SEC . udson County 7s, 1894.....J@D1/114 |116_ a ** ¥eapganannnsanneonnes: 
Albany, N. Y. ECU RE lee Bayoune City, 78, long... apie IC | be Oe eas eeee A&O 107 |L(8%» 
78 long. ... ’ coos Ousii/1ZO |...... Lawrence, Mass.—6s8, 1894...A& Ot/114 While AILKOAD BONDS. 
legheny, a.—5a, 00000820900 2022208 140 | .<ce.- A, Station danas "8 A&Ols Lig 115% | pentoed compansn cones an wrll 
4ks, coup., Pa.— Se, ep. 33-07.. Var. 100 |106 Long Island City, N. Y_Water7s. 95 Shien 128 be found under the consol’d name.) 
4s, coup., 1: 901... --ere-- Var./100 (105 Louisville, Ky.—7s, long dates. Var! i124 yt | Ala. Gt. Southern—Ist murt., 190%} 112 /114 
4 heny Co., 58, ep., 1913. pA 9+ | 78, short dates........--... Var.i/104 |112 Dee OT he tnt 4 a rs a. = 
ds, ot loan, 5-108 De» ws§ 100 101 en — SSusuaitniseiek” dehaoade Var.i{109 {110 nad a aan hg 1907. ees fg 3 b0 63 
Hat (oats 5-108. ...- 20000020. F ¢ —werepereeteeveren : Re dee ee” ae ee a 5 
eat ee 193 HSE | ea sn Var 01 |L02%s| aib'y & Sug. hat Ma, a8 J) 104%a) 105 
refu coe Cane “2ccceees well, M — : ae — 8, lt 6,guar - d O| Rita 3S 
Seen “08, 1891-1906....1103 /'104 | |r Se nae L. ‘Ma! ne pall ba | Consol. mort., ’ 68,1906, guar. A&O 119%'1204g 
Dantas Gib 78. -2seeee eeeeeeeeee ee. 8 2 et nth arepenens J & J! oe socal “geen Val.—Gen. M., 7 3-1U8.. Jaded 119 %| 120% 
Saremaatal tT " onororirwedseeonsne jo ae Lynn, Mass.—6s, 1887........ F&A'|10014 Lula | come exton. M.» 74, 1910.... A&U i lesan 
ugusta, Me. —6s. 1903.Fund J& ° 114 dia acl ‘| Water loan, 6s, 1894 eatin ¢ J&I 1 15 rt ly | ncon.6, 78, end., 1804 “2 sees A AO. ZL eeecece 
ugusta, Ga—7s : ‘ J&I|121 {122 || Wat r loan, 6s, '96........ .... Seslli ! O19 | /Atch. Top. &38. Fe—1st,78, 799 J&St 122 122g 
Sted Rend hacked accede Various\L08 |...... | ae 9 1120 |; Land grant, 78, g., 1902 ....Ad&0Ot ’ 
ESS MA&N? 11 B+, i2u'g 21 
eecccecccccces 3 {lly ii ae fund, 6s, 1911. .....J&Dt 109 {10924 






















































































































































































578 THE CHRONICLE. (Von, XLIV, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnvep. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
‘Atch. Top. & 8. oo per Cheshire—6s, 1896-98 ......... J&I/(110%)111 |\Cin. & Indiana, 1st M., 7s,’92..J&D/f112 |...... 
Guaranteed 7s, 1909 . J&J&A&O}1122 [124 || Uhes.0. &S.W.—M. 5-68, 1911.F&A| 10644107 do 2d M..78,’87-92.3&)|t111 |7°°°"* 
5s, 1909 (Let m aerate: A&O +10239| 103 2d mort., 68, 1911...........F&A| ......|..-.-- Indianapolis C. &L., 7sof’97.. ..|f11s |177""" 
5s, plain bonds, 1920........M&S/t 95%) 96 ||Ches. & Ohio—Pur. money fd.,1895/ 113 {115 “gh ow, s & Cin., 1st,78,’88.A&0|t103 |7-77"* 
ay soe ESE A&O}!l 98 9819|! Series A, 1908........-.. .... A&O)| ......)/L06%!|Cin. La & Ch.—lst, 78,¢., 1901.M&S/t115%).... |. 
Florence & El Dor’do, 1st.78-A&O}f112 |...... és, gold, series B.... ......-. —_ 73 | 74 |\Cin. Leb. & Nor.—ist m. 58....J&J| 100 |102I9 
K.C.Topeka&W., lst M.,78,g.J&J|t125 |127 xtenued 4s, 1986.......... TE commen 7049) |Cin. Rich. & Chic.—1st, 7s, ’95.J&Jj|I115 |..0... 
do. income 78.A&O/|t115 |117 68, currency, int. def.,.1918. ‘és 25 | 26 /||Cin. Rich. & F. W.—1st, 7s, g...J&D}I/113 |... 0. 
N.Mex.&S8o.Pac.,1st,78,1909 A&O}i125 (126 a mena ae A&O.| ....-. 99 ||Cin. Sand’ky & Cl.—6s, 1900..F&A| 1101 %| 102 
Pueblo & Ark.V., Las, 78, 601 1124 (12449) ‘Gnic. te Alton—ist M., 78, ’93..J&J| 117 |.--. Corsol. mort., 78, 1890 ...... J&D)}110214/1021g 
Sonora, lst, 7s. 1910 &J| 105%/106 Sterling mort., 6s, g.,1903..J&J|t122 |124 ||/Cin.&Sp —78, 0.U.C.& [.,1901.A&0| 11649)...” 
Wichita&s. W.,1st (78,0, Us sus. -1902/1115 |118 Bds. Kan. C. line,6s,g-,1903.M&N| 123 |126 78, guar., L.8.& M.8., 1901..A&0] 11729)..--- 
Atlanta & on lotte Air 1st,78 | 12349125 Miss.Riv. Bridge, 1st. pf. 168.1912} 10619}....-- ash.&B. —1st,gu,4igs-68M & N 10213 103lg 
BROOMS, GB... ccccoe coccccoccceesces 1024y/10422'| Louis’a & Mo.R., 1st, 78 1900F&A}| 121%9|....../| 2d mort., 58, 1931...........- J&J| 75 8 
Atlantic & Pac. —l1st 48, 1937..J&J| 878 8742 do , 78, &N| ......|-< *- 3d mort., gold, 38-48,1931..F&A| 4019) 431g 
W. D. Incomes, 1910........ J&J) 33% 34 St.L.Jacks’v.&C., 18t,78,'94.A&0| 11645}...... Income 58, 1931 ...........+.--.-- | 21 | 25 
Central Division, old, 68 .... -.... 100 (104, do 1st guar.(564),78,"94A&0/ 11644)...... Scioto & Hock. V, 1st, 7s....M&N} 100 |....., 
do new 8. ........ SD -lences do 2d M. (360), 78, ’98..J&J| .-----|------ Balt. Short L., 1st, 78, 1900. .J&J oleegsce 
do incomes, 1922./ ......|...... do 2d guar.( 188) 78,’98.J&J| -....-| ----- Clev. Col. C. & I. —1st, 78, ’'99.M&N 1194123 
do ace. ld. gr.68.1901| 30 |...... ic.& Atlantic—lst, 68,1920.M&N; 85 |...... Consol. mort., _~ Di cccnad BED cccccolics cee 
Baltimore & Ohio —New 48....A&O;} 102%/103%)| " 94. 6s, 1923.... ....---.----- 30 |..-0-- Cons. 8. F., 7s, 1914.......... J&J} 112 |...... 
PT TE. 0: sonevenccoed F&A! 11014/11044)| onic. B. & Q.—Cons., 78, 1903.J&J) 13219) --... Gen. con. oy ies aint Ss 111 
East Side 5s, 1925.............--- 1104/110% Bonds. ir cnenanbonnnel J&D|t 102%) 103 Bellef. & Ind. M., 7s, 1 BET) 22200e|..000 
Sterling, 58, 1927............ J&D\t111 {113 | aeegaaitieiramnnnriater ce A&O/ 110%)111 |\Clev. & Pitts. —4th M., 65 1892. Ja BOT Sl ..cwes 
Bterling, 6s, 1895............ M&S/j110 [112 5s, debenture, 1913......... M&N] 107 |...... nsol. 8. F., 78, 1900...... M&N| 126 |....., 
Bterling mort., 6s, g., 1902..M&S}118 |120 5s, 1919, lowa il csedacestil &O| 11149|...... \Clev.& M. Val.—1st, 78, g 4 (93 -F& ND pr, x 
o 68, g., 1910. M&N\!125 [127 Se LP anmeewnses &O| 98 | 99 | Columbia & Gr. wate 6s, 1916.J&J| 10714'109 
Parkersburg Br., 68, 1919...A&O) ...... 124 4s, Denver Div., [ee F&A| 97 |.... 2d mort., 6s, 1926........... A& 57% 88lg 
Balt. & Pot’c—1st, ~ 1911.J3&J| 122 |...... 4s, plain bonds, 1921.... ...M&S]_92's| 93 ||Col. & Cin. Mid. 9 6s, 1914.J&J| --.--. 00 
1st, tunnel, 6s. g ,1911.A&0} 1239)... Bur. & Mo. R., 14 M., 78,’°93.A&0}t11549/116 |1C.H.Val.&Tol.--Con.58,1931..M&S| 7944 79% 
Beech Creck— 1st," a 48,1936, Ja3 asecinenned do Conv. 88,94 ser.J&J Pee poe Gen. 6s gold, 1904...........J&@D} 7549!...... 
Bell’s Gap—1st, 78, 1893 ......J&J| ...... 118 Bur.& Mo.(Neb.), 18t,68,1918.J&J|' 119%) 120 Col. &Hook. V.—1stM.,78,,97.A&O}TLLS [7722 
Consol. 6s, 1913.........-... AO siachdchael 109 do Cons, 68, non-ex. J &J|110544) L08% 2d M., 78, 1892.J&J|tl06 (72277 
Belvidere Del.—1st,6s,c.,1902.J&IP}} 118 |...... do 4s, (Neb.), 1 . J&I|t 93's) 93%)! Col. & Toledo—-1st ‘mort. bonds ../f116 |...... 
Cons. 48, 1927..............- F&A! ...... 03 do Neb.RR, 1st, a aGA&O f115 |115% do I ies sleaaiil “W206 [0.000 
weston & Nhe 1892...F@A/i114 /Li4%y) do Om.&8.W.,1s8t res 1122 |i23 Ohio& W.Va., lst, 8. t. ye 190M EN t112 pe 
th A IIE NO &Jji115 (116 Ml. Grand Tr., 1st. 8s, ’90.. 109 10914) | Col. Springf. &C.—1 t, 78, 1901.M&S| 10914/109% 
Bost. oo & Mon.—S.F., 68,’89.J &J |i 101% 102 Dixon Peo.& H., Ist, 88,1889. Aad 106 {107 ||Col. & Xenia—Ist MM. 78,1390.M&sS|t108 | .... 
Consel. mort., 78, 1893...... &O}t112%/113 Ott. Osw. & Fox R., 88,1900.J&J|t130 |13042)/Conn. ne. —M.,7s,’93.A&O/|t114 |1141g 
Consol mort., 6s, 1893...... A&O T1LU6 |10649)| Quincy& Wars’w, 1st, 8s,’90.J&J|!109 |103+2||" Massawippi, g., 6s, gold, ’89 J&J\t102 |103 
Bost. Hart.& E —18t, 78 1900. J&| serene seeees atch’n & Neb.—Ist, 78,1907 M&S|t128%/129 ||Conn. West. 18st "M., 78, 1900. J3&J| ----0»| 31 
lst mort., 7s, guar..... GE, «nenselpeende Chic. Burl. & Nor.—5s, 1926....... v5 |L0544)| Connecting (Phila.)—1st, 6s ..M&S{ 118 |...... 
Rost.H-Tui.&W. eb. 58,1913 M&S) ......) 995%), Debenr. 68, 1896....-.------. T&D} 104%|105 ||Consol.RR.of Vt., 1st, 58,1913.J&I| 8949; 89% 
Boston & Lowell— 7s, ’92...... A&O 11154 113%) | Chic. & Can. 8o.—L8t, 78, 1902 AeC 24 |.....-| Cor, Cow. & Ant.—Deb.6s, 'OSM&N cceece osdea 
sittin ein miainanialdll J&J\t115 |11544||Gnic Kan. a Weot's. '"—18t, 58, 1926) 1004) 100% ‘Cumb. & Penn.—1st 68 91....M&s| 102 |...... 
58, 1899.... -..2.--2e-e0e 00: F&I /F119% 111 iT OS RelA 7U 1 | Cumber!].Val.—1st M.,88,1904. A&O matin wild 
ere «a aeeeeeranernnerceees M&S) lu3 104 || Chic. & Eaat Lil1et mort. 6s, 1907| 117%4|...... Dayton & Mich.—Consol. 5s....J&J|t110 |111 
Gy Sn ooccegecenccosonse M&N| 10749)i09 Income bonds, 1907 ..........-.-.- --ee--|------|| 3d mort., 7s, 1888, now 24.A&O}f...... 103 
Boston & Maiie—7s, 1893.....J&J/t116 |116%)) jet, con., 68, gold, 1934 .... A&O| 1149/1154! | Dayt. & West.—1st M.,6s, 1905.3 &J |tL1749)...... 
TA Meson cedecces sosesnenss J&J} 118 (120 |\cnic, & Gr. Trunk—bst mort., 1900) _97 -*- 1st mort., 7s, 1606 idetcieeaaaidl a3 1125 (130 
Bost. & Providence—7s, 1893.J&J/!11649/117 |\Gh. &Ind.Coal R’y, lst 5s, 1936 ‘teas 1013g)102 42 Delaware—Mort., 6s, guar. BBO feodael 
Bost.& Revere B’h—1st,6s. 597. J&I/'119 (121 |icnic. & Mich. L. 8. 1st.88, 1889....| .-....|----- -||Del.& Bound B’k—1st, 7s, ip0shaa 133 |...... 
Bradford Bord. & K.—Ist, 6s, 1932] 50 |...... Chic. Mil. & St. Paui— Del.Lack.& W.—Conv.78,1892 J&D 115 /|116 
Bradf.Bid.& Cuba—1st,68,1932J&J) ......|...... P. du C. Div., 1st, 88, 1898. F&A! 130 |...... Mort. 78. 1907..........-00e OO Since 
Brooklyn Ele. a lst 68, 1923. ae 108%) L09 P. D., 2d M., 7 3-108, 1898..F&A| 122 |...... Den. & R. G. 1st 78,zold,1900. Man 118/122 
2d mortg, 3-58, 1915......... 85 | 86 lat, $ gold, 78, 1902 .... ....J&J} 149%)131 Gen. mort., 58, 1913, Tr. rec.A&O) -..--.|...... 
Buff. Brad. & P. —Gen. M.78,’96.J ay a Reseege . C., lst M., 78, 1893....... J&J| 120 |......- lst con. 4s, IN eg 7918 79% 
Buit.N.Y.&Erie—1st, 78, 1916.J&D) 138 |...... I. & M., 1st M., 78,1897......J&J| 12149] ....../ Denv.&R. G.W.—Ist, 68, 1911.M&S| 81 | 82 
Buit.N.Y.& Ph.—1st, 60,618 AAVZLT&I! 45 | 4549!) Pa. & Dak., 1st M., 78, 1899.J&J| 125%g/127 do assented.... .....| 7619} 774 
Pitts. Titusv.& B.—7s,1896F&A| 35 |....../| Hast. & Dak., Ist M. 78, 1910. J&J| 126 |....- Denv.8.P.& Pac.—1st,78,1905 M&N| 7249) 725 
Oil Creek, lst M., 6s, 1912.A&0} ....../...... ae || (eR ir ---||Des M.& Ft.D.—Guar.4s, 1905.J&J}| 93 |..... ‘ 
Union & Titusv., 1st, 78,'90.J&J 27 | 35 Chic. & Mil., oe i 1903.J&J| 129 |...... do incomes, guar. 21gs} 50 |...... 
Warren& Fr’kin,1st,78,,96F&A| 103 |...... ist mort., consol., 7s, 1905..J&J| 129%)130 1st mort., guar. 48, on extension OS tow 
=r, South west.—6s, 1908..J.4J| 90 | 2022. 1st M., D. Ext., 78, 1908J&J| 130 |...... Det. & B. C.1st,8s,en.M.C.1902M&N| 11829]... 
ur. C. R.& N.— 1st. 58,new,’ 06.J&D} 108% ...... lst M. 68, 8’thwest Div.1909J&J| 117 |---... Det. Alp.. ut. 68,191 13 J&J} 10544)...... 
* Gons-1st & col. tr., 58,1934..A&O0) -....., 101%!) 1st M., 58, La C. & Dav. 1919T&J) 10539)....-- Det.G. Haven&Mil.—Equip.68,1918|t116 118 
Minn. & St. L., sr. 78, guar.J&D| 132 |...... So. Minn. 1st 68,1910........J&J) 116 |...... Con. M., 5% till’84, after 6¢..1918)/{115 [117 
Iowa C. & W., 1st, 78, 19U9.MwxS) ......)...... Chic. & Pac. Div. 68, 1910 ...J&J| 12149).---.. |Det. L. & North.—1st, 78, 1907.J&J|t123 /124 
UC. Rap. LF. S = a or = 103 |...... do West. Div., 58,1921.J&J| 108%4|108%8 | Det. Mack.& M.—I1st, 0.1931. BAT ccsussl canna 
t, ---A&O} ......|....-- Chio. & Mo. Riv. 58, 1926....J&J| ......|-.--. Land grant 349s, 8. A., 1911..... 5538) 555, 
Califor. Pac _ ist M78, 737 I&) ~= ses 10z Minerai Pt. Div., 58,1910. ..J&J) ...... see PI, Mcccsccnncccos saseneeel Seoons Beer 
2d M.. 6s, g.,end C. Pac., ’21.J&J} 100 |...... Chic. & L. Sup. viv., 58, 1921J&J| 104%)...... Dub. & Dak.—1st M., 6s, 1919.J&J| ...... nent 
—s (guar. C. P.), 68, 1905.J&J| 1u7 {110 Wis. & Minn. Div., 5s, 192L...J&J| 106%|1067%8||Dub.& 8. City—1st,2d Div.,’94.J&J| -..-.. oocest 
do 38, 1905.J&J| ...... 7013)| Terminla 5s, 1914...........- J&J| 104%)105 || Dunk.A.V.& P.--1st,78,g..1900J&D} 110 |...... 
Cal. So.—lst 6s Lash. guar.)..J&J) 111%)112 Dubuque Div., 1st. 68, 1920.J&J| 118 |11819||East Penn.—ist M., 7s, 1888..M&S| 102 |...... 
Income 68, 1¥.6..........-.- &S! 90 | 9049)! Wis. Val. Div., lst, 6s,1920.J&J| 111 {112 ||E.Tenn.Va & Ga.— ist, 78,1900 J&J! ....-. 23 
Camden & Atl. ist, 78, g-,"93..J&J) 11649)...... Fargo & South.- - 68, 238.1924. J&J) ......|-----. Divisional, 5s, 1930........ .J 109 |..... 
4 rs 1904........... A&O} 110 |...... Ino. conv. sin. fund 58, 1916 J&J| 971g|------ Ala. Cent., 1st, = 1918...... TET) 22-200] <0 0080 
Cons. 68, 1911................ ons eeg|-coeee k. & Gt. So. 58, 1916......J&J} ...... 13 |\g. Tenn. V. & Ga.R’y.—18t,58,1956.| 99 | 99% 
Canada ~let it gist ABORT) 10613|107 ||\chic.&N.W.—Consol., 78,1915.Q—F| 13819] --.--.||Bast. & W. Ry., Ala.—lst, 68, 1912| 105 |...... 
2d mort., 58, 1913........... 91%) 92 Consol., gold, 78, cp., 1902.. &D| ....00132 Eastern, Mass.—6s, g.,1906. .M&S|t128 [128% 
Cape Fear & Yad. Val. ,lat,68,1916..| 97 | 9749|| ginking fund, 6s, 1929 ..... A&O!| 117 {119 Sterling debs., 6s, z., 1906..M&S|t124 |129 
Carolina Cent.—1st,68,g., se 20.JS&J| ...... 108 do 58, 1929.......--- &O| 103%\110 || pliz. City & Nor.—S.F. deb.,63.A&0} ......|....0 
2d, inc., 68, 1915............ A&O| 80 | 85 do debent., 58,1933.M&N)| ......|--- .: 1st mort., 6s, 1920.... . .M&S} ......|..- i 
Bd, inc., 68, 1910......-.---.-2-. 27 | 31 Exten. bds. 48, 1886-1926...F&A| 95%) 9678 || Blizab. Lex.& Big 8.—6s, 1902.M&8] ...... 103% 
Catawissa—Mort., 78, 1900.. .F&A| 120 |...... 25-yrs. deb. 58, 1909........M&N| ...... 106% || ElImira& W’ms lst 88,1910.J&J} 122 |...... 
Cedar F. & ] & Min.—ist, 78, 1907.J&J| 106 |_..... Escan. &L.Sup., lst, 683, 1901.J&J| 116 {118 Ge, perpotaal.... 2. s<co.c- A&O} ......|1094 
Ooedar R. & Mo.—1st, 78, ’91...F&A|i109 |109%!| Des M.& Minn’ 8, 1st, 73,1907.F G&A) ......)---+-- Erie Plttab. —2d, peer lst....J&I|} 105 | ....00 
let mort., 78, 1916.......... M&N] 135 |135%|| Towa Mid., lst M., 88, 1900.A&0| 130° |...... Cons. mort,, 78, 1898 ........ 113 /116 
2d mort., 7s, 1909, quar.....J&D|j119 {121 Peninsula, 1st, conv. ,78,’98.M&S} 130 |--..-. Equipment, 7s, 1900........A&0O} 100 |....- 
Cent. Br. U. Pac., 1sts, 68,’95.M&N| 102 |...... Chic. & Mil., lst M., 7s, °98..J&J 133 125 || Evansv. & Crawf.—1st, 7s, 87. T&S} 100 |. 200 
Fund. coupon 7s, 1895 ..... MN} 102 |...... Mil. & Mad., "1st, 6s, 1905. -M-&3.| 1 secces Evans.& [nd.—1st,guar.,g.,638,1924] ......|.. — 
Atch.& Pike’s P’k, 1st, 6s, g. M&N 105 |107 Madison Ext., 1st, 7s, 1911.A Olas seeess | Let, Con., 1926........-..--. -. <n: 
Atch.Col.&Pac.,1st,63,1905Q.—F] 10549|...... Menominee Ext.,1st 74,191 iteD t134 |...... ‘| Bvans.& T.H.,1st con.,68,1921,J&J| 119 |....-. 
.Co.&W.,18t,88,1905.Q,—F| 105 |._.... Northwest. Un., 18t.7s, 19L7.M&S1t13% |...... | Mt. Vernon—lst, 68......... O} 114 {115 
Cent. of Ga.—1st. cons. » 78,’93. SJ&J| 113 |114 Winona&St. Pet.—2d78,1907M&N)} 130 |.... - |Evansv.T.H.&Chi.—1st, 68, gz. M&N} 10149).....- 
Cent. lowa—New 1st., 78,’ 9.S&J|] 9249) 94 Ott. C. F. & St. P., 58, 1909..M&S} 103 |.-----|| Fitchburg—5s, 1899........... &O}1 109 49/110 
Inc. bonds,“ debt certs.”, 78,A&0]......|..... North. Ills., lst, 58, 1910....M&8/ 103 |-----. 58, 19 i dtniencansaiell A&O/}t110 |L11 
Eastern Div., lst, 63, 1912.-A&0| |... 72 |\Chic.R.I.& Pac.—6s,1917,coup Ja&J} ...... Se a aac aus, cada A&O/|t117 |1174 
Ills. Div., lst, 68, 1912...... A&O} 66 |...... Exten. & col. 5s, 1934....... J&I| 108%)103 |] 79, 1894............c.-ccee-ee A&O}T118 |113%8 
Cent.RR. of N.J.—Ist, 78, 1890F.&A| 107%8)...... Chic.& S.W..1st,7s,guar.,99.M&N] ......|---+-- {Flint & P. Marg.—M. 68,1920.A&0} 121 |..-++ 
78, conv, 1902, assented....M&N/ 11619)...... Chic. & St.Louis—1st 6s, 1915, M&S} ...... 2U | Holly W. & M., 1st, 88, 1901.J&J) ....-. sont 
Consol. M.,78,1899, assented.Q—J| 1164s| __-"|\Gnic. Santa Fe & Cal.—Ist, 53...... 105 105% | Ft. Madison & N. W., 1st 78, g.,1905| .....- sooue 
Adjustment bonds, 78, 1L9OSM&N} 10718108 | \Chic. St. L. & P.—1st, 5s, 1932. A&O} 1004g/101 | Ft. Worth & Denv. C.—1st, 68, 1921| 942! 945 
Conv. deben. 6s, 1908..... M&N!| 9978100 Chic. & Gt. East., lst, 78, 93°95.| 105 |.-..--|| Frem’t Elk’n& Mo. V.—6s, 1933A 401123 %4| 123% 
. Dk.& Imp. Co., 58,1921.J&J) 104 (105 Col.& Ind. C., lst M., 73, 1904.3 &J/t123 |...... do do Unstamped..|{11919|120 
Leh.& Wilkesb. Coal,inc.,’88,M&N| 10119!103 do 2d M.7s,1904.M&N {118 |...... |G.H.&SanAnt.—1st,6s,g.1910.F&A| 1038%3)..--2 
Consol.,78,g01d,1900,a8s'd.Q-M| ....../114 Un.& Loga nsp., Ast, is. 1905. A&O/TL18 |--...-|| 2d mort.. 78, 1905........... BME scoces 104s 
Cent. Ohio—1st M.. 6s, 1890..M&S! 10339)... Cin. & Chic. ae BD. jew sees | West. Div. 1st, 5s, 1931....M&N] ...... 419 
Cent. Pac. —1st, 68, gold, 1895 .J&J| 117 |i18 || Chie.8t.P.Min. &Om. Bg 6s, 1930) 12344)...... do 2d, 68, 1931...J&J| ....-+|-.00-" 
lat, 6s, gold, 18¥6............ SES) case 118 Ch.St.P.& Minn. 1st,6s,191SM&N| 123 127 | Gal.Hous.& Hen.—1st,5s...... A&O| 77 | 7948 
1st, 6s, gold, 1897............ 7 ee 118 North Wisc., lst 6s, 1930....J@J| 124 |127 | Georgia—78, 1883-90..... ....-. T&D) 22-200} --cn0e 
lat, 6s, gold, 1898............ ee St. Paul&S.City, lst 63,1919.A&0 124% /125 E+ ae penger J&J} 108 (109 
8. Joaquin, 1st M.,6s, g.1900.A&O) 114 |115%g||Chic. & Tomah.—6s...............-0|f ececee| so-so | Georgia Pacific—1st, 63, 1922.J&J| 10749/ 108% 
Cal. & Oregon, 1st, 6s, g.,’88.J&J| 102 |....../|Chic.& W.Ind.—S.fd. 68,1919 M&N| ...... LL7Z42,| 2d mort... .....c0c---00--ee-eeeee 54 | 55 
oO series B, 68, 1892, 103%)... .... | General mort., 6s, 1933 ....0—M| ...... 115 \Gr.Rap. & Ind. ist, ‘Le ,g’d, 7s, g.f122 {125 
Cal.& Or. C.P.bonds, 68,g. Y92T&I't1L1O |112° | Chic. & W. Mich. 5s, 1921. ...J&D! 10034 100%|| 1st M.,7s, l.g., gold, aot as A&O}t 116 ore 
Land grant M., 6s, g., 1890.A&0}| 102 viet | Cin, Ham. & Dayt.—Consol.58A&0 110 (110%) Ex land ; grant, 1st 7 78, 100 38” 
West. Pacif., 1st, 6s, g.,"99..J&J) 115% eagle Consol. mort., 78, 1905...... &O t1271g)....-. 1 GE, BO BOs cococcesccess &S| 95 rf 
Ohari’te Col.&A.—Cous.,78,'95.J&J| 113 |iTilg| Consol. mort., 6s, 1905._- &O +113 ‘L19 | Gr. B’y W.&St.P. ua ON 63,1911. F ‘vA 108 (11 3 
2d mort., 78,1910 .... ...... AWO;) 112 ‘114 ] Cin. H. & L., 1st M., 73, 1903. Rad 1108 %)...... | 2d, incomes, 1911..........--+..+- +t 5 
Oheraw & Dari. ~ ist M88, 88.A&0/ 105 |...... | Cin. L. St. L. & Chie. —Con. 6s. = 20/1 110 a Gulf Col. & 8. Fe—ist, 78,1909 S&S 121%) 5° 
SD ccoshenacomensanensmies 101 |...... || 1st gold 48, 1936 ......... i tens || 2d, 6s, gold. 1923.... .2.....A&O] 1027! 1 
* Price nominal; no late transactions. * Purchaser also pays sound mn — tIn London, || Couponet. clin Peasliten. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinouep. 
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RAILROAD BONDS. _Bid. 4 Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
. & St. Jo.— Con. 6s, 1911..M&8 119 puget Memphis & L. Rock—Ist, 8s, 1907} 108 |109 ||\N. Y.N. H. & H.lstr. er tr Za BES. icecuan 
Harris. P. Mt, J. & L.—1st, 48..1913) -.-.-. 110 yMeamph.& Charl.—1st,7s,1915.J&J} 125 |...... N.Y. Ont. & W.—l1st,g.,68,1914.M&3/ 108 4/108%& 
Hart. & Conn. West.—is... ..1903|} 99 |...... 2d mort., 7s, extended....... J&J| 125 |...... N.Y. } maaan ne.,acc.78, 1905) $4849! 491, 
Ho’st.E.&W. Tex. —lst,76,98.M&N| 66 |...... | et consol. Tis Pc ances ates 120 /|121%4 mag lien,inc.ac.,5-68,’'95|/{109 {111 
nn cnctmasigusihins 7S ee 1st. cons.. Tenn. lien, 78,1915 J&J} 125 |..... od mort. sSeeecccescoeeoceeccces {12 | 13 
H.& Tex.Cen—1st m.,7s8,guar.1891| 113 |11748|| Gold, 68, Dl iinednenscaminme 105 %/| 106 SS ALEGRE LE ENS tS 5 
West. Div., lst, 7s, g., 1891..J&J| 10844|...... M strop’ n Elev.—lst, 68, 1908, J&J} 118%9)...... L. rental trust, ar deb. 48 {85 87 
Waco & N. W., lst, 78,g.,1903.J&J| 11144)...... 2 5S ‘ener M&N/ 108 |...... West. ext. certifs, 88,1876..J&J) 158 | 62 
Cons. mort., 8s, I Mexican bo ae 7s, 1911..J&J 71 do do 7s, guar. Erie} [58 2 
Gen. mort. 6s, 1921 ........ 72 74 Scaled 4s, 1911..............- J&I 6648 66%)|N.Y. Phil. & Nor.— 1st, 3 523 3 ..J&J) 10549) 1071g 
Hunt. & Br. Top—1st, 78, ’'90..A&O| 10719).... Bond scrip ARE Tee --.| 66 | 66%!) Income, 6s, 1933............ 53 | 56 
2d mort., 78, g., 1895..... -eee-{1204g/| Inoomes, I91LL.............cccccee 221g) 22%/|N. Y.Susq. & W.—Deb. 6s, ’97.F&A\ll 75 | 80 
Cons, 3d Bly BESO ccccccce A&O}| ------ 10142 Debenture, 108, 1890-95.....A&0 9749 98 lst refund., 58, 1937......... &J| 9453) 94% 
Mlinois Cent.—1st Chi.&Spr.’98 J&J| 116 118 Scrip 1 9 shasce..paneeee 9612) 97 Midl’d of N. J. w= 9 6s, 1910. A&O} 113 }...... 
lst, gold, Aa, | RS J&J| 10744107 4¢/|Mexican Nat. = lat. 68,1912 ..A&O| 42 | 42%4)\N. Y. Wood.& Rock , 2d ino. 1912..| 10%|._...- 
Gold, ——__ aeseaanatindgeeC ST ME snnede Yo Speyer & Co.’s cert................ 90's) 92 || Norf’k &W.—Gen’l M.,68,1931 M&N| 111 /illlg 
Middle Div. reg. 58, 1921... F&A} 112'9)..-..-.. Mich. Cent. —ienaal. »78, 1902.M&N| 1264/12 now River 1st 6s, 1932.....A&0; 113 |...... 
Sterling, 8. F., 5s, g.,1903..A&0}{107 |109 Consol. 5s, 1902............. M&N| .-----|------ r. & Exten., 6s. 1934....F&A| 99 |102 
Sterling, gen. M.,6s, g.,1895.A&O|{111 [113 1st M. on Air Line, 88, 1890.J&J} 10774) 1074s Ad ustment Ps 1924......Q.—M.} ...... 106g 
Bterling, ST nepncisinntens J&Dj|t109 {Lil Air Line, lst M., 8s, guar... M&N} 105 {107 Conv. deb., acti dialled , 7. ee ees ‘ 
Chic.8t.&N O.—1st con. 7s, 1897.| 116 |.-..-... << Ee iaa G&S) --0---|----0- py Fie By 24, 8a, °98.34&5| ---cce] ccccce 
2d, Ge, ll insnanannsiqnmicn J&D| 118 |..... 5s, coup., 1931.........-...-. M&Sj 108 |...... South Side, Va. 1st, 85,1890... J&J DP. Sechous 
Ten. lien, . 3 aes M&N| 116 |j...... Kalamazoc&s. H.,1st,88,,90.M&N| 104 (10449 2d M , oxt., 1899. 108 
Bi, BO Re MINE. 00 cccccccs J&D)| 116 j...... J.L.&Sag.North Ext.,8a,’90.M&N| ------|------ do 3d M.. . 68, sere 0. rs 1100 eae 
N.O.Jack. EGt. N.2d88,ctfs. Ado eee eet do Cons.1stM.,8s,’91. Mas 111 |lLl4%4)| Va.& Tenn., 4th M.,8s, 1900.J&J| 125 |22207. 
Niinois Midland, 1st, 7s.. .1905|/t 38 | 42 i * eens ee Asati do extended 58,1900.J&J| 103 {777777 
Ind. Bl. & W. —1st, pf., 78, "is00383 12144)...... Joliet & N. Ind. sist, ‘* ee ©) Pf gS atu North Carolina—M., 8s, 1888.M&N} .-...-- ccccce 
lst ty 5-6, 1909. Tr. rec.A&O| 96 |...... Mich. & Ohio—Ist, 6s, 1 23 ..M&N| ------|- -----| North Penn.—Ist,7s, 1896....M&N| -- --- 125 
2d mort., 5-6, 1909, Tr. rec.A&O 84%) 85 || Midd. Un. & Wat. ’"Gap—lst mort..} 100 |...... Gen. mort., 78, 1903 ......... 13¢@ /133 
henna eae err 3233) 33 2d mort. 5s, quar. N.Y. 8. & W.. 79 =~, 80 New loan, 68, reg., 1905..... M&sj 110 |...... 
East. Div., 68,1921,Tr. rec...J&D| 94%; 9519) Mil.L.S_& W. re) M. .68,1921.M&N| 119 |...... Northeast.,8.C.—1st M.,8s,'99,M&s| 132 [-22.2. 
Ind. Dec. &Sp.—1st, 7s, 1906.AG@ 0 )/104 |....-. Conv. deb. 5s, a &A| 102 |...... '| 2d mort., 88, 1899........... "M&s}| 130 |...... 
2a mort., 58, 1911............ A ioe eee Mich. Div., lst ‘és 1924.....J&J| 116 |...... Northero, Cal.—Ist, 6s, 1907..J&J| 121 {122 
2d, income, 1906, [r Co. cert.J&J} #4 | 46 Ashland Div., lst 6s, 1925..M&S8| 116's......)| Northern Cent. <i per cent..J&J| ------ 109 
=, 1st mort. 6s, funded ........ a TRUE Set Scenes cone canccacinel 4225070 3d mort., 68,1900... ......... A&O} 12049) ...... 
Ind’polis & St. Liat 78, 1919.Var./!112 |...... | St. P.E. &Gr. Tr’k, lst, guar..6s.{ 106 |107 Con. mort., 63, g., Coup. 1900.3 &J| 120%9/122 
Ind’apolis& Vin.—1st,78,1908.F&A 119 |...... ‘|Mil. & No.—lst, 68,1910....J&D| 109 (1101s)! Mort. bds., 5s, 1926, Series A J&J| 110%|...... 
2¢ mort.. 6s, g., guar.,1900.MGN} 102 }j......|| 1st, 6s, on extension 1913..J&D| 109 |11u do ean 110%}...... 
int. & Gt.) North. thst, 68,1919. MAM seers: 116 ||Minn’n. & St. L.—l1st M., 1927.J&D| 130 /|132 Con. mort, stg. 68, J&I/LLS |115 
Coup. 68, 1909...............M&S],---=-- 95 1st M., [owa City& W., 1909.J&D/ 119 |..-.-- Northern, N.J.—1st ii, 6s, , 68, 88. cos) ee eee 
Ionia & pe cme 88,’89. Tad 1107 |108 2d mort., 78, 1891............ J&J| 100 {101 ||North. Pac., P. D’O Div.—6s, M&S.| 104 |1051, 
lowa City & West.—1st,7s,1909M&S|,120 |...... South west. Ext.,1st,78,1910.J&D)} 108 |.-.--. Mo. Div. 68, 1919 ........... &N| 104 |...... 
Y’a Falls & Sioux C.—1st, 78,994 &O}! 13449] 135 Pacitic Ext., Ist, 68, 1921.. A&O} 105 |...... Gen’l 1. g., 1st, 68, 1921......J&J} 117%/118 
ounenen—-Hawty Br qs, '87..J&J| 90 ------'| Imp. & Equip. 6s, 1922....... J&J| 85 |...... Gen. land. gr., 2d, 6s, 1933. ..A&O} 10544) L053, 
1st mort., 78, 1889........... J&J\},103 |106 | Miun’p. & Pac., Lst, 5s, 1936..J@J| ------}--- -:-|| James Riv. Val.—ist.g.,68,36J&J| 109 |111 
Jett. Mad.& Ind.—1st, 78,1906.A&O}'115 {116 ||Minn. & N. W.—lst, 58, 1934..J&J] ------ 103% Spokane & Pal.,1st 68,1936.M&N| 102 |106% 
2d mort., 7s, 1910............ os |) a ee || Miss.& Tenn.—let M., 8s,series “A’} 115 |...... | £t.P.& Nor. Pac. gen.68,1923.F&Aj 118%4/...... 
Janction (Phil.)—1st,4 ‘98,1907 J&J| ------|------ Oe, eames 9 I”... ccccocccases J&J}| 105 (10819! North. Pac. Ter. Co. —1st,68,’33. J&J ose. 105% 
2d mort., 6s, 1900........... AO] -s22--|--++0- Mo.K. & T.—Cons. 7s.. speed. _F&a} ill, (112% |Norw’h&Wore’r—1st M..6s.’97.J 116449)118 
Kanawha & O.—Ist 68.1936. J.&J| 76 }...... A Consoiidated 6s. 1920....... &I)| 100%) 10078 | Ogd’nsb’g&L.Ch.—1st M. 68,97, 3a) 1105 |105% 
Kan. C. Clint’n & Springfield—1s,53| 192 |10212/ Consolidated 5s, 1920....... J&D’ 58% 89 inking fund, 8s, 1890.... .. M&s/! 102%/103 
K.C.Ft.Scott& G.—1st,78,1908 J&D ie 749/118 2d mort., income, 6s, 1911..A&0| ------ 96 Consol. ,68, 1920.... ...-.... iP Tcetes 
Pleas. Hill & De Soto, 1st, 78,1907 112149|1z2 | 1st, 68. g., 1899, (U. P. 8. Br.)J&J| ------|------ Income, 38 & 681920..... ---..... 40 
Kansas C. Lawr. & So. 1st, 68.1909 1113 |113%4|| Han. & C. Mo., 1st 7s, g.,"90.M&N| ------ 106%! | Ohio Cen.—Riv. Div., ist, ¢ "68..1922| ..---. eccese 
K.C.8t.Jos.& C.B.—M. 78,1907. J&J,'124'9)125 ||Mo.Pac.—lst mort. ‘68, gid, "38, F&A 1L03_ || Income, 68, 1922, Tr. rec.........| s-=:-- enue 
K.C.8Spr.&Mem.—1st,68,1923.M&N| 112's|112%!| Consol. 6s, 1920........ ....M&N 115% 115% | Ohio& Miss. —Cons. Ss. F. 78,°98. J&Jj 118 }...... 
Ken. Cent.—Stamped 48, 1911.J&J| _74 |.-.... 2d mort., 78, "189i neiuacindilineied J 1U '...... Cons. mort., 78, ’98..........- J&J| 118 |...... 
Keokuk& Des M.—1st.58,guar.A&O} 105 110 Car. B., lst mort., 68, g.’93..A&O} ---+--|------|| 2d mort., eT csnimenasien A&O| 11649)...... 
Knoxv. & Ohio lst, ~ 1925... -JS&I] -+-+2- 93 3d mortgage, 78, 1906...... M&N| ------ 125 lst gen, ‘Bs, ES &D| 93 |...... 
Lake Shore & Mich. 8 Income, 78, 1892............ M&S} ------|-- ss--| lat mort.,Springf.Div.,1905 M&N| 10844) 109%, 
Cl. -P. & Ash., new 73, 1892..A&0} 111 |113 ||mobile & O.—1st pref. debentures..} ------ 6218|/Ohio River RR.—1st, 58, 1936.J&D| ------ 100% 
Bufl.& E., new bds, M.,78,'98.A&0| 120g)...... 2d pref. debentures....... enedtieerd 31 | 33 |/Ohio Southern—lst 68, 1921...J&D, ------ 1114s 
Buff. & State L., 78, 1886....Jdal| ---+--|.---- d pref. daboutares eetientiiendlatiaiad 27 | 30 2d income, 68, 1921...............]. --*::- 43% 
Det.Mon.& Tol.,1st,78,1906. F&A] 126 }...... 4th pref. debentures........... -.-| ses2--| 30. |/Old aro i accanessne F&A|t11918/120 
amazoo Al.& Gr.R.,18t,88.3dd| --++-+|--«+-- New mortgage, 6s, 1927..... J&D| 1122/1349); 6s, 1895..................-... &pitlls 1116 
Kal.& Schoolcraft, lst, 88,87. Rf A eee Collateral trust 6s, 1892 ....Ja@J| ------|------ a Si tdinctstedintintanataenninctitvestietl &sitlis [119 
.& Wh. Pigeon, 1st, 78,'90..J&J| --2+-+|--++-- 1st extension 6s, 1927....... S —J| +--+. 104 Se a woll_.o |1il 
Dividend bonds, 78, 1899...A&O 121g Laue 8t.L.& Cairo—4s, guar., 1931.3 &J) ---- 74 Bost.C.&Fitchb., 1st,7s8,’89-90J ¢ t 107 {1 
L.8.& M. 8.,cons., cp., ist,7s. J&J| 127 |...... Morg’n’s La.&Tex.,1s8t,68,1920J&J| ------|---:-- B. C. F. & , 58, 1 Ja ‘LIS =|115% 
do cons.,reg.,1st,78,1900.Q—J -----+/12514)| 1st mort., 78, mc &O| 119 |122 Bedford RR., 7s, 1894;..J&J|tl16 [118 
do cons., cp., 24,78, 1903..J&D| 125 |...... Morris & Essox— st, 78,1914 M&N| 139 |141 Oree. ‘& Cal.—1st 6s, 1921...... J&J|\{107 [109 
do cons.,reg.,2d, 78,1908. J&D| 12453125 || 24 mort 78, 1901 Retavanneses F&A| lil |...... Bia Bib nadcndasscntmennsesenl ane secene 
Mahoning Coal RR. 18t, 58..J&J| 106 |......)| Bonds, 7s, 1900....... seithinniaid J&J| 116 {122 ||\Oregon& Transcont.—63,1922M&N| 9978/1001 
Lawrence—1st mort., 78,1895.F&A| :-----|---.--|| General 4. 4 ty Ta 1901 Saitek A&O| 123 |127 ||\Osw.&Rome—ist M., 78,1915.M&Ni|t124 |...... 
Lehigh Val.—1st .68,coup . 98. J&D\| 123 (124 Consol. mort., 78, 1915.... -. J&D) 136/158 || Panama—Sterl’g M.., 78. g. 97. A&O {1Uu6 |108 
1st mort., 6s, re reg.. 1 898.....J3&D)| ------ 12138 Nashus & Low. “oy > ™ 1893. F&A| 109%)110 Sinking fund sub., 910.M&N} .--.-- 103 
2d mort., 78, 1910........... M&S} 14149)...... Re ltl ate eee ae 108 49)110 Subsidy bonds, Eng. issue, 6s....|{100 | 103 
Gen. M., 8. f., 68, g- ,1923....J&D} 130 |...... Neahv. ‘Ch. & St. L— let, 78, 1913 J&J} 129 |130_ || Penn.RR.—Gen.M,68,cp.,1910 1354a!...... 
L. Miami—Renewa 58,1912..M&N} 1124%/115 2d mort., 68, 1901............ J&J} 1104g/111%'| Gen’l mort., 6s, reg., 1910..A&0} 135 }...... 
L.Rock& Ft.S.—1st,l.gr.,78 96.3 13 |114 ||Nashv. te Rae oF 578, 1900.3 &J| --0+--|--00-- Cons. mort., “ reg., 1905..Q—M/ 125 | ..... 
Long [siand—1st M., 78, 18 1194)...... Natchez Jack. & Col.—1st, 78, 1910) ------|------ do coup., 1905..J&D} --..-.|125 
lat consol. 58, 1931.......... — J} seccce|ecceee Newark & N. Y.—1st, 7s, 1887.J 102 |....- Collateral trust 4198, 1913..J&D) .--.--| anece 
Newtown & F1., 1st, 7s, 1891. 105 |...... New’kS’set&S.—1st. 78, g.,’89.M 98 |10018'| Consol. 58, 1919 ....... o. coe J &D)| 113% '.....- 
iI. LOlty & I Flushing—1st, 68,1911] -----.|...... N’burgh&N.Y.—1st M. 73,1888.J&J| 100 |...... Penn. Co., 6s, re roe , 1907....Q.—J| ------ j....-. 
, 1st 78,"97,3 &J\t ------|------ N. J. Junction, lst, 4s, 1986..F&Aj} 103 |1U4 do ist M.,4%g9s, 1921.J&J| 106%4/107 
N Y. B. & M. B., let con. 58, 1935| ------)-----. New Jersey & N. Y. tt mort .....| 100 |...... Penn.& N.Y.Can.— ist. 78, 96. 22D 120 |..-..0 
Lou’y.C.& Lex.—1st,78,’97 J&S(ox) 11549/116 ||N. J.Southern—1st M.,new 68.J&J| 100 /|102 1st mort., 78, 1906........... a 
2d mort., 7s, 1907..........- A&O} 116 (117 (N.O.& Northeast.—Prior 1. 68.1915) ---.--| 107 Pensacola & Atlantic—ist m “hea a hee 
Lou. & Nashv. Cons. lat, 78, isos. 118 (L19 |N.Y. & Can.—£ M.,68,g.,1904.M&N/{114 |116 || Peo. Dec. & Ev.—1st, 68, 1920. J&J| 112%)...... 
Cecilian Br., 78, 1907.... ... ALL |... N. Y. Cent. & Hud. R.—Ex.5s.M&N| 104 (10519) 2d mortgage 1927........ ... evened eunens 85% 
Louisville loan, 68, ’86-"87..A&O)| ------|--0---  Mort., 7s, coup., 1903........J&J| 13644|/13658 Incomes, 1920................--.- t. Pneneue 
a. hy oe 68, L, SL. 11. MGB) ---0--|-000-- Debenture 58, 1904 onnenenes 107+2|108 1) Evansville Div. — . M&S} 111%4)...... 
s. Cin. , 68, 1931.M&N| ------|....-- Btorling mort., 68, g., 1903... J&J|{122 |124 | do me, 1920. ... yy aan 
— & O .,8tl., M. 78, g.190LJ&D {119 {121 New York 1887.J&D| 102%!...... Peo.& Pekin Un. —ist, 68,1921. BER leessce 
M.&Clarksv. v.86 88 1902 F&At{l13 [115 |INLY. Cate. ~ St. .—Lst, 65,1921. J&D} 9849) 9858)| 2d mort. 44s, 1921......... —F 70 | 75 
N.O. & Mobile. 1st 8, betes 10959) ...... Ee eapey: M&S} 9249)...... Perkiomen—1st M., 68, 1887..A&0} 94 | 95 
do 2d, 6s, 0....J&J| ------ 9878' N.Y. City’ No. —Gen’l,6s8, 1L9LOM&N} ....-.|------|| Cons. mort., 68, 1913, ee Si 188 | 92 
Pensacola Div., 1st, Bs, 920. .M&S} 1034¢}...... Trust Is ceiwoiennmensiing 78 183% *. > tel -Class A, 1926 .... v6 (108 
8t. Louis Div.. Ist, 68, 1921. _M&S| 114%)...... N, Y. Elevated.—lat iM ,1906.J&J)| 122 |122%)| Class ae 10449) 105% 
do . 38,,1980.M&S 594g) ...... N. Y. & Greenw’d L.—1st M. ine. 6s} 33 35'9!| Phila. & Bbrie Let M. Ny oo ogy A“ &J; 105 |...... 
Nash. & Dec., 1st 78, 1900...J&J| 121 |...... 2d mortgage income.............. 6 9 Gen. M.. guar., 68, g., J&J\{126 (129 
E. H. & N., 1st 6s, 1919..... J&D} 115 %9)...... A.¥-&Har em—7s,coup.,1900.M&N| 128 (130 Consol. 58, 1920............- O| 112 |112% 
Gen’l mort., 68, 1930........ &D}| 113%)...... N.Y. Lack.& W.—Ist, 6s, 1921.J&J| 12649|128 Sunbury &Erie, lst M. hg 97.A&O0| .----- coecce 
& No. Ala., 8. F. 68,1910 A&0O) 10619).....-. 2nd, 5s, guar. = 1923 a F&A;| 108 (109% |Phila. & Read’g—1 st, 68, 1910.J&J} 122 |...... 
1stmort,, sinking fund, 88 .. ..| ...--.|----.- N.Y.L.E.&W.—1st,78,’97, ext. M&N an Se | StS eoeeee A&O} LLL [112% 
Truet bonds, 68, 1922....... \—M} 108/108%'| 2d mort. exten., 5s, 1919 . Mn ééesee 17 Debenture 68,1893 ... ...... &3i GO i. ccce 
Ten-forty 6s. 1924.......... &N} 10i4g) ....|| 3d mort. ex. 419s, 1923....- M&S iocens 10 Consol.M.,78, "4 reg.& cp.J&D) 1264)...... 
Pensa. & Atl.—lst On.g8, 30. F&A} 10646)}109% || 4th mort., —. 5s, 1920.. ..A&O} ...... 117143 Consol. mort. a + ioe BE BEE ‘lecasce 
L’ay.N.A.& Chic. rst ,68,1910. J&J| 111 |112%9'| 5th mort., 7s, 1888 ........-. J&D| 104ig)...... Improvement mort..6s, 97.460) 105 |.....- 
Gen. mort. 6s, 1916 ......... A&O| 951g) 96 lst cons. ue *o8, #-,1920..... M&S; 13349/13434'| Gen’l mort., 6s, 1908 shemeoene &J| 103%) 104 
Lo’isv.N.O.&Tex. w sti5ai0dMas ay, ae New 2d cons. 68, 1969....... J& Resouces (| Gen’l mort., 78, 1908.... .... J&J| 103%) 105 
Maire Cent.— Mort. 7s, 1898...J&J| 119 |120 Collateral Tr. 6s,1922...... DT wennecdones oa | Convertible, ie BD céecenes J&J 50 a 
Exien. bonds, 68, g., 1900...A&O ¢1101g112 || Fund. 5s, 1969............... J&D| 94 |...... '| Cons. 5s, lst series.......... &N| 7 0 
Cons. 78, 1912............... ores 131 lst cons. ‘fund coup. »78,1920 M&S} 127 |...... Cons. 58, 2d series.........-- F&A} 53%) 55 
Androscog. & ‘ion ~ eres 107 2d cons. f’d cp.,5s,1969..... J eeesceloo-ece Conv. adj. SOrip ...... cece oom coccce] OF 
Leeds & Farin’ at n, 68, 1896.J&J tet 113 Reorganizat’n lst ‘lien, 68,1908 | ...... 111 Scrip for 6 deferred 4g coupons ..} {90 {100 
Portl. & K.,Cons. M., 68,’95.A&O0 f11z2 /113 Gold iacome bonds, 6s, 1977.... 725; 80 Deferred income. .......-....---.- 15 16 
Debenture, Ge, 10-20. ..0-<- F&A’ 10719}108 Long Dock mort., 78, 1893..J@D) 115 |...... Income mort., cons. 78,’96, J&D| 65%4) 66 
Mau.Beach Imp.,lim. Ts, 1909,M&s|; 85 |...... do con. g., 68, 1935 ..A&O} 118 ----|| Coal& L., uar. »78, '92,eXx-ep. M&S) ...... 50 
Marq’ = Ho.& O. —Mar. sO. 4,88, ’92| 112 (113 ||N.Y.&.N Eng.—l1st M., 7s, 1905J &J 12618|127 || Phila. Wil. Balt. —6s, 1892..A&Q)} ...... 09 
EE EE aa IR 106 (10619); lst M., 6s, 1905. veveeetee seed J BS [REGM Ge, BOBO ccoccce cocccccsccess A&O}t110 (|112 
6s, 1923 (extension) scangeces &D' 101%/102 2d m. 63, a ‘&A!\ 10614'106%)) 5s, Be bcoen-ccesnns couse ---J&Dt108 (108% 
6s, 1925 (Mary. & West.).. J&D: Y9%4)1v0 |] 2d6s (scaled to 3s)..........F&A| 93%) 9349)| Trust certs., 4s, 1921 ........d¢4 10219) ....04° 
“Price nominal; no late transactions. Purchaser also pays accrued interest. In London. | Coupon off, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinven. 
For Explanations See Notes at Head of First Page of Quotations. 

RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 
Pittsb.Bradf.é 6.—1st,6s1911A&0} 90 2 || fol.A.Ar.&N.M.—1st,6s,1924.M&N| 9319 94 ||Burlington C. Rapids& North..100| 50 | 50 
Pittsb.C.& St.L.—1st,78,1900.F&A| 123 |1234/| Tol.A.A. &Gr.T. , 1at,68,1921 Jas 107 {110 ||Cairo & Vincennes, pref............| ------ eats 

tab.Cl.& Tol.—l1eat, En, 1922. A &O} 114 |...... Tol. & Ohio Cent.—1st t, 58, 1 97 9749)|California Pacitic.................--- 9 1l 
Pittsb.&Con’lisv.—1stM.78,'98.J.&J} 12249/123 ||Tol.Peor a tW.—1st,78,1917,tr.rec.| 108 |108%4||California Southern............100| 62 | 621g 
Sterling cons. M. 68,g.,guar.J&J/{129 |131 |/Tol. 8t.L.a&K.C.,1st,68,19 DE on ‘uudlbenciea Camden & Atlantic ...... occccesDOl). «cece caccce 
Pittsb.Ft.W. & C.--1st 78,1912 Var| 141 {143 | United (e@sN.J. ns.,68,"94.A&0| ......)...... 0 ae 50|9.... 46 
24 mort., as a J&J} 139 141 do gen. 48, 1923..... F&A| 10219)...... Canada Southern............... 00, 607%) 61% 
3d mort.,78,1912...........- A&O} 13549}...... Sterling mort., 6s, 1894..... &i{109 |111 ||Canadian Pacific.......... eeeee-l00| 6459) 64% 
Pittsb. aN y3 Y.—i6t,68,1932.J&J| -.....}-.-.- do 8,1901..... M&fSit118 |122 PI dchinsuiiisedhuuadiguieniil 50/§ 16 |...... 
Pittsb. & West.—1st mort.....-.-..-- 91 | 92 Cam. & Amb.,mort., 68, ’89.M&N| 104%)...... do 1st — saieieiwnievisteikdlieai AO : 5O04g)..... ° 
Port)'nd&Ogb’g—1stés, ..1900J&J| 108 {110 |/Union Pacific—1st, 6s, g-,1896.J&)} 11644118 do | TEES 50'9 47 8 
Port Royal & Aug. —Ist, 8,99. = 205 j..ccc-|] let, Ge, 1897.....cccccccceces- TEI) .000<- 117 ||\Cedar Falls & Minnesota....... 106) .-...- 151, 
Income mort.. 68, 1899 .....-J 40 ers lst, 68, 1698.......... cenccces sa 117 |117%4||Central of Georgia.............. 100) 123 {124 
Ron &8'tosa lat 72,1921 cou aN 14019/14149)| 1st, 68, 1899...............22. &J|} 118 |119 ||Central Iowa................... 100; 12 | 14 
Rich’da & Atiegh—l1st, 78, trust rec. o's) 77 Land Grant, 78, 1887-9......A&O} 1034g)...... ac DEED onecssesd« 100) .-.---|.-- see 
2d mort., 6s, 1 191 eearenee #* M&N eeerr 4 tae Bink. F. , 88, 893 -* eee eee & 116 eee pref seeeenasreeee 100 eeeeee * seee 
Rich’d & Danv.-Con.,68 00. Ae 16249/163 i, 2, ls ccnsneseseccnnct &fi 115 |...... Central Massachusetts ........-. 00; 28 S1g 
General mort., 68, 1915 ..... 11349/114%4|| Om. Bridge, steri. oo --’"96.AK&O[{126 [125 do pref...100; 56 | 563 
Debenture, 68, 1927......--- £0 112 /|113 Collateral trust, 68, 1£08 ....J&J} 108%/...... Central of New JOrsey......0.- 100} 8044) 81 
do ne | oof c-ce-- {hl Collateral trust, 5s, 1907....J&D/ 101 (102 ||Central Ohio...................... 50; 438 49 
Con. gold. Fa, 1936.......-. EO] 2-0 92 Kans. Pac., 1st, 68, 1895.... F&A} 11344)..... do Pref id aiieaeinaadinniaial 50} .- 0. 50 
Piedmont Br., 8s, 1£ 88......A&¢ | 102 |...... do ist M., 6s, 1896..... SED) coosss 1544/|Central Pacific.................. 100; 40% 41 
Rich. Fred. a Porwnac—68, OXL.JAI| -cccce|occce- do Denv. Div., 68..... M&N/| 115 |...... Charlotte Col. & Aug........... 100; 30 | 35 
Mort, 78, 1881-90.... ........ i eageals cmnel do list cons. M. ‘68, 1919M&N| 104 |...... Chesapeake & Ohio, coamenein .100 7%) 8% 
Rich. & Petersb., 88, 7B4-786...A&C| ------]---+. Oregon Short-L., 68, 1922 .. F&A| 102 |103 do 1st pref...100| 14 | 15% 
New mort., 78,1915 ........ ae wn+--|seess- Utah Cen.—1st M., 68, g., 21890. J&J| 82 }...... do 2d pref....100) 94s) 10% 
Bichmond York Riv. & Ches., 11349'117%)|| Utah So., gen., 7s,1909.... J&J| 89 |......||Cheshire, i a alates clea 100; 127 {129 
CEL ET. es ee do ext,1st,78,1909J&J| 87 | 89 ||\Chicago & Alton................100| 148 |148 
Rich. "& West Pi ‘Ter., €8, 1897. FMA ocesce 101 ||Utica & BI’k R.—Mort., 78, ’91.J&J| 106 |...... Chicayo & Atlantic Beneficiary.... 8 9 
Roch. & Pitis., 1st, 68,1921...F&A| 120 }...... Ver. & Maaa.—Guar. 58, 1903 M&N| 11119/11235||Chicage Burlington & North.. 100} 904) 91 
Conso!. = itty 6a, 1922 ........ J&D} 115 |...... Vicksb. & Mer.—New lst mort. ....) 95 |..... Chicago Burlington & Quincy..100; 14748/148 
income, 1921...... De Tiadses REED, EA OTE 5719} 60 |\Chicago & Canada Southern .......| ------|--++«- 
Rome & ae .-y —lst, 68 g.,191¢| 80 | 90 DE mse. MROTRD. 2... ccccececcces:. , Chicago & East Illinois............. 109 %)}110 
Rome & Dec —Ist., 68,1926...J&D] 95 |...... Vicksb. Sh. & Pac. Prior lien, 6s. .|4109 [111 !/Chicago & Grand Trunk ........... 7 | il 
BomeWat’n&0.--8. F.,78,1891.J&i | 111 |...... Va.Midland— 1st ser.,68,1906.M&S| 1Zzv 121 ||Chicago & Ind. Cual Ruilway...... 64 | 66 
2d mort., 78, 18Y2..........-. J&J| 307 |.... |; 24 series, 6s, 1911..... eoe---M&S] 117 ,118 do do pref; 96 | 97 
Consol., Ist ex. 5e, 1922....A&( | 102 |{!0219)| Sd series, 5-ds, 1916 ........ M&s| 110 {112 |'Chicago Milwaukee & St. pou. 10u; 91%) 9155 
Rutlana—1st M., 6s, 1902....M&} |}! 1084s 108%)| 4th series, 3-4-5x, 1921...... M&S 068 |...... do pref., 7.190} 1194/1204, 
uipment, 2d mort., 5s ....F&/| 94! $6 5th series, 58, 1926.......... M&S| 10319/104 ||Chicago & North Western. a: OH} 12158 121% 
Bt.Jo. & Gr. Isl’d—1st, guar. 68,1925.| -.-.-. “5 Incomes, cumul., 6s, 1927.. oe senses 97 do .-100| 148 [14932 
$d mort., incomes, 58, 1925..... 70 74 Gen. 5s, guar., 1936....... Mé& 89 | 8Y9\iChicago Rock Island & Fas. .--100| 126 |.....- 
St.L.Alt.&T.H.—-lst M., 78, ’94.J&)| 115 ----||Wabash 8t. Louis & Pacific-- Chic. a. Louis & Pitts.......... 101; 1949) 204 
2d mort., pref., 78, 1394 .--- F&A} LIL 13 Ist, ext., 78, "90, ex......... F&A} 116 {1164 pref..... 10% 49%) 51 
24 income, 78, 1894..... -..-M&N| 104 |...... Mort., 78, 1879-1909........ A&O] 92 5 ||Chic. St. P. Minn. & Omn., com..106) © 2 
Div. bonds, 1894 ..............- 32 | 38 2d mort., 78, ext. 1893, ex..M&N| 1Uo4%4}...... "pref..100, 11244|112% 
Bellev.& 8.11].,1st,8.F.88.96.A&( | ...... 125 Equipment Fay BBGS .ccocces CN a a sl Chicago & West Micbigan...... 104; 54 | 56 
Bellev.& Car.. 1st 68,1923. J&D] 110 |i13%'| Gen., 6s, 1920, Tr. rec....... BE cccwns 58 /\Cin. Hamilton & Dayton. ; RR 100} 148 |155 
Bt. L. Ark. & Tex. Ist 68,1936. MEN 99 | 99%)! Chic. Div., 5s, 1910 gold..... J&J} 10145/1017% eee eee 90 | $5 
2d mort., 6s, 14396........... 50 | Sl Havana Div. a, Ss ' =e eR Sry Cin. Indlenap. St. Louis & Chis. 100; S8&%*| 89% 
St. Louis & I. Mt.—1st. 7s, 92, FAA 1115)112 weeny Dav... G0, BOB .. cE ccwcestecess- Cinciunati & Milford............... Y219}...... 
2d mort., 78, g., 1897......- M&)] ....../117¢}| Detroit Div., 68, 1921......-. &J| 9934/100 |/Cincinnati N. O. & Tex. Pac....10€} 5249) 574s 
Ark. Br. |. gr., M., 78, g.,’95.J&D, 112%] ... -|| Cairo Div.. 58, 1931..........J&J] ....-.|....-. Cin. Sandusky & Cleveland...... 50; 27%) 28 
Cairo Ark. ‘%& T.,1st,738, g.,97.J&1)| 114 |...... Smog a a ima —F{| 95 | 97 Pref.,6.50; 52 | 53 
Cairo & Ful., 1st, L.g.,78,g.,,91.J&J} 10742)...... t. 8t. L. div., ial &A} 11349/114 |/Cin. Washington & Balt........ 100 5 vu 
Gen. con. r’y & I. g.,58,)931A&0| 94 | 95 Gt. West. Ill. “Lat, "78, ’88.....F&A| 11535/115% pref..100; 8 9 
B . Louis & far Fran.—zd,clAM&N| 113 |....-.. "2 a, °93.. _M&N 105%/106 ||Clev. Col. Cin. & Indianapolis..100| to 6519 
Fi2d M., class B, 1906......... M&N{ 114 |... .. ney & Tol., Ist, 7 °00....M&N| 95 |...... caovelane Fe Rc atincncnaniceden Big) Dy 
do class C, 1906......... M&N| .----- ll4 Ill.& 8.[a.,1st, 68, 1912.....F@A| ...... 105 do Pref..| 3449} 35 
Bouth Pacific. "—1at M, 1888 .J&J} 20249)...... Bt.L.K.C.&N. (r.est.d& R.),78.M&s MASSER... cos Clev. & Pittsburgh, guar., 7..... 4) ee 
Kan.C. &S8w., Ae; 68,¢.,1916..Ja&J| ------ 103 do Owm.Div.,18t78,1919.A&0} 120%)}..... Columbus & Xenia, guar., 8......50| 173_ |-.---- 
Pierre C. & O. 1st, 68..... .. &A;} 118 {122 do Clar. Br., 68, 1919.. F&A) ......| 65 |/Col. Hock. Val. & Tol........... 00; 304g) 31 
Equipment 7s. 1295. anual J&b} 168 j11t | ~ No. Mo., Ist, 1895...J dd) 117%!...... Columbia & Greenville,pref....100}) 38 | 45 
General mort.. 68, 1931...... J&J} 113%) 11249) do St. Cha’s Bridge 68, 1908, 106 |1U7 ||Coneord.................-----+-..- 50} 12419)125 
General] mort., 58, 1931... ..J&J| -----. . Wen. Fant, 1907—Var. 78. F&A| ......}. ...--||Concord & Portsmouth,guar.,7 19u' 148 |150 
Ft.8.& V.B.Bd.,) st.68, 1910.A40] --..-. iOy OT ORE ORS ee Connecticut & Passumpsic..... 100, 11349)Lidle 
Bt.L.K.&S80.W. —Ist 68, 1916EMK&S| ------ -.ee--||W.8t. c & P.—lowa D.6s, Tr. rec | ...... 65 ‘|\Connecticut River.............. 100} 19849/199 
tay bonds, 68, oe spews hee C.-00- 1104|| warren (N.J.)—2d, 78, 1900 _.A&O] ..-...|....-. Daubury & Norwalk ............. DO) -.-s00)eseeee 
Fst. L. W. & W., 6s, 1919..... Sic... .. 11629'| West Chester—Cou. 78, 1891..A&0| 110 |111 ||Dayton’& Michigan, guar., 31g..50) 75 |--=--« 
St.L.Vand.&T.H —1stM. 1673 Jas 119 (123 ||W. Jersey & At. let M.,6s1910Mas/ 1054g)...... do Pref., guar., 8.50; 169 {170 
2d mort., 78, 1898.... ...... M&N| ------ 108 || West Jersey — lat. 6s, 1896..... J&J| ....../116 ||Delaware & Bound Brook...... 100} 140 |...-.. 
2d, 7s,guar.,’98......-...... M&N| 1Vu |...... 1st mort., 7s, 1889....... sg «sends 12549'| Delaware Lack. & Western...... 50) 15744|137}s 
St. P. & Duluth—1st, 58,1931-F&A| ..---- 113 Consol. mort., 68, 1909... .... A&O| ......|. ooo --f{DORV. & BIO.GF, ........ccccceee 100} 31 | 314s 
8t.P.Minn.& Man.—1st 78,1909 J&J| 116 |...... West Shore guar. 48............ J 103 |103%5 do pref.100; 62%) 63 
I ad &O' 119 [120 || West’n Ala.--lst M., 8s,’88...A&O0} 102 |103 ||Denver & Rio @rande Western..... 2ulg| 22 
Dak. Ext.. 68.1910 ......... M&N! 117 [118%9|} 2d mort., 8s, guar., OO... coc A&O/} 106 |...... Des Motuae & Fort Dodge.......... 18%¢| 18 
Ast consol. 68, 1933 ......... J&I| 2-----/120 |] West.Maryl’d—sd on.,68, 1900.J&J/ 123 |129 do Pref..; 37 | 39 
do reduced to 4%s ..J&J' ivi |101%//W’nNo. Carolina—1st,78, 189v. = pacodelvcusse Det. Lansing & Northern, com .100} 50 3 
Minn’s U’n, Ist, 6s, 1922 ....J&J| 112 |...... Consol. 68, 1v11.............. $6 | Ysly do do Pref.100) lil jLills 
San Ant.& A.Pass.,1st 68,1916.J&J! .... .|...... West’nPenn.—1st M. , 68, a “ASO 10549108 ||Dubuque & Sioux City.......... 100} 85 | 85 

0 Ist,68,1%26.J&J| 91 |......|| Pitts. Br., lst M., 68, ’96..... J&J| 110 |112 |/East Tenn. Va. & Ga. Ry....... 100; 13 | 13% 
Sandusky Mansf.& N.—Ist, 78,1902/1115 |......|/Wheeling & L. Erie—1st, a oR eee do do 1st pref..100; 74 | 75 
Sav. Fl. & W.—Ist, ¢8, 1934..A&0/ 112 [133 ||Wichita & Western—lst,6s....J&J| 107 /|108 do do 2d pret...100 25 | 2542 

At. & Gulf, con. 78, ’97....... J&J/ 119 [121 ||/Wilm.Columbia & Augusta, 6s..... ae SER MONS Bian dcicdivcnceccscceseces 50/5 48 | 49 
' Bo. Ga. & F i a 76, 1899...... 117 |118 || Wil.& Weldon—S. F., 7s, g.,’96.J&J} 129 |...... East & West, Alabuma.... ./.......| ----++|: conse 
Reese nes M&N/| 112 [115 ||Wisconsin Cent.—l1st ser., 58, 1909} 96%! 9744||Eastern (Mass.)................. 100} 133 {134 
Scioto Val. bar 78, sink’g fd..J&J| 99 (|100 2d series, 7a, 1909, if earned ... 6714) 674, do SUI i arte et en 13719|138 
24 mort., 7s, sink’g fd.......A&0| 70 | 75 ||Wis. Valley—lst, 7s, 1909...... 124 (126 ||Eastern in N. H................. lly (110% 
UMESE. FO, SVN 2000 ccacccess J&J|i} 60 |...... Wore’r & Nashua—5s, ’93~’95..Var.| 107 {103 || Elizabeth Lex. & Big Sandy....100 16 1849 
Bham. Sun.& Lew.—1-+t,58,,12M&N| 8245!...... Nash. & Roch.. guar..58.’94.A&0/} 107 (|108 [|Elmira & Te enperh, IN: 50 , 43 |eweeee 
Shaw.V.& Potts.—7s, cou. 1901J&J| ......)...... RAILROAD “ere Par. Pref., 7..50)) GD [cases 
Shenandoah Val. 1s8t,78,1909.J&J| 10749/108_ |/Ala. Gt. South.—Lim., A., 6s,pref..| $10%/ 104/|Evansville & Terre Haute. ...... 50| 9 7 
General mort., 68, 1921..... A&O} 5 OE 13%| 4 ||Fitchburg. Pref................. 10u/ 112% 112% 
Shreve. & Hous.—1st, és, gu., 1914) 60 | 70 |/Ala. . 0. & Pac., &c., pref........ tz! 344)'Flint & Pere Marquette aeindaitaiwetiiae 32 | 324 
Sioux C. & Pac., lst M., 6s,’98.J&J| 109 {109% do def} 3) 181] oid’ pry & Wer. Co ee 93 | 954s 
Sodus Bay & So. ~18t,58,g., ROBES! ccccccleccee- aeny & Susqueb., Guar., 7... ey EE of (Florida ky & Man. a es Lae 2 3 
So. Carolina—l1st M.,6s, 1920..A&O 96 {100 /||Allegheny Valley ................ “O AG, BO (eee 4 5 
d mort., 6s, —-y AS RG SEO J&J; 58 65 || Atchison nate & Santa Fe..100} 109 [109% ~.. Worth « Denver C........ 59 60 
Income 6s, 19 pwecgeaceccoccsoce 2 teaccse Atlanta & Charlotte Air Line ...... 9v9| 91ig||Galv. Harrisb. & San Antonio .....| .----- ecccee 
Bo. Cen. (N.Y pee ES mort., 5s. 46 50 ||\Atlantic & Pacific.......... .... 10G} 1353) Lot, Georgia ee sare ee 21 
South. Kansas—Ist, 5s ........ M&S| 160%|101 || augusta & Savannah, leased...100{ 136 (137 |/Georgia Railroad & Bank’g Co.100) 203 |205 
GS EES a Tie 92 | ¥3 ||Baltimore & Ohio............... 100} 164 /170 |'Grand Rapids & Indiana ........... lv 15 
80. Pac,Cal.—1st,6s,g.,1905-12 A&O, 112 1114 do let pref.,6....100} 132 |...... Green Bay Winonua & St. Paul..100; 16 162 
So. Pac.,aAriz.— 181 ,08,190Y- 10.J&J| 114 {114% do |, ere 120 1130 |)Houston & Texas Central......100! --.... 39 
So. Pac., N. M.--ist, 68, 1911 .J&J| 106%)...... | Parkersburg Branch.......... 00 7 10 eee ~*7 & Broad Top.. ..... BU!) - cece. 18 
Southwestern(Ga.)—Conv.,78,1886) ......|...... RENE CEE wneducsicsessceccokers 50} 6544)...... do Pref... .50/|§..-... 37% 
Staten Isl. Rupid Trans.—1st mort.) _.....|...... ES a cla a a: 3018 44 |...... ‘Dlinois a PT A PAM TT ES 10 | 134 [lsd 
Steuben. & ind., lst Gs, i914..J&J) 109 |[...... | boston & Albany................ 100) 214 (215 | do Leased line, 4 p. ¢. 100} -.-... sossee 
Stock. & Cop —Ist, Ss. 1905. ..J&J| ......]...... ‘| Bost. Con. S Montreal.......... a ie Indiana Bloom. & West.,ass. pd.luw} 24 25 
Summit Br.—1st, 78, 1903..... ROI, 2 ref., 5.. -100 109'4)110 lowa Falis & Sluux City , ann dala OU} 8314) 83% 
Sunb.Haz.&W-B.—1st,5s,1928M&N; 10516/106 \ Bost. Hart. & Erie, Knowl. agree “ni Il 12 | Jeft’v. Mad. & ind’p’s, leased. -10u| TO |--- ° 
2d mort., 6s, 1938 .......... M&N| 9519) 96 Boston Hovsac ‘lun. & Western....| 2549) 27 | Joliet & Chicago, guur., 7...... luu| .---.- senses 
Susp.B. &ErieJune.—lst _ & ee l© = /115 || Boston & Lowell............... Oo] 1.0 {17 ‘Kauaw SE ie la ae EIS 6 7 
Syr.Bing.&N.Y.—consol.78, 06A&O} 13249'134 |}Boston & Maie................. Ov} 232%/233 || do eT RIN: 2z | 2348 
Tex. Cent.—I1st,sk.1d. ,78,1909M&N| .._...|. .....| Boston & N. Y. Air-Line, pref...... lok flor |! |) | eae 1g | il 
let mort., 78, 1Y1l1.......... &N;) §&0 .....|| Boston & Providence........... OU} 224 (925 ‘Kansas City Ft. Scoti& Gulf...10¢} 80 80's 
Texas & New Orlewus—1st,7s. F&A 115 ' Boston Revere Beach & Lynn..10u} 148 [150 do do pref..10u| 132 |134 
Babine Div., 1st, 6s, 1912...M&8' 1¢3 10424 brooklyn Elevated... new .......... 631g 6416 ‘Kans. City Springt.& Me au phis beauil 74 75 
Tex.& Pac - Ist M..68,%., 1YUb. Mas! | i, ee | Brookly n “ TS: a ae ae Kan. City Clunton & Sprivg?’id.100; 39 42 
Cons. M., 68, g. 1905. tr. ree. Ja&),| a eee «6h a Cl RR oe SS i...... an. & Des Moines.......... 100} ...... + see 
" Ine. and lana «r., reg., 1915.July pew. 63%, Buff. N. Y. “& Erie, my a eed a” do SS EES LUU] ..--..[--++°9 
Rio Gr. Liv., 68, 1930, Trust rec 7742 Buflaly me Y. & Phila. jars. pd... 5u § ll “Tie! Kingston & Pembroke ............ 45 lg! .--- 
Gen. M.& ter. 68,1905 tr. Fee. A&O.} 71 724 do Pref.. cl &lg' 10 | Liane Brie @ Wenleits .......... 100| 24%) 2432 
W.0O. Pac., e* @e ent ay FARES WRAR , Rnfate Ror hst r& Pittst, ard 7 7; da, Re | to 60%| 6u%8 

















* Flice Lun lua; no late transactions. +,Purchaser also pays accrued .. t rest. 


~~ 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contnuep. 
For Explanations See Notes at Head of First Page of Quotations, 























































































































RAILROAD STocKs. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask, MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. 
RR. Sroonks. %t. L. Van. & T.H..... 12 COAL & MINING Pe may Mass. 100 178 |180 
CONT 4t. Paul & Duluth.100; 6544) -.... STOCKS, N. Chelsea, Mass ..... lll {112 
L. Sh. & Mich. ‘Se. -100}. 9558) 95% do Pref.100| 10929/110 ||Cameron [ron&Coal50| 46%]......||Dorchester, Mass. 100 115 |115% 
Lehigh Valley......50)$ 5549) 56 || 3t.P.Minn. & Man.100; 114 [115 ||Colorado Coal & I.100} 487%8| 4948 | Jamaica Pl’n, Mass100| 146 |1461g 
Lit. Rock & Ft.Sm. = 44 45 ||3cioto Valley.......... 12 | 20 |\Col. & Hock.100.C &I.| 4649/......||Lawrence, Mass...100] 1492¢'150 
Little Miami........ 171 |172 ||4eab’d & Roanokel00} 150 |...... Consol.Coal of Md.100)| ------|------ Diente dint 100} 215 (216 
Little Schu’k’l...... 30 § 56 \- cosas south Carolina....100} 10 | 10 || Homestake Min’g.100) ------|---.-- Lynn, Mass.,G. L..100} 115 |120 
Long Island.... .... 50; 9019; 97 /||So. Pacific Co...... 1 34 | 3419/|Maryland Coal....100| ----. |-----.|;Mald.& Melrose...100) 107 [109 
Lou.& Mo. River...100| ----..)----.- S’west., Ga., g°d, 7.100] 132 {133 | New Central Coal . 100 14 14 ||Newton & Wat’n ..100} 140 (142 
do Pref....... 100} ----..|-----. Syr. Bing. & RG caesccolcccsss _¥. & Perry..... 10 70%! 7019) Salem, Mass., ....- 100} 112 /|113 
Lou. Evans.&St..100; 15 1534 Jummit Branch, Pa.50/ 11 111:!|Ontario Sil. vein’ g. Le 25 25 || Brookl 4 see 251103 (104 
do. ref.100; 34 | 34%4//Sunbury & Lewist..50/§......| 47% Pennsylvania Coal.50| ------|------ Citizens’, Brooklyn. 20| 54 | 57 
Louisv. & Nashv..106| 675) 6: Ad Terre H. & Ind’nap.50; 95 00 | |Quicksilver Min’g.100 6 7 Metropohtan B’klyn.| &3 85 
Louisv.N.A.&Chic.100) 62 | 6549||Tex & Pac. ass. pdl100} 3053) 307 do pref.100} 31 | 3149/'Nassau, Brooklyn ..25| 102 )104 
Macon & Augusta.....| ------|------ fol. Ann Arbor & N.M; 2414 24% Tenn.Coal&IronCol00| 41 | 45 ||People’s, Brooklyn.10} 55 | 60 
Maine Central....100| 148 [150 |/ rol. Cin. & St. Louis ..) 14¢.| 15¢.!|\ Wyoming Val.Coal.100| 4842) 50 || Williamsb’g, B’kiyn 50) 127 /130 
Man. & Law’ce....100) ------|------ Tol, & gag Central. . 28 |....-.|. EXPRESS ST’CKS Charlest’n,S8.C.,Gas.25| 19 |...... 
Man. Beach Co...100) 165) 165 Pref.| 55 |.... ||adams....... ......100| 142 |......]j)Chicago G. '& Coke.10C| 160 |174 
Manhattan, con...100) 1584s/:5944, To). Bt. Le & K. City. -- a, eae {| American.......... 100] 114 {116 /||Cincinnati G. a eee. 182 |182% 
Marg. H. & Ont.. .100) _33 40 do NE. sense. leece- 4,|United States..... 100} 63 65 || Hartford, Ct.,G. L..25} 30 |...... 
do _Pref..100} 109 |103 |/U. N.J.RR &C. co. 106| 21549|216 |/Wells. Fargo & Go.100| 123 |131 ||Sersey C.& Hobok’n20| 160 |...... 
Memph.& Charl....25| 60 | 60 ||Onion Pacific.... .100] 61%) 61% TEL’PH STOCKS People’s, Jersey C..... TP Vicesdc 
Mexican Central..100/) 174s; 18 tah Central...... » Te  Seadesi AND ONDS, Louisville G. L........ 113 (114 
Mexican Nationa).... 944; 10 | Utica & Black Riv.100) ....../..--.. American Tel & Cable| 75 | 77 ({|Central of N. Y..... Oe idane. 60 
do pref..| 36 37 |, Vt.& Mass.,l’sed,6.100} 142 (1429) Atlantic & Pacific st’k| 48 54 ||Consolidated, N.Y.100} 8549) 86 
Michigan & Ohio......| ------|------ \Vicksb. & Meridian ... 3 414'\Bank’s & Merch’ts.100) ------|-----. Equitable, N. Y.... ...| 125 |136 
do Pref..| ------|------ do WEE. cc] coce. Jecsese General mort. cert..| ------j------ Mutual of N. Y....100| 102 {105 
Michigan Cent....100; 91 | 92 || Virginia Midland......| ..-...|-..--. Baltimore & Ohio.....] ------|------ N. Orleans G. L. ..100| 80 | 821g 
Midland of New Jersey; 30 |.-...-.. Wabash Pur. com.cert| 2053 2: (|iCent. & So. Am. Cable pitpenbendnde Portland, Me., G. ‘L.50| 65 70 
. Lake 8. & W..100| 9049) 92 355gi 357% Commercial Tel. TO RES '|3t. Louis Gas Tr...100| 7919] 801g 
do pref. 100 11548116 | Warr’n(N.J.),I’8’d,7.50) 135 |..-...|'Franklin -......... 25 | 33 | Laclede, 8t. Louis.100) 118 /120 
Mine Hill & 8. H.. Ce coo West Jersey........ O}S GOl!..--... Gold = ‘Stock. ..-- 100} 90 | 96 '|San Francisco G. L....| .-.....]- anaes 
Minneap. & St. L “100 17%! 18% || WestJersey & Atlantic|§ 49 | 50 ett A gi 96 (102 (||United Gas Imp., Phil.| ..-... 180 
do Pr + .100| 4149) 4342 | Western Maryland....| 12%9)..-...||Mexican.... ... .. 100} 130 (150 ||Wash’ton City G. L.20) 40 | 40% 
Misso’i Kan.& Tex.100| _3i%3) 32 | Wheeling & U.Erie 100) 60%) €04s'\N. Y. Mutual Un. Tel..| 73 | 80 LD &SILVER 
Missouri Pacific...100| 109 -----|| Wil. Columbia & Aug...) -.-.-- 1.0 Mutual Union 6s....| 8548} 86 || MIEINING N FRAN) 
Mobile & Ohio.....100) 15%) 16%!/Wilm. & Weldon,7.100) 95 |125_ ||\N’west.. 74. 1904 .J&J| ----+-|------//0 AN. FR 
orris & E’x, ,.7.50| 139 {140 || Wisconsin Central ....| 28s) 28% | Postal Telegraph..100) ----- |-----./|/ Alice. ......... 22... ee] eee eee ia ‘ 
Nashv.Chat.& St. 1.25) _$2's/ 85 oO Pref.| 4%19} 49 Bonds, Ist 68 .......] ---+++|++-++- alta | remmemmneatias -100| ---...[---+- : 
Nashua & Lowell. .100 1594s i61 Wore’ter&Nashua.100}) 1414/142 || Postal T. & Cable.....| ---- es #4 #<eeaeee PCRR Pote 
N’squehoning Vall’y50)5------ 547%, CANAL BONDS. So. Tel., 1st mort. b’ds} 19 | 22 toed eed heii ie ees: apt h 
New Jersey & N. Y....| --- $14¢||Ches.&Del.-Lat, 68,86} 92 | 92%!'South’n & Atlantic.25| 65 |...-- i rinence coed BOD cece: nv enée 
do 1 eee ee \|Caes.&0.—6s, "70 Q. MEL sccceckeseses ‘Western Union....100| 76 | 7648)|Bechtel................| ------|-<---- 
N. Jersey Southern.. 1 148)\ vel. & H.—7s,’91.J&J| 109%) 111 78, 1900, M. &N....| 117 |...... Belle Isle.......... 10° ‘70; °*80 
N. News & Miss. Val. Co eeeees) aeeane || Llstext., 1891..M&N 106 {110 TELEPHONE SIR ol 100} 2°65}...... 
N.Y.Cent.& H.Riv.100| 11258|112%|| Coun. 7s. 1894.A&0] 116 |...... TOCKS, Bulwer aie aetna 00} ......' 1°50 
A 4 & 8t.L. ass. 100 i8%/ 1878|| Ist Pa.D.cp.,78,M&Sj 141 |{...... American Bell..... 100} 220 |222 ||Caledonia B. H....10u} 1°00, 1°20 
o Pref.,assent.100| 33 | 34.4 |Lehigh Nav.- 419s,’14| 108%/109 |/amer. Speaking...100} ------|------ Consol. California.100| 14°00)...... 
New Ist pr.,when iss.| -----.|------ RR. 6s, reg.,’97,Q-F) 11l6%/117 || Erie...... As. lig i 2849} 2¥ ||Chrysolite .... ..... 50 45) ‘55 
New 2d pr., when iss.) ------|------ Conv 68,g.rg.’"94M&S) -.----. 110 ||\Mexican............... 1 17g}|Chollar....... 100} 6°5G)...... 
New com., when iss..| ------|------ 6s,g.,cp.&rg.."97J&D} 115 |115%s)'New England......... 44 | 449||Consol. Pacific.... 100 *20; °35 
= Y. ¥. City & Northern, 13 | 16 Cons. 11 7sJ&D| 1381 |133 | Tropiecal..... ....... 50c./ 75c.!\Crown Point.......100] .-....|--.--- 
arlem ....50| 223 |...... Penn.—6s, eoup., 1910} --..-.. 87 ELECTRIC SALTED IEE “41 
N '¥. Lack.& West...100 1¢8 |1U8 | /Schuylkill Nav.— LIGHT STOCKS. Eureka Consol.... 100} ...-... ities 
N.Y.L.Erie& West.100} 34, |-.----|| 1st M.,68,1897.Q-M| SO |...-.-| Brush............-- 72 | 75 ||Father De Smet ..100) °50}.... .- 
do —Pref.100) 72%) 73 2d M.,68,1907..J&J| 45 |...... Brush Illuminat’g 100 190 |110 ||Gold'Stripe............ castect- We 
N.Y. & N.England.100| .9774) 5738|! Mort. 68, ep.,’95J&J| ------|------ es 235 |240 ||Goodshaw......... OP ‘cack igleaitods 
do —_ Pref.100} 130+s/131 6s,imp.,cp.,’80 M&N| --.-.-|-----. Edison Mluminating..| -.---./100 ||Gould & Curry 8..100| 4°00)...... 
N.Y.N H.& Hartf.1G0| 422. |------ 6s,bt&car,19VISM&N; 290 |....-. United States ........ 3 eee Green Mountain. ...10 ‘37| ‘39 
N.Y. Ont. & West..100} 18%) 187%|| 7s,bt&car,1915M&N| 20 |..... United States Ill. Co..| 90 |100 ||Hale & Norcross. .100| 4°65/...-.. . 
N.Y. Penn. & Ohio ...| ------|------ 3usq.—6s,cp.,1918J&J} -----. eee RUsTr Co.'s Horn Silver. ........... 1°10) ccc. 
do Seong Meare ey 7s. coup., 1902..J&J' «-----|------ STOCKS, N.Y. Indeper*~nce ..... BOO! ccccccleess oe 
N.Y. 8usq. & Western.) 12%] 13!s8) CANAL STOCKS, Am. Loan & trust.100| 12749|...... nem moet putas ied 20} ..-.-.| 3°00 
do Pref.| 36%) 37%4)|Chesapeake & Del..50} .--...!---.-- Brooklyn fruat..... 25' 310 |......||Leacrosse............ 10} 12) °15 
N.Y. West Shore & B.. 24g/...... Del. & Hudson....100| 104% 104%) | Central.... .......- 100| 440 |...... anmeliin a ee OEP ‘70 
Norf.& West,,com.100| 2074) 20%!| Del. Div. leased, 8..50/§---...'----. Farmers’ Loan & Tr.25} 455 |...... Little Chief ........ 50| °27| °30 
oO pref.100), 2474) 51%)| Lehigh Navigation..50/} 50%! 5478 Knickerbocker ....100} }27 |...... Little Pitts. ...ccco.-0e] ces cslesesse 
No. Pennsylvania..50,) 7% | 72 |'Morria, guar.,4....100} 80 | 83 |/Long Island... -. 150} 160 j...... Mexican G. & Silv. age 4°59) ...... 
Northern Central...50|$ 83 | 90 do pf.,guar.10..100; 200 |..... Mercantile.........100} 195 |205 ||Navaijo ... ,....... 1°15) 1°30 
North’n N. Hamp.100| 147 |:50 || Pennsylvania....... 50} --02--|-eeee- Metropolitan .. ..100) 140 (150 |/Ophir............... ‘10 TSU! .-enee 
North’n Pac.,com.100} --:-;- 30 |\8chu ~ we Nav..... 5O}§ 2%!....-. N. Y. Guar. & Ind..100 115 |...... Potosi.... .... ..2--100) -.----|-+--2- 
do Pref.100} ©i°s) 62 do pref.50/) 5 6 | N. Y. Life & Trust.100| 550 |...... Rappehanock * EN 1} °‘19} ‘20 
Norw. a Weroenter. 100} 155 |:85% WISC?LLANEOOS GE 100} 430 |...... Elepnant ...... 10 *O2| -o0--s 
OES. & Champ.106| 17 | bo BOND United 4tates...... 100) 545 }...... Robinson Consol.. 50 39} °40 
Ohio & Miss lbeuiaies 100 {30 3014'| Canton(Balt. 168, g.,°O4| ..2...]-cee-- N.Y. & BR°KLYN Sierra Nevada .....100; 3°6U)...... 
do Pref.100} 1387 | 90 Un. RR., 1st, end.,6s.; 116 |....../| HORSE RRS, Silver Cliff.......... 50| 15) °17 
Ohio Southern... .. 100/ ------!.- ----|/Col.Coald& iron—1st,6s lu3 (104 | Bleecker 8t.& Fult.F’y| 28 30 j\3pring Valley ........ BT ssauss +se00 
Old Colony........ 00} 183 [189 ||Cov.&Cin.Bge. 5s, 5. -5y| 100 |100%)) 1st mort., 78, 1900..} 112 [116 ||3tandard .......... 100} 1°10} 1°50 
-&Cal. ass pd.100} +49 ll 5s, 5 years... .. M&S} 101i |...... Broadway & 7th AV...| ---c0. 205 || Union Consol...... 100; 3°O0)..--e6 
O Pref. ass.pd 100 ert 22 || Hend’n Bridge6s, 1931} 108%) 109 lst mort., 98, 1904..| 103 |106 || BOSTON MINING 
Oregon Short Line.. 20% 2749!/Or. [mp., lst, 6a. 1910} 97 | 98 2d mort.. 58, 1914...| ----. LO CKS, 
Oregon Trans-Cont ....| _ 3542; 33%|/Oreg.R.& N. 1st.6s,J&J| 110%|110'9|| Byway Surf., gu..58,"24| ...... 100 |jAllouez..... ........ 5} 133) 14s 
Oswego & Syr., guar.. | 130 seeeee Debenture 18 1888.| 10249!....-.. Guar., 58, 1905......| -.---- 100 || Atlantic............ 25; 9 91g 
Pemnsylvania RR. .50| 95744) 5749 . 58 1925 J.&D..| ...... 106 (Brooklyn City......... 165 {175 || Brunsw’k Antimony.5 4 5 
Pensacola & Atlantic..! ------!- -- 2s Pullm’ n Sedona Car— ist mort., 58, 1902..| 106 |110 ||Calumet & Hecia...25) 209 (212 
Peoria Dec. & Ev..100|) 3478) 35 3d series, 88,’"87F&A| .-....|--- ---|'Brooklyn Crosstown..| 165 {175 ||Catalpa Silver...... 10} 3lo.| 346. 
reburg ........ 100), 66%) 67 4th do 8s,’92F&Al| ......|------ ist mort., 78, 1858..| 105 |108 eine padinvintt 25; 1s | 20 
Phila. & Erie ....... 0) 29%) 29%) Deb’nt’re,7s,’88A&0] --...-|---+-- Bushwick Av. (Bklyn.)| 150 |155 ||Copper Falls.....-..50) 1 |---..« 
Phil. Germ. & Nor. = 1 teers }3t. I.. Bridge & Tun— Central Crosstown....| 150 {160 || franklin ...... ..... 25; 10 104g 
Phil. Newt. & N. ¥..50.9-- ---|--- ---|| Let, 7a, g,1929.A&O0}t134 [138 lst mort., 6s, 1922..! 116 {120 || Huron .............. 25 78 
Phila. & Read asseiiso| 4518 |Tenu.C.&1.,con.68.....| ------|----++ Central Pk.N & E.Riv.| .--... 112 || Minnesota ........-.. 25} 750. |-...-- 
do Pre .50))----+-|------|| South Pitts, lst, 63..) ...... 108 Consol. M., 78, 1902.| 116 }120 || National ............ 25| 50c.| 75e. 
Phila. Wilm. & Bait: 50 65 .--+--|| Bir. Div. 1st.68, 1917} $6%| 8949!/Christopher & 10th 8t.| 125 [126 |'Osceola............- 25| 244) 24% 
Pitts. Cin. & St. L..50 5 | 15 | WISC?LLANEOUS me og 7a, 1898..... 110 |112%) Pewabic ............ 25 2 2'3 
Pitts. & Con., l’sed.50| _20 |.--.-.|} STOCKS, Dry Dk. E.B.& Battery! 160 /165 Qutney shinhenqmeiienti 25) 45 6 
Pitts.Ft.W.& C.,guar.7| 100 |150 ||Amer.Cotton Oiltrusts} 52%/ 5238 1st M., consol.78, 93) 110 |102%) Ridge............-. = | 500.) 756. 
Pittsburg & Western..| ------|-----+ Aspinwall Land. ---10 11 | 11%|| Scrip 6s, 1914.......| 105 |107 | Tamarack 591g) 90 
Port.8aco &Ports,lsd 6} 132/133 || Boston Land........ 103g} 1019 |Kighth Avenue ....... 175 |138 | MAN UFAGPING 
Port Royal & Augusta} 5 |..--.. '| Boston Water iaiie.. 74) 79) Scrip 68, 1914. ...... 107 j110 STOCKS 
Ports. Gt.F.& Con.10u| 124 |125 || Brookline (Mass.)L’d5} 65s! _67@'|42d & Grand St. F’y..| 220 |225 ‘Am. Linen (Fall Riv.)} ...... 800 
Prov. & Wore’ster.100} 15¥ |...... |Canton Co. (Balt.).100) ....-. 59 1st mort., 78, 1893..| 112 {117 ||Amory (N. H.).....100) 118 |119_ 
Rens. & Saratoga..100| 1-0 ‘UV |'\Cev. & Cin. Bridge, pf.| 200 |...... 42dSt.Mau.&St.N.Av.| 34 | 35% Amoskeag (N.H.) 1000) 2405 2415 
Rich. & Alleg., rec....| -----+}------ East Besion Land. ..| ILL! i155/| Iat mort.. 6s.... ....| 109 {111 | Androscog’n (Me.).100} 11349 114 
Rich. F. & P.,com.100| 112 |...... ‘Frenchman’s Bay Ld. 87%) 9 Qi ine., 68 ..... 50 | 53 |\Appleton(Mass.).1000) 6:0 |675 
do Guar.7.100| 100 |...... Joliet Steel Co.....100} 135 {140 || Houst. W.St.& Pav. F’'y| 155 [160 | Atlantic (Mass.)...100) 116%4|116% 
do do 6..... 130 |......|/Keeley Motor......... | Epa ist mort., 78, 1894..| 110 /112 |/Barnaby (Fall Riv.)...| 100 {102 
Richmond & P’b’g.100} 104 _ |.... “Maverick Land.... 10 513) 5%\4)/Ninth Avenue.........} --..-- 100 | Barnar “pl Soe ees 80 
> West Point....| 3878!) 39%4'|N.E.Mtg.Secur.(Bost..| 100 |10L ||Second Avenue .......| ------ 155 | Bates (Me. . --100) 139 {140 
, = is 74 \N. Hampshire Land 25} 25¢e SUC. lst mort., 58,1910..; 105 (107 } Boott Cot. (Mass. si000 1330 1400 
Richmond York R.&C.| 95 [100 | N.Y.& Tex.Ld.,Lim. 50} -.....|------ | Consol. 78, 1388..... 101 |......| Border City Mfg.(F.R.) 125 [128 
hester & Pitts.100| -- ---|------|| Land serip .......... 31 43 |iSixth Avenue .........j --<--. 175 | Boston Co.(Mass.)1000,;1150 |1160 
me & Decatur...... 30 --«.| Oregon [mprovement.| 58 | 33 || 1st mort., 73, 1890..| 110 ‘115 | Boston Belting....100) 145 148 
Rome W. & O¢d...100| 90 | 90 ||Oregon Ry.&N.Co.100| 102 |lu2 ||Third Avenue ......... 200 295 ‘Bost. Duck (Mass.)700| 910 |920 
Rutland ........... 00; Y%) Llu | Pacific Mail 8S.Co.100| 563g) 55% | 1st mort., 7s, 1890..) 105 {107 ||Chace (Fall Riv.) .100) ...... 98 
do Pref.,7..100) 44%) 45 | Philadel. Co. Nat. Gas.| 105%)108 ||[Twenty-Third St...... 2a5 (255 | Chicopee (Mass.) ..10u| 114%/115 
St. Joseph & G'd Isi’d.| ------|----. ‘Pullm’n Palace Car100} 148 [15U || Ist mort., 78, 1393..) 112 [114 | Cochevo (N.H.). -e5OU 450 [560 
St.LouisAlt.& T.H.10u| 33% 34%) dan Diego Land., ... 1s3 j135 | GAS STOCKS, ‘Collins Co. (Conn. s 7 7% 
do Pref.100| ¢1 |...... ‘St.Louis B’dge,istpref};:05 |107 || Balt. Consol. Gas...... 76%)| 7 ‘Continenta! _Me.). iov 60 60% 
Bt. L. Ark.& Texas . | -----.|. -..--|| 2d pref. certilicates.; {52 os | Boston Gaslight...500) 970 (980 |\Cres’t Miils (F. R.) LU} 2.2... ---0e . 
St. L. Ft. Scott& Wich. 7 Toasave ‘St. Louis Tunnel RR../!108 [112 || Kast Boston ........ 25| 42 | 42%9/|Crystal See. BL(F.R.}.) .2..-.] eee ° 
St. Louis wSan Fr.100) 37% 33 | 3t. Louis Transfer Co.| 7 77g > eee L0vu| 203 |202 | Davol Mills (F. R.) 100; 60 | 70 
do Pref....100) 7749) 77%) Union St’k Yds.&Tr.Co} 123 |125_ ||Seuth Boston. ....100| 110 |...... | Dougl’s Axe (Mass) 100} ....-.. ss 200 
a. 2° ist pref.100) 116%! 17%) West End Lana (Bost.)) 33258) 43% Brookline. Mass...103! 109 (110 | Dwight (Masa.). . 590) 710 (72u 
“ Price nominal; oo late transactions. _t Purchaser also pays accrued intel est, ¢ In London. § Quotation per share. 
* 
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Zuvestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hz2ztra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others a‘ $1 per copy. 


Ais ANNUAL REPORTS. 


Atchison Topeka & Santa Fe. 


(For the year ending December 81, 1886.) 

The annual statement of this company for 1886 was issued 
this week, and the President’s report will be found at length 
on subsequent pages. 

Statistics of operations and earnings and the income account 
and general balance sheet for three years, compiled in the 
usual form for the CHRONICLE, are given below, these statis- 
tics embracing the Atchison Topeka & Sante Fe and Southern 
Kansas systems combined, but nething of the Sonora or Atlan- 
tic & Pacific, although the interest on the S nora bonds is de- 
ducted from the Atchison earnings here in income account : 

OPERATIONS AND FISCAL RESULTS. 



























































1884. 1885. 1886. 
Miles op’d, At.T. & 8.F.and So.K. 2,374 2,397 2,526 
Operations— 
Passengers carried one mile....135,412,096 149,999,427 176,810,489 
Rate per passenger per mile.... 2°648 cts. 2°593 cts. 2°277 ots. 
Freight (tons) carried one mile.634,711.316 607,753,550 687,399,093 
Rate per ton per mile........... 1°882 cts. 1°789 cts. 1°615 cts. 
Earnings— $ $ 5 
PASSED BE?. ....ccccccs coce enceees 3,583,018 3,889,411 4,026,005 
TTS SM 11,946,453 10,873,621 11,100,967 
Mail, express, &G................ 762,412 808,363 857,335 
Total gross earnings ...... 16,291,883 15,571,395 15,984,307 
ng — 
tenance of way, &....... . 2,861,236 2,280,291 2,186,767 
Maintenance of equipment.... 1,461,896 1,409,732 1,395,719 
sepnepertation expenses........ 3,560,610 3,777,357 4,128,340 
Miscellaneous ................... 670,856 388,393 110,129 
Pkadescen: + eeceenebbodoasiied 421,378 459,194 92,956 
Total operating expenses 8,975,976 8,314,967 8,613,911 
BP ORIENT. cccccce cccccccccces 7,315,907 7,256,428 7,370,396 
P. ct. of op. expenses to earns.. 55°09 53°40 53°89 
INCOME ACCOUNT. 
Receipts— 1884. 1885. 1886. 
ON iaiaitcinnae enenini $7,315,907 $7,256,428 $%7,370,396 
Rentals, dividends, &c.... ...... 28,488 28,012 23,785 
Other receipts*..... Kinade samen 142,014 149,743 623,859 
From land grant trusts..... .... 183,281 180,188 170,633 
ET 37,674,690 $7,614,371 $8,198,673 
Disbursements— 
i $37,093 $25,500 $20,409 
Int.on At.f.&8. F.andSo. K.bds 1,812,544 1,980,664 2,004,679 
Interest paid as rental.... ...... 866,655 854,930 829,499 
Interest on land bonds.... ...... 188,281 180,188 170,633 
Interest on Sonora bonds.... ... sc. aueeee 283,500 283,500 
Int. on Leav. To & So. W. bonds. iii  . i: .jeeinaiaieiae 27. 00 
ci 3,414,736 3,414,786 3,738 478 
Rate of dividend................ 6 (6) (6) 
Binking funds. .................0. 26,716 299,525 311,340 
Paid to other roads.............. 241,677 46,093 73,227 
Miscellaneous................ Siege? | canta ER tasers 
Total disbursements. ........ $6,830,707 $7,110,186 $7,459,356 
Balance, surplus.... ............ $843,983 $504,185 $739,317 





* Includes net land receipts Southern Kansas Railway Co., sundry 
protits, and balance of general interest account. 


GENERAL BALANCE DECEMBER 31. 
































1824, 1885. 1886. 
Asse(s— ¥$ 
Railroad, b’]d’g¢s, equip., &c..... 48,943.706 52,005,584 34,071,498 
Stocks and bonds owned........ 54,418,352 54,598,143 +:64,200,710 
ased roads (see contra)....... 11,819,000 11,819,000 12,284,000 
Accounts receivable.... ........ 2,3:7,55 2,042,639 6,770,259 
At. & Pac. RR. account........ . 1,723,214 2,608,982 3,069,057 
Advances to Cal. 8o., repayable 
in tirst mortgage bonds.... ... sete Be cae 
U. 8. Government. ............... 356,418 256.336 339,66 
Cash and bank balances........ 1,112,482 1,604,528 2,030,639 
Materials and supplies. ........ 1,595,734 1,363,345 2,044,759 
Miseellaneous items ........ ..... 194,9u3 197,438 221,854 
IE. cckcnnddessceees 122,481,366 128,425,851 *145,032,444 
Liabilities— 
Stock At. topeka & Santa Fe.... 56,913,250 56,913,250 64,293,250 
Stock Southern Kansas RR...... 3,759,900 5,076,300 15,076,300 
Bonded ihe. neal acalintiy’ aieilaas ia 34,325,500 36,344,000 40,191,000 
Vouchers, pay-rolls, ace’ts pay’le 2.397.867 2,703,870 3,853,292 
Coupons, gold premium, &c. .... 903,755 917.597 924,285 
Contingent labilities...... ...... 11,819,000 11,819,000 12,284,000 
Accounts under Cir’s 57 & 58... 0 see nen ww wen eee 1,107,051 
Dividends celal ies eitdaina 869,620 870,521 991,107 
‘ire insurance fund......... .... 145,012 139,646 3,386 
hewal and impt. account .... 500,000 .000 500,000 
5ook and suspended accounts... 591,295 595,963 871,106 
Land grant trust................. 1,498,027 2,*01,874 3,928,526 
Canceled bonds...............0e. 1,874,500 2,356,000 2,679,000 
Hcome accounts........ ........ 6,883,610 7,387,825 8,127,141 





Total liabilities 122,481,366 128,425,851 145,032,444 
"The above assets are exclusive of the bills receivable for sales of 
land to December 31, 1886, omeneing to $1,178,2°6. 
uthern Kansas stock is all owned by the At. T. & 8. Fe Co. 
+ Includes Gulf Col. & Santa Fe. 








= 
Lake Shore & Michigan Southern. 
(For the year ending December 31, 1886.) 

The annual report of this company is out, with its usual 
admirable arrangement of statistics. The President’s report 
is very brief, and refers mainly to the earnings and opera- 
tions ; it states also that under a special arrangement made 
with the holders of $849,000 in first consolidated mortgage 
bonds issued upon maturity of same amount in Cleveland & 
Toledo bonds on July ist, 1886, the rate of interest thereon is 
five per cent, with privilege of paying the principal on Octo- 
ber lst in each year, as follows: 1887, $200,000; 1888, $250,- 
000 ; 1889, $250,000 ; 1890, $149,000, 

‘‘An analysis of the increase in earnings showsan improve- 
ment in all sources from whence they are derived, to wit: 





Increase in eurnings from freight ........... $1,298,208 14°37 per cent - 

Increase in earnings from passengers....... 381,175 10°47 per cent- 

Increase in all other earnings................ 46,566 3°18 per cent- 
IE io ktdcekonsctbsasmenn $1,725,949 12°21 per cent. 


‘* The increase in freight earnings was the result of a greater. 
steadiness in rates and a slight advance—sighty-six one- 
hundredths of one mill—in the average rate per ton per mile, 
cent 0:639 in 1886 as against cent 0°553 in 1885. The volume 
of freight business was not increased, the tonnage-mileage 
being a trifle less. Passenger éarnings show a moderate in- 
crease both in business ($304,537) and in better maintenance of 
rates ($76,637). 

‘*The per cent of operating expenses, including all taxes and 
improvements, was 61°36 in 1886, as against 65°71 in 1885, 
They include an outlay of $155,851 for a new passenger station 
and auxiliary structure at Toledo in a new and more conven- 
ient location. The date of first occupation of these structures 
was November 15, 1886.” * * 

‘“‘The New York Chicago & St, Louis Railway (‘ Nickel 
Plate’) having been pla in the hands of a receiver, pro» 
ceedings have been taken during the year, and since its close, 
by which a reorganization of that company has been agreed 
upon, and will, no doubt, be substantially carried into effect. 
This company being the holder of a majority of the stock of 
the ‘ Nickel Plate,’ will protect its interest therein so that the 
relation heretofore existing will be preserved.” 

The statistics for the four years have been compiled for the 
CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS. 
































1883. 1884. 1885. 1886. 
Miles operated...... 1,340 1,340 1,340 1,340 
ations— 

Pass’ger mileage. ... 215,715,155 190,503,852 176,830.303 191,593,135 
Rate p. pass. p. mile 2°196cte. 2°170cts. 2°058 cts. 2°098 cta, 
Fr’ght (t’ns) mileage * 1,689,512 * 1,410,545 * 1,602,567 * 1,592,044 
Av. rate p.ton p.m. O728cts. O6520ts. O553 cts. 0°639 cts. 

Earnings— $ $ $ 
Passenger......-..... 4,736,088 4,133,729 3,639,375 4,020,550 

i incenseestees 12,480,094 9,358,817 9,031,417 10,329,625 
Mail, exp., rents,&e. 1,297,474 1,351,038 1,462,713 1,509,280. 
Total gross earnings 18,513,656 14,843,584 14,133,505 15,859,455 
erating Expenses— $ $_ 

Maint’ce of way, &e. 2,095,492 1,532,252 1,614,777 2,044,042 
Maint. of equipment. 990,907 1,111,329 1,347,379 1,340,291 
Transportnexp’nses €,592,742 5,380,166 5,277,444 5,192,943 

SN SERIE 530,236 521,543 518,668 485,946 
Miscellaneous f...... 792,476 588,231 524,269 668,398 

EE 00 cocecces 11,001,853 9,133,521 9,287,537 9,731,622 

Net earnings ........ 7,511,803 5,710,063 4,845,968 6,127,833 
P.c.of op.ex.to ear’ gs 59°43 61°53 65°71 61:36. 

* Three ciphers omitted. 


t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME AOCOUNT. 






































or a i 1885. oe 
ipts— § 
can = a 7,511,803 5,710,063 4,845,968 6,127,833 
Interest, divid’s, &c. iin ela i= toa 110,752 
Total income.... 7,670,343 5,710,063 4,845,968 6,238,585 
7 ntis— 
Rs apne y a 471,876 446,450 439,168 443,900 
Interest on debt..... 3,132,120 3,220,870 3,374,938 3,326,480: 
Dividends ....--.-..- 53,350 53,350 53,350 53,350 
Sinking fund.... .... uiictiiiet.. cemgowes 250,00C 250,000 
Total disbursem’ts 3,657,346 3,720,670 4,117,456 mtb 
for div’d.... 4,012,997 1,989,393 728,512 2,164,85 
Die a. 3,957,320 2,473,325 ....... 989,330 
Rate of dividends... (8) oo * -eeneedes (2) 
Balance.....--.----- sur 55,677 def. 483,932 sur. 728,512 sr*1,175,525 





* From this surplus, $292,522 was applied to reduction of pay-rolls, 
vouchers, &c., at end of 1885. 


Michigan Central Railroad. 
(For the year ending December 31, 1886. ) 

The annual report states that the funded debt has been 
changed as follows : The first mortgage 8 per cent bonds of the 
Grand River Valley Riilroad Company, amounting to $1,000,- 
000 (guaranteed by this company) became due July 1, 1886, 
and were paid. They were replaced, however, by bonds of 
this company, bearing interest at six per cent per annum, 
issued as of March 1, 1886, and, with a similar issue be . 
date of September 1, 1879, for $500,000, constitute one debt >¢ 
$1,500,000, which is secured by a general first mortgage) 151) 
property of the Grand River Valley Company. The tota 
funded debt of this company proper is, therefore, increase 
one million dollars (it is now $16 976,000), while its leased line. 
debt is correspondingly decreased. The above change has 
effected a reduction in the interest payments of this company 
of $20,000 per annum, 
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‘**‘The issue of Grand River Valley mortgage bonds, referred to 
in funded debt, produced a net premium, after adjusting 
accrued interest, amounting to $191,250. Instead of passing 
this sum to this company’s income account, it was, as will be 
seen by the balance sheet, credited to a special account, against 
which, under authority of the Board of Directors will be 
debited, in the coming year. the cost of constructing a double 

between Porter and Kensington.” 

The freight earnings show an increase of $1,032,000 (14°95 
per cent), which is due solely to the increase of the rate per 
ton per mile from 0°560 to 0°686, or 0°125 of one cent per ton, 
there being a decreare in tons moved one mile of over 75,000 
tons. The passenger earnings show an increase of $508,000 
(16°08 per cent), and is in consequence of an increase in passen- 
gers moved one mile, also in the rate per passenger per mile 

rom 2 033 to 2:143, or 0110 of one cent per passenger. 

The year shows an increase in operating expenses of $390,000, 
which, however, is quite inconsiderable when compared with 
the increase of gross earnings, amounting to $1,588,000, and the 
gratifying decrease in the per cent (6:50) of expenses to earnings. 


Operations, earnings. &c., for four years were as follows: 
OPERATIONS AND FISCAL RESULTS. 





























1883. 1884, 1885. 1886. 

Miles operated...... 1,468 1,505 1,515 1,516 

Operations— 
Passenger mileage.. 180,749,225 164,908,660 155,573,989 171,317,751 
Rate # pass. # mile. 22icts. 210lcts. 2033cts. 2143 cts. 
Fr’ght (tons) mii’ge. *1,141,282 ‘%1,179.193 *1,232,477 ,157,413 
Av. rate # ton # m. 0'83Uc, 0 6i6e. 0°560c. 0°686c 

£arnings— $ 5 
PERRGREEP ..cccccccce 4,007,518 3,464,560 3,162,342 3,670,826 
ETE 9,472,366 7,620,887 6,906,207 7,938,572 
Mail, express, &c... 529,853 573,630 638,845 686,430 

Total grossearn’gs 14,009,767 11,659,077 10,707,394 12,290,528 

Operating crpenses— 
Maint’ce of way, &c. 2,297,419 2,010,962 1,541,009 1,734,014 
Maint. of equipm’t.. 1,378,178 1,099,887 1,106,839 1,397,233 
Transporvnexp'’ns.. 5,810,248 5,584,409 5,100,434 5,015,144 
ET TE 255,793 263,874 266,321 25%,2=8 

Tot. oper. expens. 9,741,638 8,959,132 8,014,603 8,404,679 
Net earnings ........ 4,268,129 2,699,945 2,692,791 3,891,149 
P.c. op.exp.toearn’gs 69°53 76°84 74°85 63°35 

* Three ciphers omitted. 

INCOME ACCOUNT. 
; 1883. 1884. 1885. 1886. 

Receipts — $ 8 8 
Net earnings ....... - 4,268,129 2,699,945 2,692,791 3,891,149 
Int. and dividends .. 67.701 79,858 72,216 45,190 

Totalincome...... 4,335,830 2,779,803 2,765,007 3,936,339 
' Disbursemeni(s— 7 a 
Rentals paid ........ 184,310 184,310 184,310 184,210 
Interest on debt .... 2,249,106 2,454,292 2,482,443 2,397,67 
Can. So. (1; of net) .. 611,571 20,448 8,679 407,335 

BI 6600 nedeceee 3,044,987 2,659,050 2,675,432 17,984,319 

= for div’ds... 1,290,843 120,753 89,575 952,020 
Dividends ........... a =3©6)Shlf ronan ~~ eenanoee 374,764 
Rate of dividends .. re __seeecees (2) 
| TE sur.166,551 sur.120,753 sur.89,575 sur.577,256 

*The balance to credit of income account Des. 31, 1886, was 


$1,494,124. 
Louisville New Albany & Chicago Railway. 

( For the year ending December 31, 1886. ) 
The company owns and operates the following lines: 





Miles 
New Altany, Ind., to Michigan Citv, Ind..........0. 0. cece nce 289°40 
Hammend, Ind., to Howlands (Indianapolis)...................... 159°60 
Bedford, Ind., to Switz City, Ind., B. & B. RR......... 6... 42°-6 
Orleans, Ind., to French Lick Springs, Ind........................ 17°50 
aes Gin Gees GUO cnc vcccccececesvbsssotodace stdéscosvess 509'36 
Usea under coniract— 
ED III, ccc ncnecuucmiaabertneeoensiéeocens 4°16 
EE EE TL ELI, FEL 9°86 
5 eric cae etna ae deinen dneee 4°99—29°01 
NN EEL A Se ET 61751 


A map of this road will be found in the INVEsToRs’ Sup- 
PLEMENT to be issued May 28. 

The report of Mr. Dowd, President, says: ‘‘ The gross earn- 
ings of the road for the year show an increase of $238,734 over 
those of 1885, and are much the largest of any year in the his- 
tory of the company. The freight seeking transit over our 
road was much greater in volume than our capacity to handle 
or forward, and many thousand tons were refused which 
would have been moved had our equipment, particularly that 
of motive power, been larger. The arrival of six new locomo- 
tives (four of which are consolidation, contracted for last 
year, but just received and placed in service), has partially re- 
moved this difficulty. 

‘‘While the physical condition of the property has been 
materially improved during the year, the operating expenses 
were $53,508 less than those for 1885, or $81,362 less deduct- 
ing the expenses of the Bedford & Bloomfield Division, which 
were not included in the statements for last year. The net 
earnings for the year were $292,243 larger than those of the 
previous vear and $441,369 larger than those of 1884. There 
is no floating debt. 

‘There w:s expended during the year in improvement and 
equipment $316,094, of which $105,504 was paid for freight 
cars, $6,349 for pa:senger and baggage cars and $13,040 for 
locomotives. The re-laying of the road with steel rails has 
steadily advanced !rom month to month.” 

Of the consolidated mortgage bonds, $6,300,000 have heen 
deposited with the Fa:mers’ Loan & Trust Company, to take 
up the first mortgege bonds previously issued; $2,520,000 have 
been sold for cash. and $1,180,000 remain to be used for the 
retirement of $600,000 of car trust bonds (on June 1, 1887), 
and for the betterment and improvement of the property. 








The proceeds of the bonds already sold, amounting to $2,212, - 





104, have been used substantially as follows: 

For construction and improvement....................-.--e-. $316,094 

For stock Bedford & Bloomfield Railroad.................... 200,000 

Por Orleans Paoli & Jasper Railway.....................--- be 163,735 

In payment of outstanding notes and accounts.............. 1,532,274 
Pe kcnensndssctbedctndesadacéoeens evdsiedevecueseatucuateds $2,212,104 


The earnings and expenses, and the income account and 
general balance (condensed) for 1886, were as below : 























EARNINGS AND EXPENSES. INCOME ACCOUNT. 
Earnings — 1886 | Net earnings............ $640,662 
PRGSEREEE...cccecs coovce $422,099 Disbursements — 
i nincennn neagegnes 1,343,564 | Interest.............0.- $511,538 
Mail, express, &c....... DOS | MOOR. ccccccccccessece 152,804 
Taxes and insurance... 71,066 
Ee 31,919,159 ee 
Operating expenses.... 1,278,527 Eres $735,408 
Net earnings..... .... $640,662 Deficit........-.-++-+++- $94,746 
GENERAL BALANCE DECEMBER $31, 1886. 
Assets. Liabilities. 
Road & equipment....$13,368,401 | Stock...............--.- $5,000,C00 
Stock & bonds owned.. 561,604 | Bonds.......... nadie 8,220,000 
Due fr’m agts,RRs., &c. 209,138 | Vouchers.... ....-ce.-e 380,676 
Materials, fuel, &c..... 167,175 | Pay-rolis..... aiilin ae ie 98,0 
Ri eiiiididcd demadiiane 4,527 | Dueto RKRs.,indivs. ,&c. 12,148 
Total assets.......... #14,310,845 Total liabilities...... $14,310,&45 


Toledo Ann Arbor & North Michigan Railway. 


(For the year ending December 31, 1886.) 


The annual report of this company states that the opera- 
tions of this company for the year 1886 were more satisfac- 
tory than any which preceded it, and warrants the board of 
directors in congratulating the stockholders, and the owners 
of its securities, on the strength of its financial condition, 
and the favorable outlook which the future promises. 

The gross earnings and operating expenses for the year 
1886 were as follows: 

EARNINGS AND EXPENSES. 








EEE: Se ee ae ee a Ne $206,400 
Oe (ssn cdaatni eee eemennaoentittiie 6 éuteodedss eh 75,525 
> * “nit duties iaiiieied ahemenenatenbercnes onceeinedeeee sod 
> ih ttitnnkd dnt nameeemendasencesmmeseeeenes ade 4,272 
ee ee cc ucadscvateedonnsenoeeesse 88,498 

Ee a ee $380,251 
CCURTES GHGMGGB, 6 60 cccccccccccccccccc cc coccnccoecceesseossece 222,094 
a ee $158,156 
INCOME ACCOUNT FOR 1826, 
ntti ceinieed snack eunesonebenneennseesanth $34,557 
Net earnings 1886............... saicliicastee waitin Keceoubsdaeneieesse 158,1 
I cl i eared $192,713 
Int. on $1,260,000 Southern division bonds, 1 year............. $75,600 
* $800,000 main line bonds, 1 year............ ....-.-.-- 48,000 
** $800,000 main line bonds, issued at various times dur- 
PE Db cisceccuadbeecesceoseneseonscesesents 2,000 
a ee ee $145,600 
IE EES AES PO OLS OO $47,113 


It will be observed that the operating expenses for the year 
are but 58 40-100 per cent—a slight decrease from the year 
1885. This uniform and low rate of operating expenses is 
occasioned by the large net earnings received from other com- 
panies who use — of the main track, with their own 
motive power. The net income received from this use of track 
entails no corresponding expense. These conditions, the report 
says, may be regarded as permanent for that part of the road 
from Toledo north to Milan, As the road 1s extended into the 
northern and less populous portion of the State, it may — 
be estimated that the percentage of operating expenses w 
hereafter be somewhat increased until after the new road-bed 
shall have become firm, and business shall have been developed 
in the comparatively new country which the road will open 
up for traffic when extended north of Mt. Pleasant to Cadillac, 

ESTIMATED INCREASE IN EARNINGS FOR 1887, 

The report remarks: ‘‘The completion of our line from 
Toledo direct to Mt. Pleasant, Isabella County, into the edge of 
the pine belt, and its opening for traffic on the first of Noaember 
last, secures to this company new and important railroad con- 
nections and a more valuable and lucrative traffic than we have 
yet handled, as an examination of the tables giving the monthly 
and yearly earnings for several years past will show. 


ma AALS FOIL EL Oe oe Pe rR ETS $235,000 
For the last six months of 1837, at.............. cece ccccccecees 60, 
NS OTOL LS EL $595,000 


‘If the ‘Cadillac’ extension is completed and opened for 
business before the close of the year 1887, as is now confidently 
expected, and the ‘Muskegon’ road is also opened for busi- 
ness from the town of Ashley west as far as Greenville (of 
which there is no doubt among the officials of that company) 
our traffic will be largely increased immediately after the 
opening of either or both of these important lines of road.” 

CAR TRUSTS, 

“Two small car trusts were made by this company shortly 
after the opening of its road. One trust was made in 1881 and 
the other in 1882, 


The original indebtedness on both trusts was...........---- aes $109,468 
Of this amount there has been paid up to December 2‘, 1856... 105.525 
Leaving a balance due at that date of only.............-....-.-- $3,941} 


‘On the 5th of October, 1886, a new .car trust ws made of 
$131,624. 

“Forty-five miles of new road was built, and seventy-one 
miles of new road opened in 1886, thus giving a continuous 























May 7, 1887 ] 


‘THE CHRONICLE. 


585 








—_—_-— 


and direct line from Toledo to Mt. Pleasant, a distance of 171) 
miles, which, with the branches to South Lyon and to the 
Macon Stone Quarry, gives this company a completed road of 
182 miles in length.” An examination of the map published in 
the Investors’ Sup lement will show the route occupied by 
this company, which secures to it a well detined territory which 
the managers think is not likely to be paralleled by any new 


road. 

The report of Mr. J. M. Ashley, the President, is quite full in 
its details, and a copy of it should be in the possession of all 
who are interested in the road. 


Kansas City Springfield & Memphis. 
(For the year ending December 31, 1886.) 


From the annual report the following is condensed : 

“The policy inaugurated last year, of liberal expenditures 
for improv: ments and protection of the property against any 
high water of the Mis-issippi, has been continued during this 
year, and the cost of such improvements charged to operating 
expenses.” * * # 

‘“‘The Kansas City Memphis & Birmingham Railroad sub- 
scriptions were off-red to the stockh« lders of this company 
under circular dated May 17, 1886. One-half of the stock of 
the Birmingham Company is to be issued to this company; 
and, as a consideration therefor, the Kansas City Springfield 
& Memphis R:ilroad Compauy agrees to set aside ten per cent 
of its gross «a'nings derived from business going to and com- 
ing from the Birmingham road for the term of forty years, to 
be applied, if n-ed be, to the payment of any interest on the 
bonds of the Kans s City Memphis & Birmingham road, and 
if not needed for that purpose to the purchase of said bonds 
(at a price not exceeding 110 and interest); which, upon being 
paid for, are to be canceled, 























GROSS EARNINGS, OPERATING EXPENSES AND NET EARNINGS, 
Far:.ings— R85. 1 . 
I a a al cael $1,189,499 $1,241,425 
i niin: suede ph eaeeibdeibeenhsouet ° 27,872 270,553 
aii: Cece sue emenanmeaiiion 20,671 20,341 ° 
a a iat la mated tell dati 13,950 18,425 
ELL LALA L IE TIN 8,467 15,963 

ee a $1,511,461 $1,569,703 
Operating expenses (in«luding taxcs)..... 1,14 ,300 1,088,999 
IN iinnc cricemaibibhnmatatimanaion $365,160 $480,709 
The income acc. unt was as follows: 
1885. 1886. 
ELS LEST Ee SE Te $365,160 $48vu,710 
Add guaranty received from K. C. Ft.8 & 
i Tbiitniimamisadconmetninbssubmidions 109,624 31,475 
$174,785 $512,185 
Deduct interest on bonded debt, equipment 
acl tina tin dinates ts une eaiiiaie 456,227 496,225 
Surplus for the year...............-ccee ee $18,558 $15,460 


Detroit Lansing & Northern. 


(For the year ending December 31, 1886.) 

The annual report states that the extension of the Saginaw 
& Western division from Lake View to a connection with the 
Grand Rapids & Indiana at Howard City, 10°8 miles, recom- 
mended in the report for 1885, has been made at an expense 
of $103,275. This extension enables the company to form a 
new and shorter route than has heretofore existed between 
the cities of the »waginaw Valley and Grand Rapids and 
Chicago, and is expected to become in time a valuable factor 
in the system. The means were provided by the sale at 11437 
of $90,000 Saginaw & Western sixes, guaranteed by the De- 
troit Lansing & Northern. No charge has been made other- 
wise either to const: uction or equipment, other work having 
been charged to operating expenses. The decrease in opera- 
ting expenses is stated to result fairly from the policy of the 
management in making permanent improvements upon the 
eperty. The percentage of expenses to gross earnings was 

9°34, against 62°78 in 1885, decrease 3°44 per cent. The gen- 
eral manager recommends the construction of a line between 
Grand Ledge and Grand Rapids—fifty-three miles, for which 
surveys have been recently made, at an estimated cost of 
$14,000 per mile, Sucha line would unite by a shorter road 
than now exists the two principal cities of Michigan—Detroit 
and Grand Rapids—passing through the capital. 

Earnings «nd income for four years were as follows : 




















FISCAL RESULTS. 
3. 1884. 1885. 1826 
Miles of road operated..... 260 261 261 268 

Earnings— 

ee $452,778 $380,338 344,372 364,778 
Freight pr eR retbahienwined 1,09V,015 893,444 824,938 802,008 
Mail, express, &c.......... 53,651 54,810 59,160 59,750 | 

Total gross earnings...$1,596,444 $1,328,592 $1,228,470 $1,226,536 

Expenses and taxes.... .. 1,058,570 865,270 771,271 727,819 

Net earnings...... ..... $537,874 $463,322 $457,199 $498,717 

Per ct. of exp. to earnings. 66°31 65°12 62°78 59°34 
INCOME ACCOUNT. 

Receipts— 1883. 1884. 1885. 1886. 
Net earnings.............. $537,874 63,322 $457,199 $198,717 
ee ae taal wind Gis i atecesse  <secene 6  seeeeeee 

Total income.... ...... $542,839 $463,322 $457,199 $195,717 

Disbursements — 

nterest on debt.... ...... $248,335 $285,894 $267,019 $265,985 
Dividends*............ 284,495 230,165 175,700 230,485 

Total disbursements... $533,330 $196,359 $142,719 $496,450 

Balance, surplus.......... $9,509 def.$33,037 $14,480 $2,267 


* In 1883, 6 on com. and 7 on pref.; in 1884, 3 on com. and 7 on pref.; 
in 1885, 7 on pretf.; in 1586, 7 on pref. and 3 on com. 
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Little Rock & Fort Smith Railroad. 
(For the year ending December 31, 1836.) 

The annual report says that the operations of the land de- 
partment have been as follows :—Acres sold, 36,622; aver- 
age price per acre, $3,31; aggregate of sales, $121,189; amount 
of land notes in hands of trustees, $411,876; amount of inter- 
est due on the same at maturity, $75,381; total number of 
acres sold to December 31, 1886, 502,544; less number can- 
celed, 93,919; number of acres remaining unsold, 609,981, 
The sales increased in acreage from 29,800 in 1885 to 36,622 in 
1886, and receipts from $107,104 to $121,189. The Land Com- 
missioner reports the State (Arkansas) as filling up fast with a 
good class of agricultural people from the North and East; 
that the lands are rapidly clearing and a much larger area of 
land will be brought under cultivation the present year than 
at any former period, while the crops are becoming more di- 
versified each year, rendering the road less dependent upon a 
single supply. 

The trustees have canceled $23,000 of the bonds, while the 
road has redeemed the No, 6 issue of scrip, amounting to 
$94,447 50. April 1 the present year the trustees called in for 
redemption No, 7 issue of scrip, amounting to $92,680, 

Earnings and expenses and income for four years were as 


follows : 
EARNINGS AND EXPENSES, 


























1883, 1884, 1885. 18°86, 
Miles of road operated..... ° 163 168 170 170 
Earnings from— ~ oad ~ 
SE 194,341 188,522 188 504 176,538 
EES ASS 308 380 345,4 8 369,665 503,673 
Mail, express, &c...... ..... 70,770 55,081 56,116 43,137 
Total earnings........... 573,491 589,071 614,288 723,348 
Operating expenses......... 335,201 3.3.489 388,373 445,370 
Net earnings..........-... 238,290 245,532 225,910 277.978 
INCOME ACCOUNT. 
1883. 1884. 1885 1886, 
Receints— $$ ; b $ 
NOt CArNiNgs. .....0. ccccccee 239,290 245,582 225,910 277,978 
ED A 111,331 76,791 23,059 64,086 
Interest received............ 25,416 19,257 21,5:5 15,183 
EE Tn .ecmesiens.  -“aeineniat 
Total receipts....... .. e. 370,037 349,173 270,544 387,247 
Disbursements— $ > $ 
Interest on bonds... ...... ee. 172.585 168,315 163,275 160,685 
COURT BEATERS... 2. < ccccccccee 35,554 43,4139 41,180 46,680 
Land department........... 54,618 45,161 42,427 6,878 
Taxes, insur. and general... 12.276 13, 7l 15,469 12,656 
Miscellanevus........ ....-.. 32,035 1,006 7,53 3,809 
Total disbursements. ... .. 307,098 2712 270,284 270,708 
Balance, surplus........ .... 67,939 77,9+1 260 116,539 





GENERAL INVESTMENT NEWS. 


Railroad Net Earaings.—The following tabie shows all 
the latest reports of net earnings not heretofore published, 











—— Narch.——— —Jan. 1 to Mar. 31.~ 

Name of Road. oa 1886 1¥87. 1886. 
Canadian Pacific...... Gr ss. 719,255 635,765 1,873,394 1,621,581 
N.t... 51,934 134,205 3,997 50,3038 
Chesapeake & Ohio...Gross. 355,496 348,154 967,588 872,564 
Net.. 120,541 116,927 247.29 258,891 
Eliz. Lex. & B.S8....Gross. 81,638 74,254 226,709 197,193 
jet... 24,483 29,459 61,594 59,870 
Ches. Ohio & 8. W..... Gross. 152..02 139,004 422.605 369,899 
Net... 64,499 42,921 159,¢51L 117,875 
Chic. Burl. & Q........ Gross .2,952,6<2 2,229,172 6,785,302 5,440,410 
Net. ..1,573,565 1,091,422 3,356,197 2,306.219 
Denver & RioGrande.Gross. 603,376 497,133 1,701,311 1,329,834 
Net... 252,683 140,826 684,992 09,417 
Louisv. & Nashville ..Gross.1,32%,230 1,103,935 3,726,776 3,203,837 
Net... 544,395 395,031 1,108,950 1,151,353 
Louisyv. N. O. & Tex ..Gross. 167,352 128,010 565,115 426,998 
Net... 45,403 23.985 182,334 94,904 
Mexican Central......Gross. 399,974 344,087 1,208,557 938,545 
Net... 185,010 109,430 587,560 323,247 
Mil. L. 8. & Western..Gross. 247,794 149,138 = ......2. = cence eee 
Net... 108,829 a =se@enecene comes 
Minn. & Northwest.. .Gross. 92,354 31,422 228,326 66,928 
et... 26.936 12,390 51,998 9,752 
Ohio & Mississippi....Gross. 390,697 305,759 996,944 854,368 
Net... 155,331 87,359 326,704 203,839 
Phila. & Reading......Gross.1,759,584 1.479 735 4,818,661 4,039,302 
Net... 926,169 546,475 2,377,739 1,464,786 
P. & RK. C. & I. Co...Gross 1,283,579 1,081,376 3,439,350 2,722,312 
et... 42,199 df.172,842 71.471 df.486,259 
Shenandoah Valley...Gross. 70,793 49,241 185,701 132.504 
Net... 12,268 3,33 21.173 def. 2,949 
St. Jos. & Gd, Island..Gross. 133.703 112,436 302.447 278,811 
Net... 74.316 65,487 136.842 136,792 
Union Pacific......... Gross.2,571,365 1,905,617 5,984,632 4,890,003 
Net...1,094,419 688,405 1,969,730 1,436,078 
—— February.——~ —Jan. 1 to Feb. 28. —~ 

7, 188+, 1887. ‘ 
Atch. Top. & 8. Fe....Gross8.1,236,463 1,057,407 2,549,055 1,919,610 
Net... 49u,1lUG 451,114 1,071,192 747,386 


Atchison Topeka & Santa Fe—California Central.—A 
dispatch from Los Angeles, Cal., April 27, said: ‘‘ The Califor- 
nia Central Railroad Company, recently formed by the con- 
solidation of the Atchison Top ka & Santa Fe Railroad Com- 
puny’s eight branches in Southern California, has elected the 
following officers: President, George O. Manchester, of Bos- 
ton; Vice-President, C. W. Snith, of Topeka; directors, Geo. 
O. Manchester, C. W. Smith, H. L. Drew, of San Barnerdino; 
E S. Babcock, Jr., and O. L. Stouugh, of San Diego; C. E 
French, of Santa Anna; A. W. Francisco, George H, Bone- 
brake, F. Cronk, Anson Bronson and M, L. Wickes, of Los 
Angeles, 

Cincinnati Jackson & Mackinaw.—At Toledo, Ohio, there 
has been filed a deed conveying the Michigan & Ohio Railroad 
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to the purchasing committee of thiscompany. The consider- 
ation was $550,000 in cash and 50,280 full-paid shares of the 
preferred and 100,560 shares of the common stock of the Cin- 
cinnati Jackson & Mackinaw Railway Company of the value 
as follows: Preferred stock, $5,028,000; common stock, 
$10,056,000. 


Denver & Rio Grande.—At the annual meeting of the board 
of directors the resignation of President W. S. Jackson, which 
was sent in some weeks ago, was accepted, and David H. 
Moffatt, Jr., President of the First National Bank of Denver, 
was chosen to succeed him. Resolutions thanking Mr. Jack- 
son for his creditable and efficient management since the re- 
organization of the road were presented and adopted. 


Denver South Park & Pacific—Union Pacifie.—The Den- 
ver South Park & | acific Railroad, which has been under the 
control of the U..ion Pacific since January, 1881, defaulted 
May 1 on the interest on its first mortgage seven per cent 
moe Po ing fund bonds, of which there are $1,800,000. There was 
a default last year, but the Union Pacific finally decided to 
pay the interest. Now, it is said, the Union Pacific will sooner 
sacrifice its own interest in the road than continue to pay the 
deficiency. The holders of first mortgage bonds have voted 
to press foreclosure and have a receiver appointed. The main 
line of the road, which has a three-foot gauge, is 137 miles 
from Denver to Nathrop, Col., with an extension of 65°50 
miles to Gunnison and numerous branches to mines. The 
total length of the road is 322°25 miles. The Union Pacific 
owns $6,135,100 of the stock out of a total of $6,235,400 and 
$2,797,000 of the consols out of $2,925,000. 


Louisville & Nashville.—The gross and net earnings for 
March, and from July 1 to March 31, have been as follows: 








———- March. —July 1 to Mch.31, 9 mos.~ 

1887. 1 . 1886-7. 1885-6. 
Gross earnings..... $1,328,230 $1,103,935 $11,389,964 $10,045,804 
Operatingexpenses 783,835 708,901 6,751,512 6,204,197 
Netearnings.... $544,395 $395,031 $4,638,452 $3,841,607 


Norfolk & Western.—At Roanoke, Va., May 4, the annual 
meeting of the stockholders of the Norfolk & Western Rail- 
road Company was held. The directors were authorized to 
proceed under the charter of the Clinch Valley Railroad Com- 
pany with the construction of a line from its New River Divi- 
sion to a point of connection in Wise County with the exten- 
sion of the Louisville & Nashville Railroad, and the action 
already taken by the board in this direction was ratified and 
approved. The old board of directors were unanimously 

ected. Afterward the board of directors organized and 
re-elected F. J. Kimball, President; Charles G. Eddy, Vice- 
President; W.G. McDowell, Treasurer, and A. J. Hemphill, 

retary. The stockholders seemed much pleased with the 
management of the road, and it is understood that new enter- 
prises will soon open in Southwest Virginia. 


Ohio Valley.—The construction of this road has been com- 
pleted from Henderson to Marion, Ky. The work on the 
extension from Marion to Princeton will be commenced in a 
few days. The Ohio Valley Railroad will run across from 
Henderson, Ky., to Jackson,Tenn., and will intersect a country 
of mining, agricultural and lumber lands. 

Philadelphia & Reading.—The gross and net earnings for 
March, and from Dec. 1 to March 31, have been as follows, 
including the Coal & Iron Co.: 

March————.. — Dec. 1 to Mch. 31, 4 mos.~ 
1886 18 


1 : ; 86-7. 1885-6. 
Gross earnings..... $3,043,163 $2,561,111 $11,207,249 9,755,847 
Operating expenses 2,074,796 2,187,479 8,111,397 8,122,114 


Net earnings.... $968,367 $373,632 $3,095,852 $1,633 733 


Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending March 31 have been filed 
at Albany as follows : 

a & a a 





— 








—N. Y. N. H. é@ Hart.~ 
1887 886 




















7. b. 8&7. 1 . 
Gross earnings........ $1,988,150 $1,779,861 $1,671,334 $1,635,965 
Operating expenses... 1,408,902 1,141,436 1,049,283 1,065,949 
Net earnings...... $579,248 $638,425 $622,051 $570,016 
Income other sources. sates ~~ sunesese —  seinis 
CI ee $379,248 $638,425 $625,888 #570,016 
Fixed charges........ 221,828 237,478 214,947 204,947 
ee - $357,420 $400,947 $410,941 $365,069 
——Long Island--~ -—WN. Y. City dé No.—, 

1887. 1886. 1887. 1586. 
Gross earnings......... $519,231 $481,000 $125,039 $115,476 
Operating expenses..... 380,244 384,070 120,180 96,373 
Net earnings........$138,987 $96,930 $1,859 $19,103 
Income other sources.. 40,866 a | sine”  —aiediaenias 
CO $179,553 $132,291 $4,859 $19,103 
Fixed charges.......... 152,821 147,745 64,900 63,325 
 ctnnnes ouniiied $27,032 def.$15,454 def.$60,041 def.$14,222 


St. Louis City Bonds.—Subscriptions for $4,339,000 of 31% 
per cent twenty-year gold bonds will be received by the Bank 
of Commerce and Bank of the Republic in New York until 
May 10th, unless the whole loan is previously taken by private 
subscription. 


Vicksburg & Meridian.—Edward R. Bacon, Frank S. Bond, 
C. C. Harvey, R. C. Hawkins, Isaac P. Martin, Charles Schiff 
and Alfred Slidell, were chosen managers of the Vicksburg & 
Meridian Railroad at the annual meeting. The net earnings 


for the year were $47,000 ; $75,000 was spent in betterments 
during the vear. 
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ATCHISON TOPEKA & SANTA FE RAILROAD Co, 


DIRECTORS AND OFFICERS OF THE ATCHISON TOPEKA «& 
SANTA FE RAILROAD COMPANY, JANUARY 1, 1887, 


DIRECTORS. 
Be De BMMEE. cncnccscccopecscocceccsccsccesepos connee weccccccces Boston, Maas, 
i ae a dl ns cbs REESea Renae baeonnn Boston, Mass, 
Cy. BR. COGMA.... 2200 see cccee ee ee cee ceccees coccccece-e-----B0ston, Maga, 
vc cceepeeebenenbsededccdadmbaekendabe eocceeceee- lL Opeka, Kan, 
eT iin er tna arnt nadernet eneneennemiiediamniniiell oston, Mass 
ke RRS cetabalsaddcdiddinttadinkampadaliad aan Manhattan, Kan. 
nT ST pncudedeuscusendsaceamdoes socnesounesseseebens Boston, Maas, 
ST ndccconecsensescsntece ncadeceunesantes equsseuesees Galveston, Tex, 
Di TT bcidhiitecadpecousegedtassecqnenceenee 206086 ecenesoues Reading, Kan, 
i i ids dn estsenentagueliedegmnecnnt eeocesese Boston, Maas, 
hd iiienentinessnswncqguannananeenéeddodammaeil Boston, Mags 
W. B. Strong...... EEE SAE ET AOE AD MELEE secbiteesa Boston, Mass 
Pe I tiehdduddtinksdtiscuncdnedscncdend sctenesoseeerss Boston, Mass’ 
GENERAL OFFICERS, 
nh, rr CD .. sebebesebe consesdbontaseie Boston, Mass. 
C. W. Smith, First Vice-President. .......... cccccccccccces- Topeka, Kan. 
A. A. Robinson, Second Vice-President. ...................- Topeka, Kan. 
i ee ee, Se CULL. 0. cundebccuneesenenosdotanee Topeka, Kan. 
Geo. W. McCrary. General Counsel. ........ccccccccccces Kansas City, Mo. 
E. Wilder, Secretary and Treasurer..................-..e0e- Topeka, Kan. 
Geo. L. Goodwin, Ass’t Secretary and Ass’t Treasurer..... Bos'on, Mass. 
Jno. P. Whitehead, Comptroller and General Auditor...... Boston, Mass: 
TRANSFER DEPARTMENT. 
Alfred A. Glasier, Transfer Agent...............20. sceseee- Boston, Mass, 
National Bank of Commerce in New York, Transfer Ag’t..New York, N.Y. 
Merchants’ Loan & Trust Co., Transfer Agent....... ........ Chicago, Ml. 


OFFICERS ON THE LINE, 


C. W. Smith, First Vice-President and General Manager. ...Topeka, Kan. 
A. A. Robinson, Second Vice-President and Chief Engineer... Topeka, Kan, 


E. Wilder, Secretary and Treasurer. ...........ccccccceccce: T. peka, Kan. 
i, i S. o.nccecesedeentseennseseeetoe Topeka, Kan. 
J. F. Goddard, Assistant General Manager.................. Topeka, Kan. 
D. J. Chase, General Superintendent....................-2-. Topeka, Kan. 
a rh i a dnins cn de eteeeadkeesnenondaedaden Topeka, Kan. 
A. 8. Johnson, Tax and Land Commissioner........ ........ Topeka, Kan. 
A. C. Armatrony, Purchasing Agent...................e.00.- Tupeka, Kan, 


MILEAGE OF THE ATCHISON TOPEKA & SANTA FE RAILROAD 
AND AUXILIARY ROADS, DEC. 31, 1886. 




















T.—Alchison System: — Miles. 
Atchison Topeka & Santa Fe RR.— 
Atchison to Western boundary of Kansas.............. 470°58 
Kansas City Topeka & Western RR— 
Kansas City to Topeka (exclusive of 4°10 miles of 
second track between Kansas City and Argentine).. 66°32 
Kansas City Emporia & Southern Ratlway— 
SEIREED BD BEGUMO. 0. 0-0 ssncsrc0e cosesessse accccccsosee 84°27 
Florence Eldorado & Walnut Valley RR. — 
i as os cits eam 72°73 
Marion & McPherson Railway— 
i ls crchenseeges + ebennesede oesdonates 98°61 
Wichita & Southwestern Railway— 
Newton to Arkansas River. ........... ......e-. 79°i 
Oy SL nnncedceeernnegebinveueenens 40°05 
DOSE: OO BEINN conc ccccccccccoccocceesscss 8°89 128°10 
Pueblo & Arkansas Valley RR.— 
Kansas State Line to South Pueblo.... ........ 148°72 
South Pueb'o to Rockvale................ ce... 37°01 
La Junta to New Mexico State Line............ 96°37 282°10 
New Mexico & Southern Pacific RR. — 
New Mexico State Line to San Marcial.... .... 353°97 
hs 1 cccuutcadueabenebe 6egeseetoune 18°12 372°09 
Rio Grande Mexico & Pacific RR.— 
San Marcial to Deming. ............... sanieeesee 129°04 
Rincon to Texas State Line..................... 57°04 186°08 
Silver City Deming & Pacific RR.— 
Deming to Silver City. ........cc0...00 sbcneeebbeuseeue 48°29 
Rio Grande & El Paso RR.— 
Texas State Line to El Paso.............. 6 6eescenesnes 20°15 
New Mexican RR— 
Socorro te Magdalena. .....ccccoc-sscccccecccese 30°96 
Mute to Lake Valley. .... ccccccccccccccces secccee EES 
San Antonio to Caithage........ ............--. 9°64 
Las Vegas to Hot Springs...............-..0.--- 6°34 
Dillon Junction to Blossburg................... 5°93 66:18 
Total Atchison System..... pubmeseuseouds sebeswaew 1,895°50 
II.—Southern Kansas System:— 
Lawrence to Cuffeyville................ccee cccee 143°38 
Lawrence Junction to Holliday........ ........ 45'8 
tnt eks domes ceesageentins 56°42 
Burlington Junction to Burlington........... - 42°21 
Se GP IID . naccaccsscccoocecocesessoe 51°00 
Cherryvale to Medicine Lodge........ ........- 181°54 
Wellington to Hunnewell....................... 18°35 
een 22°41 
Indian Territory Extensions.... ....... peesncss 69°17 
Total Southern Kaneas Sytem.......... a eeeee 630°30 
Total Atchison and Southern Kansas Systems....... 2,525°30 
IlI.—Chiecago Kansas & Western System ; 
Mileage completed to Dec. 31, 1886.............. ee. 
— 
TV.—Sonora System: 
New Mexico & Arizona Railroad— 
Benson to Nogales (on Mexcan boundary)........... . STS 
Sonora Railway- - 
Nogales to Guaymas (Mexico). ................ccceeee-- 262°41 
I ia. i cn caw 350°19 
V.—Owned Jointly with other Railroad Companies :— 
Leavenworth Topeka & Southwestern Railway— 
EROS GP BENEIIOE, « cccccccncee ececcsccooceseeees 46°30 
Mauhattan Alina & Burlingame Railway— 
Burlingame to Manhattan. ...............-.e.-eee-neeee 56°62 
Wichita & Western Railroad — 
EE 44°93 
Kingman Pratt & Western Railroad— 
Et 00) SER imnccdeccnssccscucesseccsersenes ees 44°23 
a 
Total owned Jelatiy.. .ccccccccccccscces sageuseesonas weee 192°08 
—oe 
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SUMMARY. 


Atchison System.... 


Chicago Kansas & Weatern System...... 


Sonora System 
Owned jointly,(one-half mileage) 


Southern Kansas System..... neodebidhiee 


,895°50 
---- 630°30 2,525°80 
01°23 


0°'19 
96°04 3,373°26 


eereceeee+ewnee 
€ 


see eee meee eeee 


NoTE.—The above statement is exclusive of the California Southern 
Railroad, 21061 miles, and the Atlantic & Pacific Railroad, 917°75 


niles, in both of which properties the Atchison Compan 
and it is also exclusive of the Gulf Colorado & Santa Fe 


is part owner; 
ilway, 847°30 


miles, owned entirely by tue Atchison Company. 


OFFICE OF THE PRESIDENT, ) 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, | 


95 MILK STREET, BosTuN, Mass., 


J 


April 5, 1887, 


To the Stockholders of the Atchison Topeka & Santa Fe 


Railroad Company :— 


Your Directors submit the following report of the opera- 
tions of the Company for the year ending Dec. 31, 1886. 

On the two preceding pages will be found the mileage of the 
roads owned wholly or in part by this Company at the close 


of the year. 


For the reasons stated in previous annual reports, the 
parent road and its auxiliaries, called the Atchison System, with 
a mileage in Missouri, Kansas, Colorado, New Mexico and 
Texas of 1,895°50 miles, and the Southern Kansas System in 
Kansas of 561°13 miles (being exclusive of 69°17 miles in the 
Indian Territory not operated during the year), will be con- 
sidered as One property; and the following statements relate 


to the two sysiems accordingly. 


These ure followed by the 


reports of the Land Department, Sonora System, and of the 
roads owned jointly by the Atchison Company with the 
Union Pacific and the St. Louis & San Francisco Railway 
companies; and a general summary is added, showing the 
results for the year to the Atchison Company. 


EARNINGS AND EXPENSES OF THE ATCHISON AND SOUTHERN 
KANSAS SYSTEMS. 


The gross earnings were : 


init ee aie 
dete eng eneatia amen 
Mail aud Express........ ..c..ccce 
Miscellaneous Sources.... ........ 


Operating Expenses .... $8,120.956 50 
Tuxes 492,955 06 





Leaving Net Earnings for the year..... ° 


To these net earnings should be 
added the following additional re- 
ceipts for the year 1886 :— 


From various Companies for track rent- 
als, less rentals paid........ .......... 
Net Land Receip's of the Southern Kan- 
sas Railway Company................. 
iii nna ends esamniieniiel 
Balance of General Interest Account 
Br GP PE canconneccoechonsodenonesees 


From which deduct amounts paid and 
gg other Roads on account of 
00 


From these receipts, the follow- 
ing fixed charges have been paid 
or are payable :— 


Interest on the various issues of A. T. & 
8.F. RR. Co. Bonds, in: luding accrued 
Interest to Deo. 31, 1886...........-.. 

Interest on Bounds ot the Souther : Kan- 
sas Sysiem, including accrued Interest 
DE: Sn DOPE ciadene eugceees lina 

Interest paid in 1856 on Land Grant 
ATES ATRL AA OI 

Int-rest on Konds of Leased R ads, in- 
i accrued Interest to Dec. 31, 


One year’s Interest on General Mort- 
£age Bonds of the Leavenworth To- 
peka & Southwest: rn Raiiway ( 0..-... 

One year’s Interest on First Mortgage 
Bonds of the Sonora Railway Com- 
pany (Limited) 


Deduct Amount received from Land 
Grant Trus: fur Interest paid in 1586 
on Land Grant Bonds. ....... ....cece- 


Total Interest Charges.... .......... 
ng Funds for the 5 ear 1886, as per 
details in Inc.me Acecounut............. 
ntal of R: ling Stock (Topeka Equip- 


I i i i ne 
Dividends: —— 
wu. May if, 1886.......... $921,796 50 
Ang. 16, 1884.... ..... 921,796 50 
Nov. 15, 1886..... .... 921.796 30 
BOR. 15, 1887. cecccces- 73.03% 00 





Total Fixed Charges, Sinking Funds, 
and Dividends 


Leaving a surplus of 


Which has been added tu Surplus Income Account. 


$11,100,967 13 
4 3,004 89 


644,406 26 
162,928 91 





$15,934,307 19 


8,613,911 56 
$7,370,395 63 


$33,785 53 


12,991 05 
328,990 64 
281,877 73 657,644 95 


$8,028,040 58 





73,226 77 
$7,954,813 81 





$1,€64,859 49 


339,820 00 
170,632 78 


829,499 02 
27,600 00 


283,500 00 





170,632 78 
$3,145,278 51 
311,340 00 
20,400 00 


3,738,478 50 





7,215,497 01 
$739,316 80 





It will be seen that this surplus is after deducting $283,- 


the 


00 interest on the outstanding First Mortgage Bonds of 
Sonora Railway Company, Limit+d, 


It is also after de- 


ducting $311,340 00 for the Sinking Funds p:id in 1886, which 
Teased the Company’s indebtedness by reducing the amount 





of the bonds previously outstanding, and does not include the 
profits of the Atchison Land Grant Department, which for 
the year amounted to $1,126,652 11 over and above expenses, 
taxes and interest on the Land Grant Bonds, and cost of 
$20,000 Bonds purchased and canceled. 


ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY AND 
THE SOUTHERN KANSAS RAILWAY COMPANY. 


The comparison of 1886 operations with 1885 shows? as 
as follows: ' 


1886. 1885. Ine. or Dee. 

Miles of Road, Dec.31. 2,525°80 2,396°94 Ine. 128'86 
Average number of 

miles operated..... 2,420°19 2,383°51 Ine. 36°63 

Gross Earnings . ....$15,984,307 19 $15,571,395 39 Inc. $412,911 89 
Operating Expenses 

(e.cluding laxes).. $8,120,956 50 $7,855,773 63 Inc. $265,182 87 


Operating Fxpenses 
(including Taxes)... $8,613,911 56 $8,314,968 08 


Inc. $298,943 48 
Net Eurninogs (exclud- 


img Taxes) ......... $7,863,350 69 $7,715,621 76 Ine. $147,728 93 
Net Earnings (deduct- 

ing Taxes) ........ .. $7,370,395 63 $7,256,427 31 Inc. $113,968 32 
Per cent Operating 


Expenses to Earn- 


ings (-xclud. Taxes) 50°81 50°45 Inc. ‘36 
Per cnt Opera ng 
Expenses tv Eara- 
ings (includ. Taxes) 53°89 53°40 Ine. *49 
Gross Earnings Ler 
average mile oper- 
Sh smtininendceane e $6,604 57 $6,532 97 Ine. $71 60 
Operating Expenses 
per average miie 
operated (excludiug 
ETE: $3,355 51 $3,295 89 Ine. $59 62 
Operating Expenses 
per average wile 
operated (including 
| TR $3,559 19 $3,488 54 Ine. $70 65 
Net Earnings per av- 
erage nile operated 
(excluding taxes) . $3,249 U6 $3,237 08 Ine. $11 98 
Net earning- per av- 
erage ile op-rated 
(deducting Taxes)... $3,045 38 $3,044 43 Ine. $0 95 
Total Passengers car- 
Ee 853,146 886,360 Dec. 33,214 
Totul Pas-engers car- 
ried West .........-. 933,869 963,217 Dee. 29,348 
Gross Passenger Re- 
ceipts East ......-... $1,760,505 65 $1,755,22420 Inc. $5,281 45 
Gross Passenger Re- 
ceipts West........ $2,265,499 24 $2,134,18717 Ince. $131,312 07 
Tone Freight carried 
IRE 1,199,082 1,284,123 Dee. 85,041 
Tons Freight carr ed 
akin nciininnimed 1,739,282 1,317,933 Ine, 421,349 
Gress Freight Re- 
ceipts Exst. ....... $3,559,994 30 $41,034,765 77 Dec.$474,771 47 
Gross Fre ght e 
ceipts Weat......... $7,540,972 83 $6,838,855 47 Inc.$702,117 36 
EARNINGS. 


The severe winter of 1836 caused a serious reduction in the 
earnings during the first two months of the year; but, owi 
to the continue! immigration into the State.f Kansas, an 
the general business prosperity of that and the other Western 
States and Territories, the total earnings for the year exceeded 
those for 1885, in spite of a further reduction of the average 
rates obtaired, 

The nurnber of tons of freight carried one mile in 18°6 was 
687,399,093, aguinst 607,753,550 tons one mil+ in 1885, and the 
average rate per ton per mile received in 1886 was 1°615 cents, 
against 1°789 cents in 1885. 

The number of passengers carried one mile in 1886 wag 
176 810.489. at an average rate per mile of 2 277 cents, against 
149,999,427 passengers carried one mile in 1885, at an average 
rate per mile of 2°593 cents, 

Had the same average rates been received in 1886 as in 
18-5, the freight earnings would have been increased $1,196,- 
074 42 and the passenger earnings $558,721 14. 


OPERATING EXPENSES, 


The strictest care and economy have been exercised in 
operating the road, so that, while the average rates received 
for business show a reduction of over 10 per cent from 1885, 
the operating expenses only fractionally increase’. It should 
also be stated that the freshets, principslly in New Mexico, 
caused expenditures of .$139,414 51, all of which were charged 
t) operating expenses, besides various improvements, hereto- 
fore charged to construction account. The charges to con- 
struction have thereby been dimini-hed, so that, exclusive of 
new and odditional rolling stock, tocls, m: chin ry and real 
estate, the total amount for the year is only $235,5'7 72. The 
entire road and its equipment have been fully kept up to their 
usual high standard, 

CAPITAL STOCK ACCOUNT. 
At the clore of 1885 the Cavital Stock, i:ciuaing the 





Sip outstan ing, amounted to.... ac ..-... $56,913,250 00 
There has been issue! during the year. in exchange for 
Gulf Col radu & Santa Fe Railway Company ’s-to k, 4,540,000 00 
And there was als.» placed in escrow, deliverable Jan. 1, 
1857, on account of the Gulf purchase .............-. 3,410,000 00 
EL a a a Tee ae $64,8 3.25000 





The Capital Stock of the Atchison coutrols all its various 
auxiliary cOmpanies whose Capital stock is owned either di- 
rectly or indirectly by the Atchiscn Company, except stock 
issued by some of the various Kansas Companies to townships 
and counties, 

BOND ACCOUNTS, 


The Bonded Debt of the Atchison and The So. Kansas 
+ Companies on Dec, 31, 1835, was.... 





$36,344,000 00 
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Add A.T. & 8. F. RR. Co. 6 yor cent Sinking Fund 








Secured Bonds, issued UE kon cet ciidee’.. bint: imine $250,000 00 
And The So. oe ’y a Guilt Division Firet — 
« Bonds ued to subscribers under Circular No. 
— LS EE Ned ICARDA A ALCO ANAT ceee- 3,920,000 00 
$40,514,000 00 
Redeemed in 1886— 
A. T. & 8 F.5 per cent Bonds .............-. $31,000 00 
A. T. & 8. F. Laity Fund 5 per ent Bonds 33,000 00 
A. T. & 8. F. 4% per cent Sinking Fund 
ATT RR a ALTE IIL LE EET Nee 77,000 00 
A.T.&S. F. My per cent Sinking Fund 
SE SE sont chemtinsnnene sagetenk ane 121 ,000 00 
A. T. & 8. F. . ani Grant Bonds............. 20,000 00 
So. K. & W. First M: rtgege Bonds ........ » Be 000 00 
Sumner County RR. Co. First Mortgage 
Di inidehitnitetidimacinmendebanindeeebaettre 9,000 00 323,000 00 
Outstanding, Dec. 31, 1886.............. $40, 191,000 00 





CANCELED BOND ACCOUNTS 
These accounts on the 3lst December, 1886, included the 
following Bonds: 














A. T. & S. F. 5 per cent Bonds ...............-. nneuate eeeee $178,000 00 
Sinking Fund 4 rer cent Bonds. ...........--- 224,000 00 

“ ‘“ 419 per cent Sinking Fund Bonds.-........... 463,0 0 00 

s * 6 per cent Sinking Fund Secured Bonds..... 4°6,000 00 

as ‘* Land Grant Mortgage Bonds.........-...ece 689,000 «0 

wd 6 Be I EE encncdnsoodoceoscennesaee . 480,000 00 

So. K. & W. First Moitgage Bonds.................-.--0000 = ‘000 00 
Sumner County RR. Co. First Mortgaye Bonds ........... 4,000 io 








$2,679,000 00 








SURPLUS ACCOUNTS DEC, 31, 1886, 





OE, DORE . ccnscsnneéoceveestseeneet Sebeoses ece---- $8,127,141 49 
Canceled Bond Accounts .... timate 
ee 49 








Which i is seneiated by the following : 
Permanent investment in Construction in excess 

stocks and bonds outstanding 
Materials and supp ies on hand 
Advances to Atlantic & Pacific RR. Co. (including ad- 
of 25 cent on interchan-ed 


$3,034,173 63 
2,044,759 26 


vances, repayable, 


per 
business), partly secured by hypotnecation of Atlantic 





ID DUNE onic bem nbaeeeges seeeehoceces cocsaceve 3,069,057 10 
Mortgage In nds, sundry securities and investments, 
cash on hand, and accounts receivable in excess of 
vouchers, accounts payable, accrued interest to Dec. 
31, 1886, and Dividend pas able Feb. 15, 1887......... 8,671,220 44 
$16,819,210 43 
Less . 


Accounts with subscribers under Circu- 
lars 57 and 58, payable in Bonds and 
Bona Scrip of The Chicago Kansas & 
Western Railroad Company ana The 
Southern Kansas emetined Company of 
7OXGS..... nesses 

Land Grant Trust ‘Account. 

Amounts to credit of Renewal ‘and Fire 
INGE BI cncne. se agevebsssetis 

Nominal Liabilities on sundry book and 
suspended accounts........ 


107,950 00 
928,526 39 
603,386 24 


374,106 31 


$1, 
3, 


6,013,068 94 
$10,8U6,141 49 





Net Surplus........ 
CONSTRUCTION EXPENDITURES, 
During the year the following amounts were expended in 
new construction and improvements: 
CONSTRUCTION AND EQUIPMENT EXPENDITURES CHARGED TO A. T. & 8S. F 
AND SOUTHERN KANSAS CONSTRUCTION ACCOUNTS, 
During the year the sum of $482,658 61 was expended in 
making substantial improvements and additions on the above 
roads, as follows: 


For new Stone Culverts and Improvements of Line....... o $18,285 16 
i . .. stiednes be cbtabeseseebowenss detesbante - 91,241 77 
ELE CTA Pm a 57,822 49 
For new Bridges........... Ee ee ee ee eT ee 18,0~9 21 
TETRA pa Ee Ann EN Ne 44,008 86 
a |b nunc phe oneiinainia megeednns saduneiebwe 7,4124 

ee ee a te a ee ae 110,0'!8 12 
Se I 0 ne ce eeseranonseneseeneie 34,2724 

RES APE LILOAEL OLR TE LL  T EA I TS ~- 15,41760 
For Miscellaueous........ sebéoeeseenseess Genceuees asicuceoabe ° 6,070 23 





$182,638 61 








Expenditures during the year for real estate and permanent 
improvements on existing roads charged to account of auxil- 
iary companies: 


Kansas City Emporia & Southern Railway..........-ccccces $10. £07 55 
Kansas City Topeka & Western Ruilrovd... ................ 9,345 86 
Leavenworth Topeka & Southwestern Railway............. 2'035 76 
Sn 2 SO GE CENUTEEY .cccconcsncs cocscenseneeseocece 4,911 49 
ih Ti. ooo positechoatiabeinebndeneeeeesanees 20,169 94 
New Mexics & Arizona Riilroad. . 1s eccesaudeees sees 4,145 49 
New Mexico & 8 uthern Pacitic R ailroad.. sinh ieceinaciiieaiiainalt iad aaaatald 125,28 O1 
Rio Grande & El Paso Rai road........ ae emenesneseneuins - 29,2 458 
Pueblo & Arkansas Vatley Rai road .....2...... 22. e cece cee - 40.358 “6 
Rio Grande Mexico & Pacific Railroad......... 22... eee cee 55,086 94 


12,820 70 
73.262 96 
11,163 89 


$398,666 40 


Silver City Deming & Par ‘ifie Railroad. ... 
The Southe:n Kansas Ratlway (reads bu It in 1883- 84).. 
Wichita & Southwestera Railway 











In adding to the construction accounts of the Atchison, no 
deviation has been made from the practice adopted in previous 
years of charging to construction such additions and improve- 
ments only as have teen of an important and permanent char- 
acter, including purchases for real estate and right of way, 

Construction expenditures during the year for building 


new ro#ds commenced in 1885 and 1886: 
Chicago Kansas & Western L' ‘NCS.e00-- eeee $9,810,406 95 
Flor nee Eldorado & Walnut Va ley Railroad, “Ww ‘iacia * 

E xtension.. pevie® ; . 229,935 60 
Kans s Cuy E mpori: L& Southern Ruilway, Howard Ex- 

ti nsi on i I ORES, EN Ie = LEAS AP EN ae 1 RE SO EEN + ic 97,223 70 | 


The Southern Kausas Railway, Girard Extension.... .... 





' 





The Southern Kansas Railway, Harper and Western Ex- 

















EE nnn macccdsmansceneseosese< eG0ereebecernsseees .-- $68,033 
— ramen Kansas Railway, Indian Territory moment 
tie ean CERES arthee SOreiaeseens .--. 1,370,529 59 
The Southern Kansas Kailway of Ri LI AB Me 2,964 34 
$7,650,543 43 
Other expenditures: 
Kansas City Belt Railway......... ......---«<- $92,589 49 
Las Vegas Hot Springs “Hotel and Bath 
Be icanccassconconace sees meaner casnernedes . 28,92900 $121,518 49 
SUMMARY. 
Expenditures for additions and improvements to Atchi- 
son an Southern Kansas Roads...................-2--- $482,638 61 
Expended for real estate and permanent improvements 
charged to the account of auxiliary companies... .... 398,666 40 
Expended for the building of new roads commence 
eee peoveceumseneeen ...-- 7,650,543 43 
Other expenditures................... eoenee ceqnensese seowees 121,518 49 








Ws weccconcneceescsous eeeereesecee © eeeertese eeeeee eesener $8,653,366 93 93 


ey ee 





LAS VEGAS HOT SPRINGS HOTEL, 


During the year, the new hotel, called the ‘*‘ Phoenix,” has 
replaced the former “Montezuma;” and the passenger busi- 
ness has received the benefit of the travel to and trom this 
well-known resort. 

THE KANSAS CITY BELT RAILWAY. 

Work has been continued on this line, which is now partly 
double-tracked; and the one-fifth interest previously owned 
by the Kansas City Stock Yards Company ha: been pur- 
ys bes by the Chicago Milwaukee & St. Paul Company, 
which will use the Belt Line for about six miles for its 
entrance into Kansas City. The Chicago Santa Fe & Cali- 
fornia Railway Company will also use the Beit Line fora 
similar purpose. The additional revenue from these sources 
will so increase the earnings of the Belt Line Company as to 
leave a surplus for the capital stock, one-ha!f of which is 
owned by the Atchison Company through the Kansas City 
Topeka & Western Company. 


COAL PROPERTIES, 

The transportation of coal over the Company’s lines has 
still further increased during the past year, aithough no coal 
was mined during the year (except su-h as was taken out in 
starting entries) from the Cherokre & Pittsburz C ompany’s 
mines. Two mines have been opened on this Comp ny’s pro- 
perty on the northeastern area, m#chinery pu Cha ed, chutes 
and other buildings erected, and other nec -ssary work done, 
ata total cost to December 31, 1886, of $219,908 38 Twenty 
comfortable tenements have been erected tear the mines, all 
of which are rented to persons in the employ of the Company, 
The recent and prospective increase of the mileage of the At- 
chison’s auxiliary lines in Kansas, which must epead on this 
field for fuel for operating and for commercial busine ss, will 
necessitate the immed ate opening of two more mines ; anda 
very large and fairly remunerative business promises to be at 
the command of the Company. 

RENEWAL AND FIRE INSURANCE FUNDS, 

No change has been made in the renewal fund, 

The fire insurance fund has been charged during the year 
with $36,260 64 for losses in adjusting insurance for the Las 
Vegas Hotel, and sundry expenses, so that the amount of the 
insurance fund at the close of the year was $103,386 24, 

LAND DEPARTMENT. 
, a operations of the Land Department during 1886 were as 
ollows :— 

347,321°97 acres were sold, at an average price of $2 44 per 
acre, ‘for the sum of $848,889 24. 

The cash receipts of the Department during the year were 
$1,422,488 37. 

The expenses of the Department were $91,679 07 and the 
tax: s $7,495 46, making the total disbursements for tne year 
$99,175 03. 

The net result of the operations of the year was therefore 
$1,323,313 34. 

From this, there was paid for sundry exnenses of the Trust 
$1,136 45; for interest on Land Grant Bonds, $170,632 78 ; and 
$24,892 00 for $20,000 Land Grant Bonds purch aged and cal 
celed, leaving a net balance for the year of $1,126,652 11. 


THE SONORA SYSTEM. 
NEW MEXICO & ARIZONA RAILROAD, 
From Benson to Nogales, ee 78 miles. 


885. 
I i S154, 0: 5a 52 gisz77i 33 
Operating Expenses and Taxes........ 145,442 07 159,621 16 
PU tisdesiscbthicadbesnedt  seeseons #8,617 45 pox 
Loss..... a De ey ee ae es 


$1,849 83 
__ $1,849 Se 








SONORA RAILWAY (MEXICO). 
From Nogales to Guaymas, — miles. ags, 
1 
Total Earnings (U.S. Currency)... .... $226, SF ‘t 16 $265, 997 78 





Operating Expenses (U. 8. C urrency) .. 205,050 a2 218,.37 90 

ee 

Profit (U.S. Curreney)........ ...-. $21,823 64 $47,359 83 
The above figures are excl sive of Sal- 
aries of Government Directors and 
ether Special Expenses ut Boston 

Office, amounting to..............-. .. 12,767 39 12,780 92 


_ 


$34,578 96 
[amncamem ee 





Leaving a Profit (U.S.C.rrency) of $9,056 05 


The Interest on the First Mortgage Beaches been paid by 
the Atchison Company, and will be fouad charged in its, In- 


71,450 14 | come Account, 
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There has been expended on Construction Account of the 
Sonora Railway during the year $22,974 24, against $38,715 96 
in 1885; and a third and final payment has been made to the 
Mexican Government, as required under the amended conces- 
sion of June 4, 1883, am .unting to $19,800 00. 

No subsidy has been collected during the year, so that the 
amount due from the Mexican Government is $1,477,754 56 
(U. 8. Currency), as stated in Report for 1885. 

ROADS OWNED JOINTLY. 
LEAVENWORTH TOPEKA & SOUTHWESTERN RAILWAY. 

This road extends from Leavenworth, Kan., to Meriden 
Junction, Kan., on the Atchison Topeka & Santa Fe Railroad, 
a distance of 46 30 miles, and is owned jointly with the Union 
Pacific Railway Company. 

The operations during the year were as follows: 





TET LE LE CD aE Senacnteoneasas $67,496 17 
Operativg Expenses and Taxes..... weeccccosees Seecssesceece 85,833 78 
PG AGED. ccntasceoes epecéounn Gnvesoosensdeoseassoececoses -- $17,387 61 


Of which the Atchison Company’s proportion is one-half. 


MANHATTAN ALMA & BURLINGAME RAILWAY, 

This road extends from Manhattan, Kan., to Burlingame, 
Kan., on the Atchison Topeka & Santa Fe Railroad, a distance 
of 56°62 miles, and is owned jointly with the Union Pacific 
Railway Company. 

The operations during the year were as follows: 
ST iid.« sd.nduidins idles enstonebgdetiekbbieeenddibecaswaihe 


$50,841 79 
Operating Expenses and Taxes.......... eee ccceces coes 


61,521 66 
ca thliitibih hash ahiinmbiatighes $10,679 87 
Of which the Atchison Company’s proportion is one-half, 
WICHITA & WESTERN RAILROAD, 

This road extends from Wichita, Kan., (on the Wichita & 
Southwestern Railway), westward to Kingman, Kan., a dis- 
tance of 44°93 miles, and is owned jointly with the St. Louis & 
San Francisco Railway Company, 

The operations during the year were as follows: 











Total Earnings....... haieihs saint odbc igtatilitiadaine celta enmsnbii RSL IRICES $155,781 75 
Operating Expenses and Taxes..........ccccccccccccccccccss 7,967 67 
ee ee oe $78,214 08 
From which was paid 12 months’ interest on the bonded 
Dey EET TINS ovcccwecceccencacecon ERSTE POD 45,024 50 
Leaving @ surplus for the year Of. ............ ccc cccccce $33,159 58 


This, with the surplus Dec. 31, 1885, of $25,052 79, made a 
total surplus of $58,242 37, from which was declared a divi- 
dend of 10 per cent on the Capital Stock amounting to 
voeee -” ot which the Atchison Company’s proportion was 
one-half. 

GENERAL SUMMARY OF OPERATIONS OF ROADS OWNED BY 
THE ATCHISON COMPANY FOR THE YEAR 1886. 





Receipts. Laxpenses. 
Atchison and The Southern Kansas Cos.: 
DT < ccttecin bin i abgunediond $15,984,307 19 
Operaiing Expenses and Taxes...... $8,613,911 56 
Sundry Profits, Interest, ete.......... 657,644 95 
TL, «di vadigvehdeseseogseeest 73,226 77 
MONOD CRIBB. 5 oc ccccce ccccvccace 3,004,811 29 
Land Grant rrust for Interest on B’ds. 170,632 78 
Rental of Rolling Siock (Topeka 
ON ES ener ides 20,400 00 
Dividends of 6 per cent on A. T. & 8. 
F. RR. Co. Capital Stock ......... 2,738,478 50 
Pp ceaceneseesese ccothnene sabe 1,361,756 80 





$16,812,584 92 $16,812,584 92 








Net profit Atchison and The Southera 
Kansas Companies 
New Mexico & Arizona RR. Company: 


$1,361,756 80 


ee hnmen petmidades 154,059 52 

Operating Expenses and Taxes.... .. $145,442 07 
Sonora Railway Company, Limited: 

Dl 1 <cnicetdesnenbons-onasevanes 226,574 16 

Operating Expenses. ....... ccccccccee 205,050 52 


Interest on Bonds and other charges. 
Leavenworth topeka & Southwestern 
Rallway Company: 
EN 

ss g Expenses and Taxes (one- 

eee itnhthe Acetone 

Interest on Bonds (one-half).......... 
Manhattan Alma & Kurlingame Rail- 

way Company: 

Earnings and Miscellaneous Receipts 

(Oue-half)........ EA 
Operating Expenses and Taxes (one- 
Ns bos eébedweroeds 66086 eesedeoces 
Wichita & Western Railroad Company: 
Earnings (wne-half).............cc ‘ 
soererne Expeuses and Taxes (one- 

‘ f 


296,267 59 


34,248 O08 


42,941 89 
27,600 00 


25,420 90 
30,760 83 
77,890 87 


38.783 83 
22,512 25 


22,500 00 
1,048,391 35 


$1,880,250 33 


elf). : 
Interest on Bo :ds (one-half) .... .... 
Dividend on Ca ital Stock for 1885 
and 1586 (one ha/f)............... 
Net profit of all .he avoye Companies. 











$1,880,250 33 








Total net results from the operation of 
the Comany’s rovds in 1886..... 
From this amount the e has been 
char.ed to the Income Accounts 
of the Atchison and iheS -uthern 
Kansas Comp nies in 18-6 for 
Sinking Funds, tuerehy reducing 
the Bonded Debts of those Com- 


$1,048,391 35 


IT acini sinamwminieiidaaitiamindeldel eae 311,340 00 

: LPAVING NCE....cccccccces $737,051 35 
To which should be added net receipts 

SUG EAE BBE cccocctccoccccsecs 1,126,652 11 





General results for year, Net Surplus.. $1,853,703 46 





Nore.—This summary is made for the general information of stock- 
holders Without reg rd to the particular disposition made of the 
Various items in the account books of the Company, 





SPECIAL MATTERS, 


FLORENCE ELDORADO & WALNUT VALLEY RAILROAD. 


This road has been extended from Douglas to Winfield, a 
distance of 18°69 miles. The funds for building the same 
have been provided by a sale of the first mortgage bonds of 
the Florence Eldorado & Walnut Valley Riilroad Company. 

By this extension the Florence Eldorado & Walnut Valley 
road will form a part of the short through line to Galveston, 


THE KANSAS CITY EMPORIA & SOUTHERN RAILWAY, 


This road has been extended from Howard to Moline, a dis- 
tance of 8:22 miles, thereby forming a connection at the latter 
place with the Southern Kansas Railway. 


THE CHICAGO KANSAS & WESTERN RKAILROAD, 


In January, 1836, subscriptions were invited (Circular 57) 
from the Atchison stockholders for the purpose of building 
various roads in Kansas, which were then about being consol- 
idated into the corporation now known as the Chicago Kansas 
& Western Railroad Company. The construction of these 
roads has been pushed forward vigorously during the year, 
and at the close of the year 401°23 miles have been con- 
structed. Only asmall portion of this mileage was operated 
during the year; but the earnings were such as to give 
promise of satisfactory results when the various lines are 
brought into full operation. 

The earnings referred to have been credited to the construa@ 
tion account of the Chicago Kansas & Western Railroad, to 
which account, following the usual custom during construc- 
tion, the interest on the bonds to December 81 has been 
charged, 

During the present year further extensions and additional 
roads in connection with the Chicago Kansas & Western will 
be built, which your Directors believe will add largely to 
the business of that Company, as well as to the Atchison 
System. According to the terms of construction, the Atchison 
Company will receive all the capital stock of The Chicago 
Kansas & Western Company at the rate of $10,000 per mile, 
inclusive of the amount required in exchange for town and 
county bonds, which will become a valuable asset of the 
Atchison Company in the future. 


THE SOUTHERN KANSAS RAILWAY, GULF DIVISION, 


In accordance with Circular No. 58, issued in April, 18386, 
The Southern Kansas Railway Company has been construct- 
ing its lines in the Indian Territory, southerly in the direc- 
tion of Denison and Fort Worth, Tex., and southwesterly 
from Kiowa, Kan., in the direction of Wolf Creek, to Carson 
County in the Pan Handle of Texas; and the road in the Pan 
Handle is being constructed under the charter of the South- 
ern Kansas Railway Company of Texas. No portion of this 
mileage has yet been operated; but early in May connection 
will be made, near the crossing of the Canadian River, 100 
miles from Red River, with the Gulf Colorado & Santa Fe 
Railway, which latter Company has been building northward 
from Fort Worth to meet the extension southward from 
Arkansas City, Kan., of The Southern Kansis Railway Com- 
pany. Distance across the Indian Territory, Arkansas City to 
the Red River, 252 miles, 

The Kiowa extension into Carson County inthe Pan Han- 
dle—distance from the west line of Indian Territory, 99 miles, 
and from Kiowa, 217 miles—will be completed in July next, 
The large stock interests, chiefly cattle, 1n the Pan Handle, 
are well understood. This territory is now being developed 
rapidly as an agricultural district, and actual settlers are mov- 
ing in fast. From this, as well as from the through line 
between Galveston and Arkansas City, large business may bea 
expected. 


GULF COLORADO & SANTA FE RAILWAY, 


Soon after the last annual meeting the Atchison stock- 
holders were notified by a circular dated May 15 of the pur- 
chase by the Atchison Company of the entire capital stock, 
issued and to be issued, of the Gulf Colorado & Santa Fe 
Railway Company, the Atchison Company giving its stock at 
par for the stock of the Gulf Company at the rate of $3,000 
per mile of road built and to be built, the entire issue being 
$8,000,000. i 

In this circular the following statement was made in rela- 
tion to the Gulf road: 


Its advantages are beginning to be mors fully appreciated, as is evi- 
deneced by the recent rapid growth of the tow:s of Dallas and Fort 
Worth, which now have a popuiation re-pectively of 3 ,00v aud 25,000 
intabitants, with every indication of a still greater growth in the imme- 
diate future; and, with ve:ter railroad faciities, there can be no doubt 
thst the settlement of the axricultura! lands will tapidly increase. The 
port of Galveston is the third largest port for the siuipment of cotton 
in the United States; and it has an impurtaut line of steamships 
running between it and New York, through which at present the State 
is largely supplied with Eastern goods. 

Your directors believe that the important step they have taken in the 
acquisition of the Guif Line wil: be of va-t beseat to the Atchison Com- 
pany, trom the direct business gained as w |) asin the strengtheuing of 
the Atchison’s conuections. It willopen a new market for the products 
of Kansas, and will place that State on an equal footing with California 
in tue possession of a direct line to a se iport, with the rame advantages 
of a water competition on business to and from the Atlantic Coast; and it 
will secure to the Atchison Compony independence against avy attempt 
of rival lines to close the doors of trade agiinst us vr to cripple or 
embarrass our business. Your Directors, theietfore, believe that the 
jusiness on the new line, and exchanged by it with the Atchison and 
Sovthern Kansas Systems, when counecced, will be amply sufficient to 
prov.de, after payiug the interest on the bonds of the Gulf :oad, tor the 
a iditioual aividends of the Atcuison Company on its new stosK issued 
fur the purchase, and that every yeur wil increase the value of tue 
property. 
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” At the time this circular was issued there was every indica- 
tion that the Gulf road would earn during 1¢86 a large 
amount in excers of its fixed charges; but, shortly after, the 
western portion of Texas wus visited with an unprecedented 
drought, wl ich covered fully one-third of the mileage of the 
‘Gulf Cc mpany, and had the «effect of reducing the earnings of 
the entire line of road. Notwithstanding this unforeseen 
calamity, receipts of the Company from all sources exceeded 
the operating expenses, taxes and fixed charges by $72,705 62 
—a result which under the circumstances cannot but be con- 
sidered satisfactory and sufficiently indicative that, but for 
the calamity referred to, the anticipationsof your Directors 
would have been realized. 

Thrcugh the assistance and with the sid of credit extended 
Ly the wealtby cla:s of citizens and with the aid of the rail- 
xoads in the State, the farmers have succeeded in getting 
enough seed to planta large acreage; and the promise now 
is that full crops will be made in the present year. 

The copstiuction of the Gulf road northward to meet the 
Scuthern Kantras Railway is being rapidly pushed forward, 
and is under contract to be completed by May 1. This con- 
nection cannot fail to increase the business on the Gulf road. 

Tke main line of the road is now all laid with sixty-pound 
steel rails, the roud-bed and ¢ quipment are in good condition, 
and the Cc myary is prepared to handle with dispatch all busi- 
ness that may ofier. 

The operaticn and accounts of the Gulf property have been 
kept entirely cistinct, and the same officers have been in 
charge that have hitherto conducted its operations, This was 
unavoidable, asthe line bad no direct connection with the 
Atchison System, and a large mileage had to be built by the 
‘Gulf Cc mpeny to fulfil its contract and to make the connec- 
tion which is expected to be completed about the first of May, 
after which the operation and accounts of the Gulf Company 
will be brcught under the direct supervision of the Atchison 

pany. 
ATLANTIC & PACIFIC AND CALIFORNIA SOUTHERN RAILROADS. 

In the ¢nnual seport for 1884, a full statement was presented 
tothe stockhoideis, detailing the initiation and progress of 
the Atlantic & Pacific enterprise, and the various contracts 
which bad been entered into between this Company, the St. 
Louis & San Fiancisco and the Atlantic & Pacific Company ; 
and reasons were then given why your Directors believed it to 
be of vital importance to the Atcnison Company that it should 
not relinquish its hvld on the Atlantic & Pacific property. 
Your Directoss aleo expressed their belief as to the ulvimate 
advantege which the Atchison Company would derive from 
having entered into the engagements in connection with this 
€nteiprice. ‘hey have never changed their opinions in this 
xerpect ; Lut, owing to various causes, the anticipated results 
have 1 ot | cen atiained as early as had been expected, result- 
ing in both the Atchison and St, Louis & San Francisco Com- 
pepies having to advance from time to time large sums of 
money to sustain the credit of the Atlantic & Pacific Com- 
pany, these advancs being considerably in excess of the obli- 
gations to pay over tothe Atla.tic & Pacific Company twenty- 
five percent of the net earnings arising from interchange 
Lusiness. After very careful consideration of the matter, it 
was deemed fair and reasonable that the burden which had 
hitherto been borne by the two Companies should be lightened 
‘by some cor Cersion on the part of the bondholders; and accord- 
ingly on Octcber 20 a circular was issued by the President of 
the Atlantic & Pacific Railroad Company, proposing to the 
bordholders that they shvuld exchange their six per cent 
Londs, the only guarantce for the payment of the interest of 
which wes the twenty-five per cent on interchange business 
already referred to, for new four per cent bonds, having 
fifty years to run, the interest and principal of which 
should be gue1anteed—one-half by the Atchison Company 
and cne-half by the St. Louis & San Francisco Company. 
The proposal met with complete and immediate success. 
All danger cf foreclo-ing the mortgage, and the risks attend- 
ant thereon to the interesis of the Atchison Compuny, 
have thereby teen avoided; while a_ reduction in 
the rate of interest of two per cent per annum lessens to 
that extent uny possible deficiency of the earnings of the 
Atlantic & Pacific, including the rebates, to meet its interest 
charges, As the contritution of twenty-five per cent from 
the Atchison bad amounted yearly to more than $300,000, and 
as this amount might be increxsed from year to year with the 
increase of the i:.terchange business with the Atlantic & 
Pacific road, your Directors con-idered the possible increased 
liability from guaranteeing one-half the principal and interest 
of the new Atiavtic & Pacific four per cent bonds was fully 
justified by the advantages under this arrangement secured to 
the Atchison Company. 

Until quite lately the Atlantic & Pacific road has been 
dependent entirely upon its local business, which in a new 
ard distant territury requires a long time to develop, and upon 
through business, which, owing to various circumstances, for 
a long time remained comparatively small, and during the 
as of 1886 was carried at unprecedentedly low rates. 
‘There can be no doubt, however, that the extremely low fares 
for patsepgers caused a very large influx of population into 
Southern California, the resources of which, up to that time, 
were comparatively little known or appreciated ; and what at 

.first appesred to be a misfortune has resulted in great perma- 
nent benefit 10 that section of the country, and to all the rail- 
roads connected with it. This is especially true of the Califor- 
wia Scuthern road, which, as stated in the last annual report, 
-bad been completed toward the close of 1885 from San Bernar- 


| 





dino to Barstow, on the Atlantic & Pacific, For the first six 
months of 1886 the gross earnings of the California Southern 
road were $305,435 31, while for the last six months the gross 
earnings were $447,223 66, and for the first three months of 
1887 the gross earnings (March estimated) have been $383,- 
109 94. The development of Southern California has not only 
thus increased the earnings of the California Southern road, 
but has likewise increased the earnings of the Atlantic & 
Pacific and of the Atchison, 

Since the last report, independent corporations have com- 
menced to build two lines which will connect with the Atlan- 
tic and Pacific; namely, the Prescott & Arizona Central 
Railway and the Arizona Mineral Belt Raiiroad, both of which 
are expected to furnish in the near future a large amount of 
business to the Atlantic & Pacific and the Atchison Com- 
panies, The former Company completed its line to Prescott, 
Ariz., December 31, distance seventy-four miles from Prescott 
Junction Station. The Mineral Belt has completed its first 
section of ten miles, on its way to Globe City. 

During the year the Central Division of the Atlantic & 
Pacific has been extended 10°05 miles from Red Fork to 
Sapulpa in the Indian Territory. 

1t will thus be seen that the situation of the Atlantic & 
Pacific has very materially improved since the last annual 
report ; and your Directors believe that the time is not far 
distant when it will entirely cease to be a burden to the 
Atchison and ’Frisco Companies, and that the advantages to be 
received by the Atchison Company from this line will much 
more than compensate it for all the help rendered in the past 
to that Company. 

With regard to the California Southern Railroad, the stock- 
holders are aware that the Atchison Company received one- 
half of all its capital stock and first mortgage bonds at par in 
consideration of its furnishing the money to complete the road 
between San Bernardino and Barstow. The Atchison Com- 
pany guaranteed the first mortgage six per cent bonds (which 
are at the rate of only $10,000 per mile), and thereby was 
enabled to sell the bonds at a premium ; and the capital stock, 
which the Atchison Company received, and which it holds in 
its treasury, represents at the present market value over 
$1,500,000. Neither the value of this nor of the capital stock 
of the Atlantic & Pacific Railroad Company owned by the 
Atchison Company has yet been brought into the profit and 
loss account of the Atchison Company. 

The new roads which are being built in California cannot 
fail to add ‘to the through business both of the California 
Southern, Atlantic & Pacific and the Atchison Companies ; 
and the value of the interest held by the Atchison Company 
in these properties will undoubtedly increase largely in the 
future, 

CHICAGO LINE. 


Toward the close of the year, and after having given the 
matter for some time previous the most careful consideration, 
your Directors unanimously came to the conclusion that the 
interests of this Company required that it should have under 
its own control an independent line to Chicago. So long as 
the lines of our competitors for business terminated at the 
Missouri River, and possessed no advantages over us derived 
from the ownership of a road east of our terminus, we were 
content to accept the Missouri River as the line for the divi- 
sion of traffic between us and the East, and our growth has 
naturally been to the West and South; but the lines east of 
the Missouri River having assumed an aggressive position, three 
having already invaded our territory in Kansas, or preparing 
to do s0, thereby not only dividing the business, but also 
placing us with our vast interests beyond in an inferior posi- 
tion as regards the power of making rates, it became neces- 
sary oe your Directors to determine what course skould be 

ursued., 
¥ A traffic agreement, at best, is always uncertain and unsat- 
isfactory, and generally becomes neglected or odious; while 
any temporary arrangement would have been worse than use- 
less, leaving us when terminated in a worse condition than at 
present. A traffic agreement is safe and satisfactory only 80 
long as each party to it has equal powers to enforce it, Tobe 
of any avail for our protection, such an arrangement must be 
permanent, lasting for many vears; and no amount of experi- 
ence or skill can provide for future contingencies affecting the 
parties concerned, And it is the history of such contracts that 
they are effective only so long as it is to the interest of the 
parties concerned to make them so, and broken as soon as 
they become burdensome to either party. It is, moreover, 
more than doubiful if such an agreement, however carefully 
drawn and attended with severe penalties for breach, could 
be enforced against the party breaking it, since the law looks 
with disfavor upon such contracts as contrary to the public 
interest, which demands the utmost freedom of action on the 
part of transportation companies, 

Before the close of 1887 we shall have over 6,500 miles of our 
own and auxiliary roads, including the Atlantic & Pacific and 
- onesaeaa Southern, tributary to but exclusive of the Chicago 
ine. 

A strong and valuable feature of this mileage is that it is 
constructed and acquired in accordance with a well-defined 
system, and is not an aggregation of roads inharmoniously 
thrown together. 

Nearly the entire system consists of a trunk line to the Mis- 
souri River, having Kansas City as a base, with feeders con- 
verging to the right and left, and all tributary to the Truok 


ne, 
No other road leading into Chicago can hope to have so large 
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and valuable a system of mileage located in this area of coun- 
try; and this fact of itself will make a Chicago line of more 
value to the Atchison Topeka & Santa Fe Railroad than to any 
other Company. : 

All the vast region covered by this system looks to Chicago 
asthe main market from which it draws its supplies and dis- 

of its surplus product. 

To the patrons of our entire system west of the Missouri 
River, Chicago presents attractions to the shipper and to the 
traveler far superior to those of any other Western city. It is 
the great point of concentration and of distribution for all the 
West, the Great Lake region, Canada and the East. Since the 
assurance of the construction of our auxiliary roads in Kansas 
and the Indian Territory, the people along our whole system, 
above all other things, want direct, rapid and unobstructed 
communication with Chicago, with only one carrier to deal 
with in the entire transaction; and they will patronize the road 
which furnishes it. 

It may be thought that our building a new line will induce 
further incursions into our territory by rival roads. But the 
experience of the last two or three years shows that in no case 
has the policy of inaction proved a defence. The theory 
lately formulated by one of the leading railroad men in the 
West—that, when a railroad ceases to grow, it begins to decay 
—was accepted and acted upon by our competitors before it 
was put into words, 

The Missouri Pacific and Rock Island Companies are extend- 
ing their network of main and auxiliary roads over our terri- 
tory. The Burlington, which was the first of the Chicago 
lines to extend into Colorado and enter into competition with 
us there, is now preparing to follow the others by extensions 
into Kansas, It would seem to be a fact that we had tempted 
these invasions by our own inertness rather than challenge 
them by an aggressive disposition. 

None of the Chicago roads now in operation could have been 
purchased at a reasonable price, nor would any road now con- 
structed fully meet our requirements. 

In view of these facts and conditions, it seemed inevitable 
to your Directors that the only safe course was to secure the 
building of a new line of road between Kansas City and Chi- 
cago; and in this resolve the largest stockholders whose opin- 
ion had been obtained concurred. The mileage of the new 
line will be about four hundred and fifty miles, which is about 
forty miles shorter than any of the existing lines between 
Kansas City and Chicago. 

Considered only with reference to its protection of our pres- 
ent and prospective business, the results of such a line cannot 
fail to prove satisfactory. It will relieve us of dependence 
upon our connections at Missouri River, and place us upon an 
independent footing in competing for all business to and from 
the East and territory covered by our lines. We shall be able 
to do what no other line can; namely, make our own rates over 
our own line between the Pacific Coast and Chicago on the one 
hand, and between the Gulf of Mexico and Chicago on the other. 

So far, reference has been made to the Chicago line in its 
relation to the Atchison and other systems only; but there can 
be no reasonable doubt that the line itself will prove a source 
of profit to the Atchison Company, which wiil own all the 
capital stock in consideration of its guaranteeing the fist 
mortgage bonds. Apart from the through business, the line 
will be built through a good section of country for local busi- 
ness; and the net earnings beyond its fixed charges will accrue 
to the Atchison Company. 

It having been necessary to charter separate companies in 
Illinois and Iowa, the Chicago line is being built under the 
names of the Chicago Santa Fe & California Railway Com- 
pany and the Chicago Santa Fe & California Railway Com- 
pany of lowa, 

CAPITALIZATION, 

Your Directors would call attention to the method adopted 
by them of late in building new lines, by which the Atchison 
Company secures all the capital stocks except such as may 
have to be issued to towns and counties for local aid. The 
practical effect of this is to largely reduc; the average total 
capitalization per mule to the Atchison Cumpany of the roads 
owned and controlled by it. 


LAW DEPARTMENT, 


During the past year, the legal business of the Company has 
involved interests of alarge and complicated character in 
many different States and Territories. 

At our last annual meeting, Mr. George R Peck, who had 
formerly been our Genera Solicitor, was again elected to the 
Same position, and assumed charge of the law department. 

The construction of our numerous extensions, the increas- 
ing traffic over all the lines, and our contract relations with 
Other companies have called for the exercise of legal ability of 
the highest order, and it isonly just that there should here be 
an Official recognition of the highly successful manner in which 
both Mr, Peck and Judge McUrary, our general counsel, have 
conducted our legal affairs. 

The Directors desire to express their thanks to the First 
Vice-President and General Manager and to the other officers 
of the road for their efficient management of its property and 
business during the year; tothe Second Vice-President and 
Chief Engineer for the rapid and successful completion of the 

ge additional mileage constructed; and to the employes 
Generally for the fidelity and efficiency displayed in the dis- 
charge of their duties. 

By order of the Board of Directors, 

WILLIAM B, STRONG, PRESIDENT. 





The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay NIGHT, May 6, 1887, 


The temperature has been summer-like throughout the 
country during most of the week under review, and vegeta- 
tion may now be regarded as fully advancad with the season, 
Needed rains have fallen in the Southern States, but it is 
rather.dry on the Atlantic Coast. A manipulation of wheat, 
with some of the aspects of an attempted ‘‘corner” on May 
contracts, and a flurry in cotton for June delivery, causin 
irregularity in the course of values, have bean ths; princip 
incidents of speculative circles, General trade is fairly active, 
Rumors are current of other labor troubles pending, but 
nothing serious has occurred. The Erie Canal will be 
re-opened for navigation to-morrow (Saturday). 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given 



























































1887. 1887. 1886. 

May 1. Aprié 1. May 1. 
Sl iendanasceanenmeceus snmind bbls. 16,024 19,062 19,417 
ee ..tes. and bbls. os = 142 . 376 
ttetonsaneanens svencags : 48,117 22,364 
Tobacco, domestio. .......... hhds.| 36,621 35,606 31,563 
Tobacco, foreign.............. bales. 48,8 8,093 7,306 
CR Masccces cocccecscoes ags.| 357,734 301,941 315,410 
Comee, CCREP.....cccccccccce bags. 62,7 84.900 95,677 
Coffee, Java, &o eee eee er aeeee ma 64,000 83 ,600 41,750 
i itckenenegen sadanatnanie hhds. 15,627 8,902 23,185 

a donneeeses boxes and Ray ‘ me ~ one, 3,93 
i itinegsiggiiauanessees ags. &c.| 1,912, 1,434,451 | 1,247,554 
oer hhds. Noue. one. | ' None. 
Molasses, foreign.. ......... hhda. 602 112 641 
Molasses, domestic...... ...... bbls. 500 1,500 2,000 
i ittinésemagcssoonseceuaians No. ,300 346,500 310,000 
Dbntadsecesesuses seeesees bales 218,121 227,876 306,713 
i tpentesmensede eenecesoes obls. 18,480 9,766 17,877 
Spirits turpentine ............. bbls. 772 1,497 582 
Racteammandebecneeonsenesneden bbls. 832 1,253 2,899 
Reneiddiedssauscousenel bags. 3,900 4,400 3,000 
Rice, domestic... ............. pkgs. 4,250 6,850 6,550 
Dl itncdageane ecceeds ens ags. None None. None. 
aii ntina eines: meninmniel bags. 13,500 14,500 14,600 
Dt stconaae segeendaded bales. l, 21,000 45,500 
Manila hemp............... -- bales. 26,855 26,690 23,957 
Sisal hemp...................- bales. | 3,913 1,308 18,495 





The specul ation in lard futures continued depresied,an i prices 
gave way to the close of Tuesday’s business; efforts since to 
promote a reaction in values has met with but slight success, 
and the close is dull, Lard on the spot has declined, without 
leading to any increase in the volume of business, and the 
close is dull at 7c. for prime city, 7'°25@7‘30c. for prime to 
choice Western, 7°40c. for refined to the Continent and 7:‘80c, 
for refined to South America, 

In other “‘ hoz products” the market has been dull and weak, 
but without decided declines from recent quotations. Buster 
is very firm at 20@25c. for creamery. The new season for 
cheese has now fair:y opened at 12@12%{c. for good to choice 
State factory. 

The speculation in Rio coffee fell off materially early in the 
week, but on Wednesday the apparent confirmation of 
reduced crop estimates caused a revival of confidence among 
the bulls, and, together with a large business to the regular 
trade, caused a sharp advance in prices, especially on the spot 
and for early delivery, materially reducing the range for 
futures. To-day there was afresh advance, Fair cargoes on 
the spot quoted at 17!4c., with sales reported at 16@17'-. for 
No. 7 to No. 3, and options closing with sellers at 15°60@15'95c, 
for the earlier and 16@16'10c, for the later months, an advance 
for the week of 55@75 points. Mild grades hive also been 
active and advanciny, Java selling to-day at 17@22%%>5. Raw 
sugars were dull and depressed, until fair retiaing Cuba 
yielded to 4'¢c., when a better business was done, with centri- 
fugal still quoted at 5 3-16c. for 95 deg. test. Molasses has 
had a fair sale at 194¢c. for 50 deg. test. 

Kentucky tobacco has ruled dull, nothing of moment hav- 
ing been don» in the past week, and in sa3e4 leaf the nusiness 
is limited to 1,000 cases, as follows: 250 cases 1831-82-83 crops, 
Pennsylvania seed, 11@14c.; 250 cases 1885 crop, Pennsyl- 
vania secd, 12@16%c.; 150 cases 1835 crop, Psansylvania, 
Havana seed, 10@25c.; 200 cases 1835 crop, Datch, 9@L1c., 
and 150 cases suudries, 7@28c.; also 500 bales Hivana, 60c.@ 
$1 05, and 200 bales Sumatra, $1 20@$1 45, 

Spirits turpentine has been in better supply, and closes 
lower at 3544@36c Rosins have also ruled easier, and closed 
at $1 224¢@4l 2744 for common to good strained. Tar is firm 
at $2. ‘fue speculation in crude petroleum certificates has 
been more active, but the advance noted in our last was not 
maintained, and the close to-day was quiet at 66@66l¢c. 
M-tals have been without feature, except a speculation in tin 
at b-t.er prices, clusing quiet with sales for this month at 
22340,  Lakecopper is quiet at 10c, and domestic lead at 43gc, 
Pig iron can be bougnot cheiper, but there are no settled 
prices. Wool very firmly held. 

Ocean freights were active in grain shipments early in the 
weck, and rates looked stronger, but the speculition in 
wheat has checke business, Still there were to-day m>derate 
shipments, including Hamburg 35 pfennigs, Liverpoul 13£d., 
Antwerp (rye) 23gd. from store, and Glasgow 1141. Petroleum 
charters have bea more active, and business includes crude 
to Cette at 2., refined to Bremen Is, 634d., crude to Seville in 
cases 131¢c., refiued to Rangoon in cases 20c, 
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from the South to-night, is given below. 


COTTON. 
Fripay, P. M., May 6, 1887. 
THE MOVEMENT OF THE CROP, as indicated by our telegran:s 


For the week endirg¢g 


this evening (May 6), the total receipts have reached 13,077 
bales, against 15.141 bales last week, 14,222 bales the previo: s 
week an¢é 21,627 bales three weeks since; making the total 
receipts since the lst of September, 1886, 5,135,231 bales,against 
5,078,848 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 56,883 bales. 











In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 





























& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
May 6,AT— | Great Other | Ooast- Block.” 
Britain. France. Foreign' wise. Total. 

New Orleans.... 6 002 216| 3,540!) 1,379; 11,137 121,822 
Mobile ..... .... None.| None.| None.| None. None. 2,465 
Charleston ..... None.| None.| None.|* 50 50 98 
Savannah ...... None.| None.|} None. 150 150 6,249 
Galveston.. .... None. | None. 161 49 210 10,508 
Norfolk .... .... 4.155| None.| None. 360 4,455 4,443 
Now Yorsx.. .... 1,800; None.| 3,200] None. 5,000 209,538 
Otter ports..... 3,600} None.| None.| None. 3,C00 32,551 
Total 1887..... 14.957| 216| 6,901| 1,928| 24,002| 388,574 
Total 1886 even 47,054 | 5,861 | 14,671 | 12,321 | 79,907 575,396 
Total 1885 .....| 16,018) 1,626| 2,095| 2,699 22,438 497,842 
































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total 
Galveston... .... 224 17 2 181 51 4 79 
Indianola, &c. sand ecee neue neue sear sone sai 
New Orleans... 756 78| 1,887 745 165 73| 4,004 
Mobile........-.- 44 56 9 1 25 aia 135 
Florida......... a ——— ne onan ae 4 4 
Bavannah.. .... 202 211 328 106 522 192; 1,561 
Brunsw’k, &c. peer eee sone on sane muted sous 
Charleston ..... 15 12 7 13 14 4 65 
Pt Royal, &c. — ae eeee sees eens 533 533 
Wilmington .... 23 7 4 46 eee 14 94 
Moreh’d C.&c. enue — ane — — 6 6 
Norfolk......... 27 172 16 80 33 14 347 
West Point,&e 196 13 ies nnae 58 58 325 
New York..... 205 58 eiaad lied 110 snails 373 
Boston..... .... oe 189 266 216 142 257| 1,070 
Baltimore .....- — seed sone —_ anes 7i5 715 
Philadelp’a, &c.| 1,143 sitied suited eoee| 2,223 coos) 698,066 
Totalsthisweek| 2,835 813} 2,519] 1,388} 3,348) 2,174 13,077 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 



































1886-87. 1885-56. Stock. 

—s." This \SinceBep.| This \SinceSep.| 1,7 saan 

ay 6. | week. | 1,1886. | Week. | 1, 1885. 
Galveston... 479| 705,034| 1,747) 6&8,498| 10,718} 24,898 
ee eee eee Tenl  sesessl ames 
New Orleans.{ 4,004/1,701,926| 10,899/1,667,633| 132,959) 148.300 
Mobile....... 135} 211,569] 2,068) 239,887 2,465) 26.478 
Florida ...... 4| 23,118 59| 50,081) ...... 2 
Savannah. 1,561) 789,566) 3,850) 772,303 6,399] 22,309 
Br’sw’k, &| ...... 31,367 el ee eee 
Charleston .. 65| 362,540] 3,634) 475,256 1,048} 26,823 
Pt.Royal,&e 533] 18,316 83| 14,049 532 68 
Wilmington . 94| 133,956 695} 99,923 2,212 4,636 
M’head C.,&¢ 6 3,772 60 ee: “Gee * eae 
Norfolk...... 347| 526,004} 6,995) 534,226 8,898} 31,986 
W.Point, &c. 325| 322,477) 5,117] 270,651) =... 10,041 
New York... 373) 93,961 531 54,2&0, 214,533) 310,538 
Boston ...... 1,070} 100,202] 1,726] 94,170 4,800 6,310 
Baltimore ... 715| 59,449} 1,108] 49,547 4,910) 26399 
Philadel’a,&c| 3,366) 51,934 568} 43,205) 23,097) 16,515 
a 13,077'5,135,231| 39,150/5,078,348| 412,576’ 655,303 








In order that comparison may be made with other years, we 
give below the totais at leading ports for six seasons. 





























Galvest’n,&o. 479| 1,747 522] 311; 8,254) 2,907 
New Orleans. 4,004 10,899 3,238 3,116 14,334 2.985 
Mobile. ...... 135} 2,088 159 531| 1,708] 1,454 
Bavannah ... 1,561 3,350 1,449 1,509 3,463 2,295 
Charl’st’n, & 598| 8,717 917} 1,002] 4,341] 1,459 
Wilm’gt’n, &o 100 755 18 114 558 329 
Norfolk... .. 347| 6,995 380 578] 8,254) 1,916 
W. Point, &e. 3$25| 5,117 302 94/ 1,028] 1,079 
Allothers...| 5,528] 4,002} 1,648) 98,402) 8,635) 11,457 
Tot. this w’k.| 13,077| 39,150| 98,633| 15,657] 50,575] 25,981 
Bince Sept. 1.|5135,231)/5078,348/ 4677,555| 4728,976|5711,245) 4492 046 








Galveston includes Indianola; Charieston includes Port Royal, &c., 
ilmington includes Moreh’d City,&c.; West Pointincludes City Point,&<c. 
The exports for the week ending this evening reach a total 
of 19,175 bales, of which 13,191 were to Great Britain, —- 


to France and 5,984 to the rest of the Continent, 


the exports for the week and since September 1, 1886. 


Below are 








Cotton for future delivery at this market has been very 
irregular and unsettled in the past week, but this crop has 


made some further advance. 
ket on Saturday, owing to fresh buying to a 


There was a very buoyant mar- 
large extent 


on New Orleans account, where drought reports from Texas 


seem to have been regarded as serious. 


On Monday Liverpool 


reported a sharp advance, but our response was feeble, anda 
decline of 8@11 points quickly followed under sales to real- 


1Ze, 


On Tuesday there was heavy selling under the improved 


crop accounts, and prices declined sharply, but on Wednes- 
day Liverpool coming unexpectedly strong, the sellers of 
Tuesday were active buyers at buoyant prices. On Wednesday 
the market during the morning hour was the scene of great 
excitement, the chief feature of which was an active buying 
for June, which carried the price for that month to Ilc. (an 
advance of 21 points) at the second call, while May and July 


were about the same at 


Juneat 10° 


June and August closing nearly together. 


92¢., 


10‘87c., and August 8 points below 


The whole market weakened in the afternoon, 


To-day there was 


a firmer opening, but the speculation was dull, and the close 
Cotton on the spot advanced 1-16c. on Saturday, 
with a continued export demand, but at a further advance of 


unsettled. 


1-16c. on Monday shippers retired. 
tracts were quite free. 


Tuesday. 


bales, 


Deliveries on May con- 
Quotations were reduced 1-16c. on 


On Thursday an advance of 3-16c. was made, 
To-day the market was quiet and unchanged at 10 15-16c, for 
middling uplands. 

The total saies for forward delivery for the week are 834,000 


For immediate delivery the total sales foot up this week 


4,131 bales, including 1,050 for export, 3,081 for consumption, 


—- for specuiation and —— in transit, 


were to ar 


rive, 


Of the above, —— bales 


The following are the official quotations for 
each day of the past week. 
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MARKET AND SALES, 


The total sales and future deliveries each day during the 



































Weeh Ending Muy 6. From Sept. 1, 1886, to Muy 6, 1887 
Exported to Exported to 
from— Great Conti-| Totai| Great Conti- 

Brit’n.|France) nent.| Week.| Britain. Fane) menz, | Tota. 

tele seal wonla nasal dg ail 255,546, 30,352] 104,145) 820 043 
New Orleans 4,478, 0.0. 4,478] 706,863 318,004) $58,158/1,883 025 
ities canter, wteiiide nied T. sieitl 46,8U7| ...... eeeses| 46,807 
VICTiIGR..ccccces] ccccce eece eves ssceeel  _. @eaena hina ae ae sie 
chil NS FA. ge APR, 233,10) 18,648) 243,960) 495,767 
i ER SS PR EN 90,453) 43,966, 143,206 277,625 
IODcccl ccccc:] seccce] seccce] cccece 90,823) '7,960 10,857 109,640 
Norfolk........] ....0-| <0» we GRRE Bey $21,072) . ... 8,900 $25,672 
ENS BR eee Ry peer 97,678 2,150] 8,406) 108 234 
New York..... 4,020) ...... 5,884) 9,884] 440,867; 40,180) 292,473 684.030 
Boston.. .. J, Pa 120) 2,072} 142,036} ...... 1,642; 143,678 
Baltimore..... 518, ay yee 518| 4,727] 8,725) 28,587] 132,039 
Philadelp’a,&c| 2.223 .. seeeee] 2,223] 49,830, ......| 8,219! 58,049 
Total......... 18,191} adie 5,984) 19.175 2,570,761, 469,095 1,109,033 4,149,809 
Total 1885-84' 61,518 10.975 16.345' 8°,838'2.083.870/387,393 1,192,623 3.°63,8°6 











week are indicated in the following statement, 


For tne con- 


venience of the reader we also add a column which shows at & 
giance how the market closed on same days, 








SPOT MARKET 
CLOSED. 





Firm at ly. adv..| 
Easier at lg adv 
.|Steady at 114, aec 
ew 
Steady at 3, adv 
Firm 








Total. 














_SALES OF SPOT AND TRANSIT. | FUTURES, _ 
Ex- Con-' Spee- Tran-| Deliv- 
port. sump ul’tn sit. | total. | Sales. | eries. 
1,000 435) ....| ....] 1,485'157,200| _ 900 
_.... 460| _...| ....| 4€0154,400 2,600 
50 558) ....| ....| 608 149,800) 300 
pees] GE weeel on 404 137,500) 300 
woce| BGS! coco] coco) 563 132,100)  .--- 
ccc a bs hie 656 103,000) 200 














The daily deliveries given above are actually delivered the day 
previona to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow 
ing comprehensive table, 
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Movemen: w May 7, 1886. 


















































This 


week, |Sept.1.’85. 














4,346 
7,997 





18,814 |2,426,992 


























3,227 | 802,564| 5,145| 17.454 


——————— ee ere ——— 


2,041 3,229,556 | 43,027 
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BSgees g8 eezseneaea & es2825 S ‘854555 3683 KE S sas 23 @ | Total, all.ccsseeee! 7,568 3,236,492! 18,2651 86,506!) 2 
ree: ere? and | DAILY PRIORS AND SALES OF FUTURES FOR EACH MONTH. 

FUTURES. Total Sales} | May. | June. July. August. October. | November. | December. | January. | February. | March. 
Saturday, Apr. 30— Aver ..10°62 Aver ..10°72|Aver ..10°79| Aver ..10°86 Aver ..10°08 Aver .. 9°98 Aver... 9°'96)Aver .. 10°02\Aver ..10°06 Aver ..10°09 

Bales, totul....... ee 27 500 27,100 63,200 | 5,400 2,300 | ®,000 7,600 500 
Prices paid (range) 10°59210°73|10'66010°79 10°73210'86|10°79@10'93 10°462 10°55 10°05 @10'11| 9°94210°00, 9°930 9°99| 9°97@10°04) — @10°06 
Closing ......--e-- 10°70—10°71|10°77—10°78|10°82—10°83 10°89—-10'90 10°52—10°54 10°10—10°12) 9°98— 9:99| 9°97— 9°98/10°02—10°03 —- = 
Monday, ee f 2—" Aver ..10°70|Aver ..10°77|Aver ..10°83/Aver _.10'88 Aver ..10°52 Aver ..10°11|Aver .. 9°99) Aver .- 9°97|Aver ..10°04/Aver ..10°08 
Fales, total......... 31,900 36,400 44.300 5,600 x,.700 5,800 5,090 1,100 
= wogeoiordiontelgao o7seignaneets 2g tote G85 1097 isos) SAG Shi] BE B05] Sor Hay lov4—t0—s 

OBING ..2.----ee0- *64—10° ‘72—10'l6 *77—10° *83—10° 0°48—10°49 10°07—10'03) 9'93— ‘94) 9'92— 9'9 ‘97— 9 *04—-10'VU0 

Tuesdey, May 3— Aver ..10 60|Aver . 10°67|Aver ..10°72)Aver 10-78! Aver ..10°OllAver .. 9°87|Aver .. 9°87 _. 991! Aver ..10°02 
Fales, total........- 15,100 26,200 71,500 4.400) 1.700 6,300 6.700 200 
Prices paid (range) 10°59@10°60| 10°64 2 10°70 10°69 @ 10°75|10°75 @ 10°80 10°40 7 10°46 9:98@10'03| BRE@ 9°92! 9844 9°91| 989% 9°94 @10°02 
Closing ........---- 10'58—10°59/10°65—10°66 10°70—10'71|10°76—10°77|10°41—10°42 4°98—10°U0| 9°86— 9°87) 9°84— 9°26| 9°S9— 990, 9°95— 9°97 
Wedn’ad’y, May 4— Aver ..10°66|Aver ..10°76|Aver ..10°79|/Aver ..10°'85| Aver po See _.10°O4/Aver.. 9°90\Aver.. 9°89/Aver .. 9-94' Aver ..10°01 
Sales, total......... 32,500 41.000 41,100 8,500 400 2.40) 2.300 2,300 
Ere ba LTE ea eee eae ete tees S20" i] Sao Sou] SoL- sespoor—to 
Closing...... aks ‘7z—10° ‘29—10°£0/10°81—10 82/10°86—10'5 10'04—10°05| 9°90— 9°91] 9:89— 9:90] 9°94— 9°95/10°01—10°C 
Thuredav, May 5— Aver ..10°8% pre +t pve. yy aver. 10°89 Aver ..10°04) Aver 3 031 Aver .. £o0jAver . 596 Aver 10°02 
& } + 1 eecereeee we ’ 9° 900 af e?, ee . 
Prince paid Ganan) 10°70 £0-91110°7911-00|10-8: @ 10°R9|10-FF 77 "92|10-47 710 5110037 10-05] 986M 9°92) OSE D GOI) Bada 9:26 @10°02 
Closing........----- 10°87—10'88|10°83—10'84|10'§ 7—10 28/10°47—10°48/10°03--10°04) 9°84— 9°90 9-88— 9°89] 9:92— 9°94] 9°99—10°00 
Friday, May 6— Aver ..10°90|Aver ..10°87|Aver ..10°89 Aver ..10°49 Aver ..10°04 Aver .. 9°90) Aver .. 9-29 Aver.. 9°93 | Aver ..10°01 
Sales, total.......-. 30,200 30,600 29,900 1,200 2,500 2.500 1.300 200 
Prices paid (range)| 10°8s @10 94/10°84 @10'89/10°86@ 10°92|10°48 @ 10°50) 10°03 A10°05| B88a 990) W8BRa 9°89) 9°92 9°94'10°00@ 10°01 
Closing......------- 10°88—10°89/10°86—10°87,/10°88— 10°48—10'49)10°03-—10°01 9:39— 9°90) 9°88— 9°89 993— 9°94:10'00 —10 02 
Bes. Or aadiaalaadll 
Total sales this week. 176,100 182,700 293,700 21,000 13,700 27,200 24,700 5,300 
. . ‘ . . ° . . 3 
Average price, week. 10°79 10°61 10°86 10°05 9°92 9°91 9°97 10°0 
Gales sinceBep.1,'86* 16,963,000 | 1,998,600 } 2,868,500 11,555,500 | 1,917.600 | 301,100 | 168,100 117.500 179,500 | 109,500 ! 5,400 _ | 
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‘The above totals show that the old interior stocks have 
decreased during the week 10,520 bales and are to-night 135,471 
bales less than at the same period last year. The receipts at 
the same towns have been 12,192 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
gowns are 6,936 bales more than for the same time in 1885-86. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the tahle below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week, 





OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week ending 
ae © Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 








Doeevae l0dg 1018 10% 10 10% 104 
Bavannah...| 10%1¢ 10516 105i¢ 10516 105; ¢ 105:¢ 
Charleston 103g 103g 103g 03g 103g 0 


seeammenel 10% 10%, 10%, 107%, 107. ll 
Bal re....| 10%, 107%, 107%, il 11 11 
Philadelphia.| 107%: 10%, 107%. 10%8 107% 11 
Augusta ..... 10% 10% 10% 10% 104 10% 
Memphis ... 10% 10% 10% Oy 10% 1038 























RECEIPTS PROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the croj 
which finally reaches the market through the outports. 
































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns 
Bnding 1880. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1847, 
Apr. 1...... 28,111 59.095 34,115 144,088 335,663/143,164) 14,984! 86.866) 8.497 
© Bove 21,808} 41,892) 29,308 123,006/319,744/192,220| 5,716) 25,473) 15,360 
— 28,723| 66,805, 21,627 117,823| 205,810) 119.048) 12,640) $2,371) 8,458 
a. 19,122) 43,960, 14,222 106.08 +/271,3 56 107,106 8,282) 19,486; 2.282 
“ ¥......] 14.746) 40,809) 15,141 88,324/242,113 96,981) ...... 11,086) 5,016 
May 6....... 8.633 39,150 13,077 81,924/221.127 86506 2225) 18164 2,602 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1886, are 5,173,677 baler; 
in 1 86 were 5,283,625 bales; in 1884-85 were 4,742,263 bales. 

2, That, although the receipts at the outports the past week 
were 13.077 bales, the actual movement from plantations war 
Only 2,602 bales, the balance being taken from the stocks ai 
the interior towns. Last year the receipts from the plantations 
for the same week were 18,164 bales and for 1885 they were 
2,228 bales. 

AMOUNT OF COTTON IN SIGHT May 6.—In the table below 
we give the receipts from pnamaiene in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1886-87. | 1885-86. | 1884-85. | 1883-84. 


Receipts at the purts to May 6.|5,135,231/5,078,34814,677,555 4,728,976 
Seeevior stocks on May 6 , 
excess of September 1.......| 38,446) 205,277| 64,708) 32,079 








Tot. receipts from planta’tns|5,173.677/5,283,625 4,742,263 4,761,055 
Net overland to May 1........ 750,799| °742)113, 578.718) 540.726 
Southern consumpt’n to May 1) 331,000) 279,000) 239,000) 264,0ur 














Total in sight May 6......... 6,255,476|6,304,733 5,559,981 5,57 1,781 














_peeunecenneeonsonsancess 1.443,216/1,590,987 penne BA 1,967 

It will be seen by the above that the decrease in amount In ah ht 
to-night, as compared with last year, is 4°,262 bales, the invreare 
as compared with 1884-85 is 695,495 bales and the increase over 
1883-84 ts 683,695 bales. 

WEATHER REPORTS BY TELEGRAPH.—There has been con- 
siderable improvement in the weather conditions at the South 
during the week. In the Southwest the drought has been 
broken and the crop prospect is very good, but at some 
points in the Atlantic and Eastern Gulf sections rain is yet 
needed. 

Gaioeston, Texas —It has rained splendidly on one day of 
the week, the rainfall reaching one inch and fifty-one hun- 
dredths. The thermometer has averaged 73, the highest being 
81 and the lowest 57. During April not a drop of rain fell. 

Patesiine, 1exus.—We have had delightful showers on two 
days of the week, extending over a wide surface. The rain- 
fall reached three inches and eighty-four hundredths. This 
week’s spendid rains have been general throughout the State. 
Crop prospects are now good nearly everywhere and farmers 
are greatly elated. In some sections wheat and oats are 
almost a total failure and such lands are being replanted in 
cotton, giving an increased acreage. The thermometer has 
averaged 73, ranging from 46 to 88. April rainfall forty 
hundredths of an inch. 

Huntsvilie, Jexas.—We have had beneficial rain on one 
day of the week, the rainfall reaching two inches. <A good 
stand of corn has been secured and cotton is coming up well 
since the rain. The thermometer has ranged from 52 to 93, 
averaging 74. 

Datias. Texas.—There have been delightful showers on two 
days of the week, and from indications they extended over a 
large area. The rainfall reached three inches and forty-one 
hundredths. Prospects are good, Average thermometer 67, 
highest 93 and lowest 47, 














Austin, Texas.—It has rained on two days of the week, the 
rainfall reaching two inches and three hundredths. The 
drought is broken and crops are now doing well. The ther- 
mometer has averaged 69, the highest being 96 and the lowest 


Luling, Texas.—It has rained magnificently on one day of 
the week, doing a world of good. The rainfall reached three 
inches. Both corn and cotton are now doing well. The ther. 
mometer has averaged 72, ranging from 55 to 93. 

Columbia, Texas.—We have had rain on one day of the 
week, but not quite enough. The rainfall reached one inch, 
The thermometer has ranged from 50 to 87, averaging 74, 

Cuero, Tecux.—It has rained splendidly on two days of the 
week, the rainfall reaching two inches. Average thermometer 
75, highest 94 and lowest 59. 

Brenham, Texas.—We have had rain on two days of the 
week and the outlook is now good. The rainfall reached one 
inch and sixty-seven hundredths. The thermometer hag 
averaged 73, the highest being 88 and the lowest 52. 

Belton, lexas.—There have been delightful showers, extend- 
ing over a wide surface, on three days of the week. The 
rainfall reached one inch and eighty hundredths. Crops look 
promising. The thermometer has averaged 68, ranging from 
46 to 95. 

Weatherford, Texas.—It has rained on one day of the 
week, which, with previous rains, has greatly improved the 
crop prospects. The stand of corn is good and cotton is now 
coming up. Wheat and oats area failure. Planters are giv- 
ing increased land to cotton this year. The thermometer has 
ranged from 49 to 91, averaging 65, and the rainfall reached 
one inch. 

New Orleans, Lonisiana.—It has rained on one day of the 
week, the rainfall reaching fifty-nine hundredths of an inch, 
The thermometer has averaged 75. Rainfall during April one 
inch and eighty-seven hundredths. 

Shrreoeport, Louwisxiana.—Rainfall for the week two inches 
and forty-seven hundredths, The thermometer has ranged 
from 53 to 96. 

Coitumobus, Mississtppt.—it has rained on one day of the 
week, the rainfall reaching forty-six hundredths of an inch, 
Crop accounts are more favorable, in fact the most favorable 
for many years. The thermometer has ranged from 48 to 84, 
averaging 68. During the month of April the rainfall reached 
three inches and fifty-one hundredths. 

Leland, Mss¢xstpp?.—Rainfall for the week one inch and 
thirteen hundredths. The thermometer has ranged from 55 to 
88, averaging 70°3. During the month of April the rainfall 
reached one inch and ninety-one hundredths. 

Greenville, Miss ssippt.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Clarksdale, Misstssippi.—We have had rain on one day of 
the week, the rainfall reaching forty-five hundredths of an 
inch. The crop is developing promisingly. The thermometer 
has averaged 69, ranging from 48 to 92. 

Vicksburg, Mississippi.—It has been showery on two 
days of the week, the rainfall reaching one inch and fifty-one 
hundredths. Average thermometer 76, highest 91 and lowest 
51. April rainfall seventy-five hundredths of an inch. 

Gloster, M:ssissippi —There has been rain on one day of 
the week to the extent of one inch and fifty hundredths. The 
thermometer has averaged 73, the highest being 9U and the 
lowest 55. Rainfall for the month of April one inch and 
seventy hundredths. 

Helena, Arkansas.—There has been rain on two days of the 
week, the rainfall reaching twenty-three hundredths of an 
inch. The weather has been so unfavorable that much seed 
planted has failed to come up, and damage has been done by 
cut-worms. In consequence some cotton has been ploughed 
up and replanted. The thermometer has averaged 73, the 
highest being 91 and the lowest 55. During the month of April 
the rainfall reached two inches and ninety-one hundredths. 

Memphis, Tenne see.x—We have had rain on four days of 
the week, the rainfall reaching fifty-two hundredths of an inch. 
Average thermometer 69, highest 90 and lowest 55. ‘It rained 
on six days in April, and the rainfall reached two inches and 
thirty-four hundredths. The thermometer averaged 64, the 
highest being 87 and the lowest 38. 

Nashville. Tennessee —We have had rain on two days of 
the week, the rainfall reaching thirty-one hundredths of an 
inch. The thermometer has averaged 68, ranging from 46 to 
87. During the month of April the rainfall reached two inches 
and sixty-seven hundredths. 

Mobile, Alabama.—There has been delightful rain on one 
day of the week, the rainfall reaching fifty-five hundredths of 
an inch. Cropaccounts are more favorable. The thermometer 
has averaged 72, the highest being 85 and the lowest 56. 

Montgomery, Alabama.—There have been delightful 
showers on one day and the remainder of the week has been 
pleasant. The rainfall reached fifty-eight hundredths of an 
inch, More rain is needed. The thermometer has aver 
75, the highest being 91 and the lowest 58. During the month 
of April the rainfall reached one inch and eighteen hundredths. 

Selma, Alabama —It has rained on one day of the week, 
the rainfall reaching eighty hundredths of an inch. _ The 
thermometer has ranged from 54 to 86, averaging 72. Rain- 
yoo for month of April one inch and seventy-nine bun- 
dredths, 

Auburn. Alabama.—It has been showery on one day of the 
week, the rainfall reaching fifty-three hundredths of an ine 
More rain is sadly needed, The thermometer has averaged 
72-4, ranging from 57°5 to 86°5. Rainfall for the month | 
April one inch and fifty-nine hundredths, 
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Madison, Florida.—Telegram not received. 

Macon, Georgia.—The weather has been warm and dry all 
the week. 

Columbus, Georgia.—There has been no rain all the week. 
The thermometer has averaged 75, the highest being 83 and 
the lowest 66. Rainfall during the month of April one inch 
and forty hundredths. 

Savannah, Georgia.—The weather has been pleasant during 
the week, with norain. Average thermometer 70, highest 87 
and lowest 57. 

Augusta, Georgia.—The weather has been favorable during 
the week, with rain on one day to the extent of eighteen hun- 
dredths of aninch. Grain is looking well. Cotton is about 
allin the ground. The plant is coming up and the indica- 
tions point to a good stand. The general outlook is very en- 
couraging. The thermometer has ranged from 46 to 90, aver- 
aging 72. During the month of April the rainfall reached two 
inches and seventy-seven hundredths, 

Atlanta, Georg’a.—Telegram not received. 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—-We have had no rain all the 
week. Average thermometer 71, highest 84 and lowest 56. 
April rainfall three inches and fifty-three hundredths, 

Stateburg, South Carolina.—There has been no rain all the 
week, There has been less cotton and more corn planted this 
year. A good stand of cotton has been secured. The ther- 
mometer has averaged 69°9, the highest being 83 and the low- 
est 51°5. During the month of April the rainfall reached one 
inch and eighty-one hundredths. 

Columbia, South Carolina.—We have had no rain all the 
week. The thermometer has averaged 71, ranging from 48 to 
87. The rainfall during the month of April reached two 
inches and seventeen hundredths. 

Wilson, North Carolina,—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 5, 1887, and May 6, 1886. 

















May 5, ’87.| May 6, ’86. 

Feet. | Inch.| Feet. | Inch. 
New Orleans .........Above low-water mark.|} 11 s 14 1 
Memphis......... ....Above low-water mark.|; 30 1 22 5 
Nashville.............Above low-water mark. 6 11 19 8 
Shreveport... ...cce- Above low-water mark. 3 5 6 5 
Eee Above iow-water mark.| 33 9 44 1 








INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 5. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





‘Shipments this week. Shipments Since Jan. 1. 


Year Great | Conti- 
\Brit’n.| nent. 


1837, 14,000 40,000 
1886|40,000'21,000 
1885 18,000|32,000 
188.4'21,000/24,000 


Receipts. 


Pe | rear 





Great | Conti- 


| Total. Britain, nent. 


| Total. 








0'54,000. 197,000 457,006] 634,000/68,000 1,093,000 
61,000 187,000, 335,000) 572,000/4 

o 
A 








_ 
J 
-_~ 








: ,000, 877,000 
0,000 129,000/ 286,000 57,000} 619,000 
5,000 329,000/4 45,000) 





i 
! 
{ 
} 




















774,0C 0|73,000, 1,034,000 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
19,000 bales, and an decrease in shipments of 7,000 bales, and 
the shipments since Jan. 1 show an increase of 62,000 bales. 

movement at Calcutta, Madras and other India ports for 

the last reported week and since the ist of January, for two 

has been as follows, ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 























| Shipments for the week. | Shipments since January 1. 
Great Conti- | ' | Great Yona ti 
| Britain. nent. Toval. | Britain. Continent. Total. 
Caleutta— | 
3,900 1,000 4,000 55,000 73,000 128,000 
BD ccccccl ,000 cose 3,000 38,000 25,600: 63,000 
Madras — | 
EE ee soneee omnis | 3,000 | 3,000 6,000 
ES eee eee | ji eee 3,000 
All others— | 
Snedeat  -eeinlaies 1,000 1,000, 15,000; 13,000 30,000 
RE cee ee’ wea | 32, 13,000, 36,000 
Total all— | | 
a= 3,000 2,000 5,000; 73,000 91,000 1€4,000 
BOG . 2002. 3.000)  ...<0. 3.000: 64,000; 38,000 102,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales move than the same 
sek last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as followe: 
EXPORTS TO EUROPE FROM ALL INDIA. 


——EEEO 























| 1887. 1836. 1855. 
Shipments 

loali Europe | This Since This | Since This Since 
Srom— weel:, Jun. 1. week. | Jan. 1. week, Jan. 1. 

Bombay ....... | 54,000} 634,000) 61,000, 572,000) 50,000, 415,000 

Allother ports.! 5,000} 164,000; 3,000) 102,000] 4,600! 102.6)¢ 
Total ....... | 59,000] 728,000] 64,000! 674,000] 54.600! 517,690 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 




















a So | 1886-87. | 1385-86. 1884-85. 
Receipts (cantars*)— ae 
This week.... 1,000 | 3,000 6,000 
Since Sept. 1 2,853,000 | 2,833,000 3,584,000 
This | Since | This | Since || This | Since 
week. | Sept. 1. | week. | Sept. 1.) week. | Sept. 1. 














| 


To Liverpool......... 


Exports (bales)— | 
To Continent......... 






Total 


* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
May 4 were 1,000 cantars, and the shipments to all Europe 
2,000 bales. 

MANCHESTER MARKET.— Our report received bv cable to-night 
from Manchester states that the market continues dull but 


steady for both yarns and shirtings. We give the prices for 
to-day below, and leave those for previous weeks of this and 
last year for comparison. 






































1887. 1856. 

328 Cop. | sty ibs. | “Olt! 306 Cop. 8% Ibs. | Qoltn 
Twist. | Shirtings. Uplds| Twist. Shirtings. | Uplds 

_d. d. is. d. 8. d.| 4. | a. d. js. a. a. d.| a. 

Apr. 1,75,¢--7154¢|5 9 @6 1019) 5114¢9613,4@7'9 |5 7 @7 Ole] 5 
*  8)751¢—-715,6¢'5 9 @610%9! 55g (615),.0753 5 7 O7 Oly! Slig 
“* 15/733 —8 'S 9 @610%; 511)¢615).87% 5 7 @6 9 | Slig 
“ 22/754 ¢--7154¢|5 9 @61019 5% 7 @711165 7 O8 9 , Slig 
‘© 29/75;¢~—7151¢'5 9 @610%9| 553 (736 @75 5 7 O6 7 | 5g 
May 61/75; --7151445 9 @610%9' 51iig718 @753 5 7 @6 7 | 53i¢ 





OVERLAND MOVEMENT, &C., TO May 1,—In our editorial 
columns to-day will be found our regular statement of over- 
land movements, receipts, exports, spinners’ takings, &c.. 
brought down to May 1. 

EGYPTIAN Cotton.—We have received this week an inter- 
esting letter from our correspondent at Alexandria, respecting 
the crops in Egypt, from which we give the following : 

ALEXANDRIA, March 29, 1887. 
Messrs. William B. Dana & Co., New York: 

GENTLEMEN :—I will report again to you upon the state of 
our crops, 

Coiton—The season is practically over and we are at present 
proceeding with new plantings, which, according to some of 
the reports from the interior, will be larger than those of last 
year. 

On the other hand we ought certainly,to have a decided 
improvement in the quality, inasmuch as the choice seed 
which the Government placed at the disposal of the culti- 
vators has been eagerly purchased by them, 

The question now is whether the selection of the seed was 
judiciously made: that is to say whether seed too good for the 
majority of the lands has not been distributed ; for if that 
were so, not only would we have next season a decrease in 
quantity (fine cotton yielding less), but this measure, so good 
in itself, would be unpopular and impracticable for the fol- 
lowing season, because the fellahs (the native cultivators) 
while having improved the quality of the crop (to the profit of 
the mill-owner) would see the yield fall off in amount and 
thus the final money return diminish. 

These are only fears expressed by several merchants well 
acquainted with the affairs in the villages, _ 

As for the crop which is now being marketed we shall 
scarcely reach the 3,000,000 cantars, the amount which had 
been looked for from the commencement of the season, thanks 
to the activity and organization of the information depart- 
ment of the Alexandia General Produce Association. 

However we were generally expecting a crop rather above 
the average, both in Egypt and America, and this explains 
why almost every one here was bearish /« /a baisse ), until Jan- 
uary, * * * * * * * 

Youre, E. 8. 

{We cmit the portion of the letter referring to the other 

crops on account of lack of space.—ED., | 


East Inpia Crop.—From Messrs, Gaddum, Bythell & Co.’s 
report, dated Bombay, April 1, we have the following: 


We have this week received in Bombay 76,000 bales, against 61,000 
bales last week an | 54,000 bales for the corresponding week last year. 
The chief increase is, however, in the receipts of Broach, the excessively 
high rates ruling for this growth having induced holders to send forward 
their cotton as rapidly as possible, with the resuit that the receipts of 
Broach this season in Bombay aggregate 27,500 bales, whereas few per- 
sons, even the most sanguine, ever anticipated that we should receive 
more than 20,000 bales by this time. These heavy receipts do not, how- 
ever, indicate that the Broach crop is larger than was anticipated; on 
the contrary, all reports agree that the crop is a small one, and it is 
estimated that nearly half the crop has now been received in the up- 
country markets. The receipts of Oomradescripticnsshow only aslight 
increase compared with last week, and some of the producing districts 
are already 8 ae a of exhaustion. Quality has fallen off consid- 
erably; it is very difficult to procure any “fully good,” the bulk of the 
arrivals being “good” and “fully good fair” only. Bengals also are fall 
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ing off in qaaiky, ‘*fine” being unprocurable, and even nice ‘fully good’”’ 
scarce. In the Dhollera districts supplies are increasing siowly, and 
quality continues satisfactory. The first arrivals of Tionevelly are excel- 
lent in every respect, the cotton being quite ‘‘good” in class. 

JuTE Butts, Baaainc, &c.—There is a fair inquiry for 
bagging, and orders are coming in for moderate lots. Prices 
are steady, and sellers are quoting 6@6)4c. for 144 lb., 6}¢@- 
634c. for 124 lb., T@714c. for 2 lb. and 744@734e. for standard 
grades. Butts are not active, and we hear of a, 2,000 bales 
at 14@! 13-16c. for paper grades and 2lg@2!4¢ “for bagging 
qualities, the market closing at these figures. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest madi returns, have reached 
89,863 bales. So far ast —e so concerned, ae 
are the same exports re egraph, and pu in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 

Total bales. 


NEW YorkK-—To Liverpool, per steamers City 1 Berlin, 308.... 
Etruria, 33....Germanic, 465.... “ee 5 1158... Nevada, 
946 


Republic, 233.. cqetibodsscsecescoscons  RAGD 

To Hall, per steamer ON ATARI 827 

To Bremen, per steamers Aller, 700....Eib _- See 1,950 

To Hamburg, per steamers Amalfi, 50... ers. ) soe 1,200 

To Amsterdam, per steamer Zaandam, 22.............-....... 22 
To Aunt Ww a per steamers Pieter de Coniack, 120....Wester- 

i TE tcdahdintihdhnpapneidiciedasaben secveadanseeeenseeese 357 

To Cope abenae. per steamer Bassano, 275................-22. 275 

To Gottenburg, per steamer Bassano, 150.................... 150 

To Barcelona, per steamers Alesia, 1,437....................- 1,437 

To Genoa, per steamer Aiexandia, i dale Rania anaa 273 

To Leghorn, per steamer Alexandria, 200 .................6. ° 200 
NEW ORLEANS—To Liverpool, per steamers American, 1,271.... 

Astronomer, 5,220....Statesman, 2,968 ......ccccccccccccces 9,459 

To Hawburyg, per steamer Annie, IE Tied. op adhdibccatbiati Gian a 2,702 

To Antwerp, per steamer Clintonia, era 2,619 

To Reval, per bark Herradura, 2,902 ........cccccccccccccece: 2,°02 

To Barcelona, per bark Barcelona, 1,002.................... . 1,002 

GALVESTON—To Bremen, per steamer Fairfield, 4,546........... 4,546 

NORFOLK—To Liverpool, per steamer Gorji, 5 i deenacaiias. 533 
NEW cart News—To Liverpoo!, per steamer City of Manchester, 

Didickevdiiideenusebiensennensiian pumataeeedibtnnttiatitedsines 3,161 
Boston—To Liv erpool, per steamers Bulgarian, 1 epubqnenneeuned 

man, ®00....Pavonia, 486 ...... 2,537 

PHILADELPHIA—To Live rpool, per steamer Lord Cli ve, “1, 143.. 1,143 

To Antwerp, per steamer Nederland, 145..................... 145 

ee 39, 363 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Reval, Baree- 
Amsler- Copen- lona, 
Brem. dam hagen Genoa 











Liver- and and and &Leg- 

pool. Hull. Hamb. Antw. Gottenb. hora. Total. 

New York......... ,193 27 3,150 379 425 1,910 9,824 
N. Orleana....... oo WEED ccocee Bee $49 2,002 1,002 17,814 
TE ciwsiccne selteadie  wecedin RUG ateese scsees s6de0e 4,546 
SEE TT | deine“ Gaghehite - gieninieh ” tuptinints + “ne 533 
CE EE RE er Ee 3,161 
i I. 5 sci cima telat pes ae 2,637 
Philadel’ia......... 1,145 inenes manent DP. ‘cdesmné: sien 1,288 
i ae all 20, 126 827 10,398 3,173 2,427 2,912 39,863 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data downto the 
latest dates: 

NEW ORLEANS—For Liverpool—Apr. 29—Steamer West Indian, 1,908. 
Boston—For Liverpool—Apr. 27—Steamer Bothnia, 102....Apr. 30— 
Steamer Virginian, 
For Halifax—Apr. 30 —Ste amer W orcester, 100. 
PHILADELPHIA—For Liverpool—Apr. 29—Steamer British Prince, 2,223. 
For Autwerp—May 2—Steamer Pennsylvania, . 


Cotton freights the past week have been as follows: 











| Satur. | Mon. | Tues. | Weanes.| Thurs. | Fri. 




















Liverpool,steamd.| lig lig lig 1h; lig 116 
Do sail...d. case ven oeee jem ape ieee 
Havre, steam ...c.| 53¢ 516 516 Si¢ 516 516 
Do aail......¢. nde eras — — seee - 
Bremen, steam..e¢.| 3g 3g 3g 33 3g 3g 
Do _ sail....e. patel Poe — adie eae re 
Hamburg, steam.c. 5)¢@'139 5; ¢@11go 51g @1gq 5g @1 130 51g@! 130 54..@ ‘Ig0 
Do  —— |) a as heat deat ssiekal sian 
Amst’d’m,steamc.) 40* 40* 40* 40° 40° 40* 
Do via Leith d.|.... — — oie oanead aan 
Reval, steam....d. 3)¢@13g4 34g 13,4 34g @13u4 11g 4-13g4' Me g-13g4 Mg 4-13, 
Do sail.... ..d. ede wae ee ee ‘niin er me 
Barcelona,steamd.| 13¢,4 13,4 13e4 13¢4 13¢4 1364 
Genoa,steam ...d. 318 316 316 31¢ 246 313 
Trieste, steam. ..d. ly ly ly ly 4 4 
Antwerp, steam.d.' Tg, Tes Teg Tg4 Te4 764 








* Per 100 lbs. 
. LIVERPOOL.—By cable from yn te we have the following 
s:atement of the week’s sales, stocks, &c., at that port, We 
previous weeks for comparison. 





Apr. 15.| Apr. 22. Apr. 29. May 6. 





Sales of the week ....... baies 39,000 44,000 46,000 66,000 
Of which exporters t: ok....' 3,000 4,000 5,000 5,000 
Of which speculators took . 4,000 3,000 2,000 8,000 

Bales American ................ $0000 34,000 37,000 49,000 

eee 9.000 12,009 17,000 11,000 

Forwarded Eee nee 16,000 15,000 0 12,000 


,00 
3,000 938 000, l, 013 "000 971,000 
Of which American —Estim’ d wy 000 820,000 '809,000 776,000 


Total import of the week...... 63,000, 79.000 90,000 33,000 
Of which American.......... 52,090 £58,000 42,000 29,000 
Ey MIND. cnnsccccsccccvces 222.000 213,00) 230,000 214,000 
Of which American.......... 115000 }#£84,000 68,000 56,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending May 6 and the daily ee prices 
of spot cotton, have been as follows: 


ee | 


Spot. | Saturday! Monday, | Tuesday. | Wednes. [thurs Friday. 





——#, 





Freely In buyer®'jptardentg 


Mid. Sales..| 10,000 | 15,000 6,000 


* ae | 10,000 8,000 
Spec.&exp.| 2,900 6,000 1,000 


1,000 1,000 


Market, Good ’ 
12:30 P.M domand. Harden’@-| ogered. Firm. 
Upl’ds ..... 5llig Bllig Sites | Biles | Séhac 511 
Mid. Orl’ns. 534 5% 5% | 5% 5% 5 3, '8 











| 
! 
| 
i 














nema Stead F Dul! and aad Very | 3tead [ 
» teady at firm at ull and | er eady at! [rregular 
ae (| Grad | 2-62 ad- inactiveat Steady at! 2-64ad- lat 1-64 de- 
2:30 P.M.}| ‘vance. vance. | 1-64 dec. | 1-64 dee. vance. Cline, 
1 } 
Market Barely , Quist and | Very 
a steady. Firm. eady. | Firm. Fire. Quiet, 





The opening, highest, lowest and closing prices of futures at at 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unlega 
otherwise stated. 


re The prices are given in panes and Giths, thus: 4 63 meane 
4 63-64d., and 5 OL means 5 1-6id 








Sat., Apr. 30. Mon., May 2, | Tues., May 3. 
| 











Open n ‘H igh | Low. 














Open! High Low.! Clos. Open! High Low. | tos. 


djal[alaiiaja}lalta | alala 
i ait 542/542) 542/ 542/546 546/546 546 //543/541/543| 544 
May-June .| 542/542) 542/542) 546 546/546 545 |/543/544/543| 544 
June-July..| 544 /544/ 541/544 |/547/547!547 547 )'541/544/544! 544 
July-Aug...1546 | 546; 546/546 |'549/549/549 649//546/5 46/546! 54 
Aug.-Sept..| 548 | 548/548 / 548 //551/ 651/551 /551//549/ 548/548! 548 
September ./ 5 40/5 2/549) 549//552 552/552) 552)/549 549/549) 549 
Sept.-Oct...| 5 42 | 5 42 542 | 542 || 645 | 545 645 545 | 542/542) 842) 543 
Oct.-Nov...| 533 | 533/533 583 ||535/ 534/535, 535 | 533 | 533/533) 538 
NoveDee. ee) cove | ove | see [oon oasis 5 34) 533 5 3i)/5 91/6 81/ 631 531 
| 


Fri., May 6. 


“|? 









































Wednes., May 4. i Thurs., ama 5. | 


es 





{ ii 
Open! High 'Low. Clos. Open’ High | Low. Clos. Open ‘High Low. v. Clos. 


eee eee | oe | ee | ores 5 cama | | anumEme 








®@jijqdq@iaiaiaida ; dai, ayt a. | "sé | £1 
ee 544/545 /544/545 |545/5461545 546, 546 545/545| 545 
May-June../544/545/544/545 545/546/545'546 546 546/545} 545 
June-July../545/546 545/546 1/545/546/546 545° 546 546/546] 546 
July-Aug ../ 547/548 547/548 |547/548/547 548) 547 547/547] 547 





Aug.-Sept..| 549/549 /549/549 549 550.549 550/549 549/549] 549 

September. 550 | 550/55)/550 (550,551 550 551) 550, 550) 550) 550 

Sept.-Oct.. 4 |5.43/ 642/543 | 542/543 542/543) 542 | 542/542) 50 

Oct.-Nov... | 533 533) 533 | 532/583 532/533) 552) 582/532) 58 

Nov.-Dee.. oat) Bi | 53 581 |/ 530531) 530 5 31530! 580/530) 58) 
{ ti) i! 




















BREADSTUFFS. 
FRIDAY, P. M., May 6, 1887. 

The flour market has been quite active for the past week, 
and prices have had a hardening tendency—due, however, 
more to the advance in wheat than to any deficiency in sup- 
ply, although stocks are found to be somewhat smaller than 
a year ago. To-day the market is quiet. 

The wheat mirket has been quite excited by sp2culative 
manipulation, resulting in a partial ‘‘corner” on May con- 
tracts. The wheat delivered on these contracts was nearly all 
received and paid for, not only here but at Chicago, and to 4 
large extent shipped to Europe, making a scarcity which soon 
made the price for prompt delivery higher than that for June, 
which has until this week been the leading month, and yes- 
terday caused a very general advance, the closing figures being 
3°3c. for May higher than last Friday, and 1°, @24c. for the other 
mvunths. The higher prices for spot wheat reduced the large 
export movement early in the week, but it continued at pretty 
full figures, To-day there was a buoyant opening, but the 
later dealings were at drooping prices, with the export busi- 
ness brought almost to a standstill. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. 


May Gclivery........--.--. 934 93% 94% 9533 9633 96% 
June delivery............. 9333 9353 94144 945, 957% 968 
July delivery.............. 9313 93% 94 934% 95% 95% 
August delivery........ .. 91% 92 92% #£=93 93% 93% 
September delivery....... 923 92% 9.% 92 93% 93% 
December delivery........ 953s 9538 95%, 96 964 96% 
May, 1888, delivery....... 103% 100% 10053 100% 10133 101% 


Indian corn did not shire in the strength of wheat, and 
yesterday there was a slight decline. Speculation and the 
local trade were dull, and a slight revival in the export move 
ment was not maintained, To-day, however, there was rather 
more strength, though no considerab!e activity. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. bet 


May delivery.............. 4753 47% 4773 481g 4546 

June delivery.............. 47% 47% 481, 44333 4816 48% 
July delivery.............. 491g 4913 49lg 495g 49% 49% 
August delivery........... AO lg 50% 501g 50g 505s 
September delivery... ... 514s SL Rl% 451% 5ikm 51% 


Oats have continued irregular. There was early in the 
week a firmer feeling in mixed and av advance in white, but 
renewed depression in mixel was contiaued to the close 
to-day, when the prices of No. 2 mixed and white were 5}ge 
apart against abou; 244+. a short time since. 
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DAILY SLOSING PRICES OF NO. 2Z OATS. 


Sat. Mon, Tues. Wed. Taurs. Fra. 
May delivery eeeereee eeeee 337.2 3378 34 BE S| 34 ‘ 3375 
June delivery eewee eee se eee 341g 341g Sits 344 3455 3ils 
July delivery.............. 3449 34% 34% 3473 34% Sila 


Rye has sold to a molerate extent at full prices, Burley is 
out of season. Burley malt is nomiaaland unashaazsl, 
The following are the closing quotations :— 


FLOUR. 
BNO. .00-c0e-00.8 DDL. $2 30033 10 | Sonth’n com. extras..$3 50a$1 00 
Baperfine.... ........ - 2902 335 | Southern bakers’ann 


Brring Wheat extras. 325@ 365| family brds..@ bbl 410@ 450 
Minn. clearandstra’t. 385@ 470/ Rye flour, supertine.. 270@ 295 


Wintershipp’gextras. 3252 370 iiiiemecees <ees<can. Se ae 
Winter XX & XXX... 3800 485/ Corn meal— 

Patents.....-..--..--- 42508 50)| Western, &........ 2100 270 
Southern supers...... 220@ 340; Brandywine.... ... 270@ 275 


GRAIN. 


Wheat— Rye— 
Spring,per bush. S87 #100 State & Pa., ® bush.58 @ 62 
SpringNo.2.new 95 @ 362} Oats—Mixed..........321462@ 362 
< 41 





Redwinter,No.2 97 ® 99 WEED cos cone cacsese @ 
Red winter ... .. 89 @101 No. 2 mixed.........34 @ 35 
White.... 202-22: 93 @10) No.2 white......... 39'2@ 40 
Oorn—West. mixed’ 47 @ 50%! Barley—Canada......67 @ 75 
West. mix. No. 2. 494%@ 594 Two-rowed State....53 @ 5A 
West. white...... 47 @ 51%| Six-rowedState.....57 @ 60 
West. yellow..... 47 @ 5th | Malt—State,6-roved. 75 @ 80 
WhiteSouthern.. 52 @ 58 State, 2-rowed...... 67 @ 70 
YellowSouthern. 48 @ Sl Canada. ............80 @ 90 
| Peas—Canada.........64 @ 65 


The movement of breadstuffs to market 1s indicated in tte 
statements below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Aopril 30, 1887, and since 
July 24, for each of the last three years: 























' } 

Receipts at -| Flour. | Wheat. | Oorn. Oats. | Barley. Rye. 
i Bbls 1941bs Bush.69 lb+| Bush.5# lbs| Bush.32 lbs Bush.48 lbs Bush.58 th 
Chicazo...... | =*° G5,761r = 748,983) 391,576 718,590 110,023 18,3:6 
Milwaukee... 57,528 BI,813, 19,080 63,859 17,825 8,810 
Toledo....... 6,087 34.356. 23,323, 2,500 > theta! 600 
Detroit......| 2,211 53,352 20,015) 39,169, 
Cleveland ...| 3,134. 3,700, 13,350) 21,299) 3,934 700 
Bt. Louis. ... 14,755) 73,212 15,775, - 148,905 41,652 1,040 
Peoria....... ! 80, 25,600 39,909, 108,000 9,000 7,100 
Duluth....... —_- | 174,025, wees | a a — 
Tot.wk. 87. 140,395, 1,213,821) 547,019, 1,102,514 193,918 «32,125 
Bamewk.’S3.) 178,859, 551,108’ 1,622,006 1,317,371! 171,13)! 24,785 
Same wk.’85., 246,380) = 716,50, 1,175,419) 1,145,507, 150,901 37,814 
Since July 24 

1836-7... | 8,533,329, 72,419,531, 69,443,152) 51,945,994 20,407,°93 1,761,374 

1885-6.. ...! 6,409,104, 44,835,031) 74,705.992) 45,997,507, 19,328,393. 2.599,S9: 

1884-5... 7,995,145, 90,429,871 73,255,234! 46,280,097, 15,834,805) 4,259,645 





The comparative shipments of flour and grain from the same 
ports from Jan, 1 to April 39, 1887, inclusive, for four years 
show as follows: 





1887. - 1886 #1885 “1884. 
Flour... ....bble. 4,240,983 3,325,242 4,538,463 3.503.007 
Wheat.... .bush. 12,731,762 8,535,785 8,669,026 12,545,084 
Corn .... ..ceceeee 18,193,134 24,819,032 33.592,105 30.418 631 
bemes coeccenn ban ten ee 13,106,177 14,451,338 14,653,618 





1887. * 1826. *1885. * 1884. 
Flour.......bbls. 4,803,223 3,925,993 5,176,814 4,364,991 
Wheat.....bush. 14,666,474 3,979,725 11,312,533 10,363,867 

OF ..cc .cee-eee- 18,83),428 35.392.484 40,2014'519 18,1914;812 
Oats ccc ceeecere 10,464,854 10,471,987 11,383,196 7.527.863 
Barley. .cc.-ecc.. 2,075,444 2,291,892 2,184.464 2,274'368 
liane 243,252 140,433 346,325 1,339,114 


Total grain... 430,235,462 52,276,336 63,431,037 39,735,024 
*Include one week extra. 
The exports from the several seaboard ports for the week 
ending April 30, 1887, are shown in the annexed statement: 





Nxeporis 
























































from— | Wheat. Corn. Piour. Oais. Rye. Peas. 
eumuupcmbenmanl em ee ee i ee 
| Bush. | Bush. | Bois. | Bush. | Bush. | Bush. 
MawYork, 910,219) 165,143 71,873 2,334 dereubad 2,968 
Boston...; 21,294) 61,242) 73,493) oucnen, eecens ees 
Portiand. 36,148 ase 2,750, 600. anaes 13,8990 
N. News. 87,500, 47.878 es cease se eoeece cocece 
Philadel..| 233,014! 207,152 16,649) oc:enial oecess co cece 
Saltim’r | 201,316) 93,716) 60, condone eeenss coones 
N. Orl’ns. 24,762) 389,614 735, nea ecee eoccce 
Richm’nd cabe<o} caceadl § osedec | we eeee! eccee ceceee 
Tot. w'k |1,524,253' 964,775} 165,557, 2,934 16,858 
8 me time Mahe, ; 
1836. .. 664,216)1,872,273 sanatanaad 66,643) 8,594: 49,186 
The destination of the exports is as below. We add the 
corresponding period of last year for comparison. 
Flour. | Wheat. Jorn. 
Exports 
for wek| 1887. | 1sg6. | 1887. | 1886. | 1887. | 1886. 
to = Week, Week, | Week, Week. | Week, Week, 
Apr. 30. | May 1. | Apr. 30. | May 1.) Avr. 30. |] May 1. 
Bole. | Bhis. | Bush. | Bush. | Bush. | Bush. 
Uno.King.| 123,345, 74.496 703,943) 433,337; 616,037/1,295,243 
Contin’nt 7,297, 14,619 792,310, 225,379, 267,192) 564,197 
8.&0.Am| 11,551) 20,374 ........] 20-00. 63,623} 6,977 
W. Indies} 15,378, ¥.031 .....-.. Ss - ieee 12,24) 3,254 
Brit.col’s| = 7,578) 13,229) -.-. 205) eee eee pero 2,100 
Oth.e’n’ts 403) 400; 23,000) ........ | 674 502 
———— SS  ————_— se rrr --  er-- —_ | —we ee 
Total...; 165,557, 132,669 1,524,233 664,216, 964,775 1,872,273 








By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 





| Flour. | heat. Corn. 





E cports to - ta April to May | *4 Apri! ta May to Apri to May ] 


30, 1837. 1, 1336. 39, 1587. | 1, 1856. ; 30, 1837. 1, 15886. 


Sept. 1,'36,| Sept.1, °35, Sept.1,'36,' Sept. 1, pe wm 1, 'S6,| Sept. 1,’85, 
! 
i 
| 


BDis. Bols. | Bush, | Bush. | Bush. | Bush. 





On.Kingdom eel 2,349,295, 27,964,409, 9,270,535) 18,973,533 29,269,838 
Continent... 393,791 95,259) 29,133,359, 6,250,961) 8.351.087; 13,601,284 
~&C.Am...| 753,093) 575,183, 32,749, 3,226, 5 32,930) $18,850 
Vest Indies. 548,980 618,840, 3,971} 5.109 349,901) 214,608 
Brit. Col'‘nies 312,719 Seema. esessene 13 26,646. 75,133 
Oth. countr’s 27,433 20,453) 123,096, 30,825, 48,716) 45,447 
Total....... 6,690,533 4,523,020. 43,312,134 15,590,649 23,235,933) 44,025,160 


— 





Tae visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
p rts, andin transit by water, April 3), 1887: 


Oa 
aey hin amieinws 3,069,490 





ye eee seee eee ee 


272,926 


ee ee 


Total grain .... 48,035,312 
* Include one week extra. 
Below are the rail shipments from Western lake and river 


4,016,595 
994,406 


ee ——e# 


41,103,045 


59,759,977 


2,837,929 2,< 
709,579 1 





— 8 


61,739,750 


ports for four years: 
1887 1886 1885. 1884. 
Weel: Week Week Week 
Apr. 39. May 1. May 2 May 3 
FIORE cco ccc ccoc-coeD bls. 180,440 124,484 250093 174,897 
Wheat.............0ash. 90,134 307,508 1,117.538 194,639 
ies ciniemmasais anh « aan 611,150 612,663 1,363,515 
Tl ticticitiens tnintaesiian. Ge 850,186 661.171 1,041,059 
Re a ae Bai 75,530 97,976 47,719 113,627 
PO © | 37,132 33,211 124,314 


Total ... ..c. .«. .«--1,037,311 


1,993,552 2,472,332 2,310,154 


The rail ani lake shipments from same ports for last four 


weeks were: 














Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ending — jbls, bush. bush. bush. bush. bush. 
Apr.30,’87 169,602 2.562,52) 4,386.286 690168 75,330 16,931 
Apr.23,’87 179.711 1,8 10,424 422,077 581,618 87,904 13,07 ; 
Apr.16,'87 2] 7,904 359,375 554,777 505,29 78,301 13,857 
Apr. 9,'87 266,769 433,163 567,650 676,326 134,571 19,421 
Tot., 4 w. 833,936 5.195.491 5,930,790 2.453.905 376,305 63,315 


4w’ks’86. 817,739 5,133,543 7,454,991 2,878,323 553,677 161,120 
The receipts of flour and grain at the seaboard ports for the 


week ended April 39, 1887, follow: 
Fiour, Wheat, Oorn, Oats, Barley, Rye, 
4i-— bbis. bush. bush. bush. bush. bush. 
Sow York ..... 71,330 393,694 55,989 153,000 59,830 2,2.0 
Boston. ........ 79,092 14,6LL 19,463 51,412 4,877 ..... . 
Montreal ..... 1.769 13.200 60 eres aces 
Philadelphia... 27,959 103,633 23.012 101,614 600 1,200 
Baltimore...... 24.333 183.595 46.751 32.936 ...... 2,520 
Richmond ealaiieel 7,100 5,133 9,42: idiniedé: iat’ > idee 
Ow Orleans .. 15,621 47,70) 103,334  7T3,2BL coc-- coccce 


——s 








Total week...227,759 679,836 264,393 429,123 63,277 5,920 
t. Week '85.. 220,353 194.562 $11,426 6.2°53 22,764 7,354 


' The total receipts at the same ports for the period from Jan. 
to April 30, 1887, compare as follows for four years: 














Waeat, Jorn, Oats, Rye, Barley, 
la store at— bush, bush, bush. bush. bush. 
Naw York .....-.. 2.329.957 1,018.465 877,521 20,433 11,830 
Do afloat...... 4,690 )——<C—s«— rh ce 8.00) 10,00.) 
or 9,597 9,40 75,400 32,700 4,300 
ae 3,175,293 140,987 169,572 15.2352 49,395 
Qhicago.... .. .... 14,089,999 8,644,599 1,495,365 137,120 51,644 
Do afloat...... ior aveaieil 363,0 i6 ac i anata ee 
Wilwaukee....... 2,861,999 770 5,130 19,823 86,372 
Pe Ceietéss . codume eens se omnes stent énceai 
Daluth.... «<c.-.. 10,763,201 paiaetbiet oman ean osseus 
Do afloat...... 141,009 coce-s 8 = sees . medi osnnel 
Toledo... .cccce- 1,617,326 132,491 16,47! a ams 
OStTOR..cac - coae <e 413,753 20,518 eae” «eines 4,013 
OBWORO.ccos vecces 75,000 ?.-), was ; 17,030 90,361 
3t. Louis......-... 1,272.26) 2,575,697 341,755 30,219 63 
Cincinnati. .... .. 57,000 11,00 12,000 1:,0090 9,00U 
BostOn ..e --- cee 33,68) 170,99) 487,841 1,61 .730 
POGGRED..ccce cons 174,16) 13.875 22,39 249 197,865 
Montreal ..co ..<- 472.16) 53.63. 127,837 22,282 5,0 
Philadelphia ..... 339,565 507,112 109,97: Swe oo <a 
a AR 3,976 92.529 507,393 yp) ©) ers a 
{ndianapolis ..... 34,522 19,330 21,648 72 seeese 
Kansas City...... 178,371 145,191 mh * danas aneata 
Baltimore ........ 27 1,537 366,002 ie °° dliian esmeee 
Do afloat.... * -“"eee*e ii 43 + =e ee eeee - ; ti a a em eeeeere 
Minneapolis...... 6,849,774 = ca. cece -_ annwe conece 
St. Patul..e«e “eee -@ 869,000 eerere @#@#@@2@°7°" }; + «<#-—.™ ee eeee +e 
Oo Mississippi... 214,100 300.090 52,400 enages acanes 
On lakes......... 1,913,333 3,995,050 Se” > simenind aetiiale 
On canal & river. 39,400 eeneun ——a-...aee~ eoenae 
Tot. Apr. 30, ’87. 47,313,6LL 18,647,0224,372.5°6 329,58) 474,271 
Tot. Apr. 23, '87. 48,674,814 19,222,512 4.417.914 353,6LL 561,512 
Tot. May 1,’86. 43,243,717 11,793,424 1.614.904 393,399 694.335 
Tot. May 2, °85* 39,161,273 38, 362,422 2,235,317 231,963 325,155 
Tot. May 3,’84* 21,199,209 12,123,123 3,575,539 1,453. 732 732,293 


* Minneapolis and 8t. Pal not included. 


OHIO AGRICULTURAL REPoRT—C LUMBUS, Olio, May 5.—Tas Stat @ 
Board of Agriculture reports the averags condition of c‘opsin Onis, as 
gleaned by correspon leuts in all ports of ths Scate, as follows: Tua 
wheat crop of 1836 was 43,356,353 bDishols, which was a)0a5 @ fall 
average crup. The presen) prosoect for ths ceop of L337 is 23,£)9),0)) 
bushels, a sho-tazge of 30 per cent, chudsrel witha fer avoress crop, 
Favorable weather muy iac e435 this estimats. Tairty-905 coiities 
estimate the coudition below 6> per cegt andonly fives cr116i33 adore 
90 percent On level clay lands, espocially in ths bouidse clay o¢ dries, 
wheat is the poorest. Barley’s con ltioa, com dared with a full aver- 
age, is 75 per cant; rye, 80 per cent; o4ts, acroage Compsved with Last 
year, 100 per cen:; conlition, com>dsred with a full averags,92 par 
C2snut. 
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THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., May 6, 1887. 

Business in commission and importing circles has continued 
very quiet the past week. There were very few out-of-town 
package buyers in the market, and those present bought spar- 
ingly and in accordance with positive requirements. There 
was, however, a continuous re-order demand for small parcels 
of seasonable goods through the medium of salesmen travel- 
ing inthe West and South, which footed up a fair aggregate 
amount, and there was also a steady movement in certain 
specialties on account of previous transactions, The whole- 
sale clothing trade continued to operate very sparingly and 
the business done in mens’-wear woolens was light and dis- 
appointing to manufacturers and their selling agents. Domes- 
tic cotton goods were more or less quiet in first hands, but 
very few fabrics have accumulated unduly in spite of the 
recent lull in the demand, and the tonsa of the market retains 
its firmness because of the small stocks on hand, and the 
upward tendency of the raw material, A very moderate dis- 





tribution of foreign goods was made by importers, and job. | 
bers have experienced only a light hand-to-mouth demand 
for imported fabrics, The general jobbing trade was sluggish 
as regards transactious with buyers on the spot, but a good 




















| manufacture and sale. The most desirable makes of cagsi- 


meres, suitings and overcoatings are fairly steady in price, 
but goods not strictly in accordance with the present require- 
ments of the trade favor the buyer. Satinets, also Kentuck 
jeans and doeskins, were in light demand at unchanged prices, 
Cloakings were in irregular request, and Jersey cloths were 
relatively quiet, but there was a good steady business in stock- 
inettes, and all-wool and worsted dress goods were distributed 
in moderate quantities. For flannels and blankets there wag 
rather more inquiry by package buyers, but actual business in 
these goods was by no means large. Carpets were lightly 
dealt in as usual at this stage of the season, and shawls were 
dull. but some pretty good orders for wool hosiery, heavy 
shirts and drawers, and fancy knit woolens were placed for 
later delivery. 

ForREIGN Dry Goops.—At first hands the demand for for- 
fos goods was light and devoid of special features, and the 
jobbing trade was of limited proportions, the majority of 
retailers being pretty well stocked up for the present. Staple 
fabrics continue fairly steady in price, but concessions upon 
certain discriptions of fancy goods have been made in some 
cases in order to quicken their movement. Fair quantities of 
dress goods, silks, &c., were disposed of through the auction 
rooms at rather low figures. 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending May 5, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 































































































































































































many small orders were received from interior retailers, . z oy 2 : ae 
accompanied by favorable reports concerning the business = g Pumoae + =4 Puzess Puzoge 
situation. | = a3 3 Rese |= ae Se rss e 3 BErSse 
DomEsTIC CoTTON Goops,—The exports of cotton goods | 5 ae Bi: Fé |5 ae B.: 5: e| |= 23 BP & 
° . J . ~~ = ° 96° ° ° ; 3 
from this port for the week ending May 3 were 4,003 pack-| > 3: 3: ee 5 Ss S: 4. : z tf . 5 m 
. on ; . —s me Fees 5 a ° tees ° e 6 
ages, valued at $228,766. These shipments include 3,001) 3 =f wistio| |e é: ressserk F.233R 3 
packages to China, 347 to South America, 328 to the West) 3} ii: 7) [Posi tiiiiteli :bEEET E 
- i a - = - * . e : 2 6 8 . oo ’ 2 *.. 2 ee 
Indies, 160 to British East Indies 121 to Europe, 35 to Mexico, | = l 3 
: , mei cron, o ao} svt] = mit fo v 2 
and 11 to all other countries, Since the 1st of January the| 5! %o) Sorwe | fe) Se) eewee [5\/o|/ eraee J Sse 
exports aggregate 74,067 packages, valued at $4,233,156. Of S| S3158525 |» =| Se Soeenw (FIGIS5R5S |* = Sig 
this total China has had 42,515 packages, valued at $1,968,130, | - | > - as 4\= Saal 2 
and 12,193 packages, valued at $869,346, have gone to South) 2! 82! eunuah [BE Ce! ormuo 2 nilowsoes |x 2 a 
America. Forthe similar period of 1886 the exports to all i ao SFSus > . .! eaves x = ib 2 = ik 
ports reached 75,277 packages and in 1885 were 54,325  &) 2» 1 De =i AP oD BONRS g|2 ~1 = S 8 | 8/5 
packages. The demand for plain and colored cottons at first, 2“ = 5 = ‘Sf s 
ands was very light, and deliveries on account of back orders | 2} -« | Se s ~ : by| | 
were only moderate in the aggregate, but prices of nearly all) 2)832| S2wen (2/5) 88) Suere |E8| SESER S| 315 
plain and colored cottons are firmly maintained by the mill| [| 33 |/8n2-3 |2,2/) 25/58a38 |2i2| SStez is 8 "8 
agents, who look fora marked improvement in business assoon | 2! 6! WS=oe |zinlaglGraae /Ela!lagenme | | |B 
as inland navigation fairly opens, Print cloths were in} |! .;; S| a to ee hs # Is 
moderate demand, and closed steady at 3!4c. for 641x643 and | Pj SN) Sree jee Se) res lS SZsesS isl/ lg 
23(@2 13-16c. for 56x60s. Stocks last Saturday and for the! & =x S=n Se biol ma, Bxeonn S - NUT sow S rm |e 
three previous years were as follows: | oo | ets, |Slt,] tetol| tomtomte [Slivi wets j@| Zit 
to) met) DORM W [Fw] ew) Se wothy = ~)| CWwWID ro) | 
April30, May1l, May2, May 3,| 2) 28/]22ea2 5S Ie) < 22922 =i Seses. s 
rena Oe of Brint Clotns— 1887." 1386" 5. ieee. | 2 8 |S : Se : 
eld by Providence wanuf’rs. 85, 9,0 435,000 216,000 e x : é 
Fall River manufacturers... 285.000 42,000 330,000 206,000 | 2/24) wou [Biol icm!l twee |2lio| weooe x =o 
Providence speculators...... 000 235,000 324,000 285,000 | & ts ee | Cuma |wPiej} wo) weSuwo [Fid| aged |S Sel. 
Outside speculators (est)... .. 60,000 15,000 275,000 75,000. © == m3 08 a — ad 3 eee on? P 
is ° wis ei M . 
Total stock, (pieces)........ 377,000 391,000 1,364,000 782,000 | = | Sei meng [Bla | Sa! panam |ZIS| ankSs id mele 
: or . (Sj Saloons (O)O)/ oe) KOK oO] on on wn] S| OS 
Fancy prints were very quiet in agents’ hands, and some?) & | St | nets F)) oe cree [Flo] oe nes |& a2 “ 
printers have stopped the production of light work forthe; Si 8S) 25Sse | & Nulonxsos Ipialoasos | | IS 
season because of the unsatisfactory demand and the low| | | = 
rices obtainable. Fine sateens, batistes and lawns continued | '3! 8s! » Si xslea El= | cowrocwe |) # 
in moderate request, and there was a steady call for assort- | = Rei Rerns are Seen ™ % | fesse $ 3 4 
ments of dress and staple ginghams, which was only partially | -1; os eet se £1) OS| Cevoe OD) Gexonw & |S 
met because of the meagre supply on hand. White goods | “FSS See | (Stee rues “een ae 
ruled quiet, and there was but a limited business in scrims, | Me ¥ - | — Al re ~ eto: x Lc =, - » t 
quilts and table damasks, , to} Sa) OND i tei b-wot tn j Oem lS] wel 
DoMESTIC WOOLEN Goops.—Operations in clothing woolens | $| 25) Z22Z5 2) 2z| Sl558 oi moton |e | 2|' 
were on a very moderate scale during the week, and the vol- ay HS) S225 S| nO) ws op? <j BenSe ei 
ume of business was unsatisfactory to all engaged in their! -! #3 1SSSz5 | 1S! Ss! 3-85 = wh 
| , 
Farm Mortgages. Farm Mortgages, Farm Mortgages. 
OO <snasstadasaananvonauenenasssssaneoanpasnsenaanaeeneenen 
NORTH: } Real Estate Mortgages on City | 20 0 0 
EQUITABLE WESTERN \ecemarroperz, worth te) G26 7% 8% 
| gages, interest 6 percent to | The American Investment Company rode 


Mortgage Company. 
CAPITAL $600,000. 
DEBENTURES 


AND Authoris‘d Capital | 


Paid-Up Capital, 
$200,000. 


‘Y 7 percent, principal and inter- | metsburg, lowa, with a paid-up capital o 
GUARANTY “est absolutely guaranteed. Se- | u 0, offe 4 
LOAN CQ,, | curities for guaranty held by th 

* | American Loan & Trust Com. 

MINNEAPOLIS.) pany, of Boston, Mass. 
| Send for circulars to 

NEHER & CAK PENTER, 
Bankers, Troy, N.Y. 
$2,000,000, | Eastern Managers for Company 


000, surplus $7 5.00 rs first Mo 
Loans drawing seven per cent, both Principal and 
Interest fully Guaranteed. Also 6 per cent 1 
ear Debenture 3onds,secured by 105 per cent of 

Mortgage loans held in trust by the Mercantile 
Trust Co., N. ¥. Five per cent certificates 0 
deposit for periods under one year. Write for fall 
information and references to the company at 150 








GUARANTEED FARM MORTGAGES. 


OFFICES: REFERENCES: 
New York, 208 Broadway. First Nat. Bk., New York. 
Boston, 2 Court St. ‘Boston Nat. Bk., Boston. 
ee 112 8.4th St./7th Nat. Bk, Philadelphia. 
Kansas Ci 


ty, 7th& Del.Sts.|Am. Nat. BK.,Kansascity | S@lma, Ala, 


Fer rates of interest and full information 
send for pamphlet. 








LOAN CO. Of |, Bight per cent net to invest- | 
ALABAMA, lected free of charge to lender. 


First mortgage on improved 
farm property in finest agri- 
cultural districts in Alabama, 


Lexislative author. fg “ee tines amount Of | W RST ERN FARM MORTGAGE C0. 


| Nassau St., N : . 
A. L. ORMSBY, 
Vice-President and General Managet. 


OT 


No losses. Interest col- 





INVEST THROUGH THE SOUND AND 


| 
ity tonegotiateloans., Sole Aiabama correspond. | ENCE, KAN. 
pr ents of several European farm | of M. PEEING. Fres t. L, H. Panny wir 
; R. M. NELSON, Joan companies. Ip Capita _ « .« « ae 
Important Notice. President. seen os pie pe de- | une choicest First Mortgage Farm jeons, Ss 
KA Siring to make safe loans, Company’s Ten Year Debentures, bas 
TO HOLDERS OF NSAS REAL ESTATE W. R. NELSON, address the company for par- | paid fe capital and assets of over $650,000. No losses 
MORTGAGES: ° V.-P. & Gen.Man’ger. |ticulars and references. | Eleven years’ experience, with absolute satisfaction 


Sendto HODGES & KNOX, TOPEKA, KANSAS, 
for Free Pamphlet containing the compiled Laws of 
Kansas relating to Real Estate Mortgages. 


Refer by permission to Geo. 8. Coe, President, and 
Dnmont Clarke, Cashier, American Exchange Na- 
tional Bank, New York; Logan C. Murray, P:esident 
United States National Bank, New York. 


to over 1,500 investors. Send for circulars forms and 

= —— gi oe aoe = = Y. City and 
any. New Yor ce roa 4 

' C.C. HINE & SON, Agents.3 




















